GTA RESOURCES AND MINING INC .
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

INTERIM FINANCIAL STATEMENTS
DECEMBER 31, 2010

(Unaudited)

National Instrument 51-102 Notice

The accompanying financial statements for GTA Resmiand Mining Inc. have been
prepared by management in accordance with Canagarrally accepted accounting
principles consistently applied. The most significaf these accounting principles have
been set out in the March 31, 2010 audited findrat@ements. Recognizing that the
Company is responsible for both the integrity abgeativity of the financial statements,
management is satisfied that these financial setésnhave been fairly presented. In
accordance with National Instrument 51-102 releabgdthe Canadian Securities
Administrators, the Company discloses that its tauslihave not reviewed the unaudited
interim financial statements for the period endet&nber 31, 2010.



GTA RESOURCES AND MINING INC.
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

BALANCE SHEET

AS AT DECEMBER 31, 2010

ASSETS

Current:
Cash and cash equivalents
GST receivable
Loan receivable (Note 6)

Prepaid expenses

Property (Note 7)
Mineral properties and deferred
development expenditures (Note 8)

LIABILITIES AND SHAREHOLDERS'
EQUITY

Current liabilities:
Accounts payable and accrued liabilities

Shareholders’ equity
Share capital (Note 9)
Warrants (Note 9)
Contributed surplus (Note 10)

Deficit

Approved on behalf of the Board

(signed) “Brian Crawford”
Brian Crawford
Director

(signed “Peter Clausi”
Peter Clausi
Director

December 31, 2010

(unaudited)

639,516
31,415

7,585

678,516

1,350

1,185,657

1,865,523

41,464

2,065,366
179,149
174,530

(594,996

1,824,059

$

1,865,523

See accompanying notes to the financial statements

March 31, 2010
(audited)

239,582
2,491
49,215
16,396

307,684

307,684

29,338

547,978

48,643
(318,275

278,346

307,684




GTA RESOURCES AND MINING INC.
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

STATEMENTS OF OPERATIONS, COMPREHENSIVE LOSS AND DEFICIT
NINE MONTH PERIOD ENDED DECEMBER 31, 2010

Three Months Ended Nine Months Ended
December 31, December 31, December 31, December 31,
2010 2009 2010 2009
(unaudited) (unaudited) (unaudited) (unaudited)
Revenue
Interest income $ 1,394 $ 186 $ 3,206 $ 440
Expenses
Filing fees 3,909 1,777 15,329 7,300
Office expenses 50,242 3,000 114,336 6,025
Professional fees 2,000 4,599 19,950 8,883
Insurance expense 2,207 - 4,415 -
Stock based compensation - - 125,887 -
58,358 9,375 279,917 22,208
Loss and comprehensive loss (56,964) (9,190) (276,711) (21,768)
Deficit, beginning of period (538,022 (291,521) (318,27% (278,943)
Deficit, end of period $ (594,986 $ (300,71) $ (594,986 $ (300,711)
Loss per share
Basic and diluted $ (0.00) $ (0.00) $ (0.03) $ (0.01)
Weighted average number of
common shares outstanding
Basic and diluted 12,896,357 4,430,899 8,891,357 4,430.899

See accompanying notes to the financial statements



GTA RESOURCES AND MINING INC.
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

STATEMENTS OF CASH FLOWS
NINE MONTH PERIOD ENDED DECEMBER 31, 2010

Increase (decrease) in cash and cash
equivalents

Operating activities:

Loss and comprehensive loss for the period

Items not affecting cash
Stock based compensation
Non-cash interest on loan receivable
Change in non-cash working capital
GST receivable
Prepaid expenses

Accounts payable and accrued liabilities

Investing activities
Deferred development expenditures
Purchase of property
Collection of loan receivable

Financing activities:

Proceeds from private placement

Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents, beginning of
period

Cash and cash equivalents, end of period

Three Months Ended

December 31, December 31,

Nine Months Ended

December 31,

December 31,

2010 2009 2010 2009
(unaudited) (unaudited) (unaudited) (unaudited)
$ EH9 $ (9,190) $ (276,711) $ (21,768)

- - 125,887 -
- - (785) -
(9,538) (668) (28,924) 1,518
4,682 1,250 8,811 2,500
6,278 (8,459 12,126 (6,398)
(55,542 (17,062 (159,596 (24,148
(28,648) (1,185,657) -
- - (1850 -
- - 50,000 -
(28,648 - (1,137,00Y -
- - 1,696,537 -
- - 1,696,537 -
(84,190) (17,062) 399,934 (24,148)
723,706 274,671 239,582 281,757
$ 639,516 $ 257,609 $ 639,516 $ 257,609

See accompanying notes to the financial statements



GTA RESOURCES AND MINING INC .
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

1. NATURE OF BUSINESS

GTA Resources and Mining Inc. (the “Company”) wasadrporated pursuant to the provisions of the
Business Corporations Act (Ontario) on August &@nder the name GTA CorpFin Capital Inc.
with the intent to being classified as a CapitablPGompany as defined in Policy 2.4 of the TSX
Venture Exchange Inc. (the “Exchange”). On JuneZfil0 the Exchange issued its Final Exchange
Bulletin approving the Company’s Qualifying Transas, as the term is defined within the
Exchange’s corporate finance manual. In June 20a@bmpany filed Articles of Amendment to have
its name changed to GTA Resources and Mining haen fGTA CorpFin Capital Inc.

2. CONTINUANCE OF OPERATIONS

These financial statements have been prepared going concern basis which assumes that the
Company will realize its assets and dischargédatslities in the normal course of operations. Tated
the Company has not generated any income, other ith@dental interest income. To date the
Company has been dependent on equity financingsaide funds to discharge its liabilities. While
the Company has been successful in raising fundhenpast there is no assurance they will be
successful in the future. Management has estimidigdit will have adequate funds from existing
funds to meet its corporate, administrative andoerty obligations for the coming year. Should the
going concern not be appropriate then adjustmergtg be required to the carrying amounts and

classification of assets and liabilities
3. ACCOUNTING POLICIES

The interim financial statements for the three ragmeriod ended December 31, 2010 should be read
in conjunction with the audited financial statensefar GTA CorpFin Capital Inc. as at March 31,
2010. These interim financial statements are ptedefollowing the same accounting policies and
methods of computation that were used in the adidiitencial statements of the Company for the year
ended March 31, 2010 statements except as seetmw.b Notes to these interim financial statements
are provided with regulatory disclosure requireraefisclosures that are normally required in the
notes to the annual financial statements have berdensed or omitted in the notes to these interim
financial statements.

The accounting policies which have been adoptetheyCompany subsequent to the year end March
31, 2010 are as follows:

Mineral Properties and Deferred Developmental Exjiares

Mineral property acquisition, exploration and deyghent expenditures are deferred until the
properties are placed into production, sold or dbaed. These deferred costs will be amortized over
the estimated useful life of the properties follosicommencement of production or written down if

the properties are allowed to lapse, are abandaaredjmpaired or continued development is not
deemed appropriate in the foreseeable future.



GTA RESOURCES AND MINING INC .
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

ACCOUNTING POLICIES - continued

Costs include the cash consideration and the fainket value of the shares issued for the acquisitio
of mineral properties. The carrying value of anivwidhal property is reduced by option proceeds
received until such time as the property cost afdrdedexpenditures are reduced to nominal amounts
and any excess will be recorded as a gain. Pregeattquired under opticeigreements or by joint
ventures, whereby payments are made at the soteeticn of the Company, are recorded in the
accounts at the time of payment.

Land Reclamation Costs

During the course of acquiring and exploring pasdnproperties, the Company must comply with
government regulated environmental evaluation, tipdaand reclamation requirements. The fair
value of the liability is recorded when it is inced and the corresponding increase to the assets is
capitalized as deferred costs until such time aspttoperties are put into commercial production, at
which time the costs will be charged to operationsa unit-of-production basis over the estimated
mine life. Upon abandonment or sale of a propelitgeferred costs relating to the property will be
expensed in the year of such abandonment or sale.

Flow-Through Financing

Under this arrangement, shares are issued whiclsfaathe tax deductibility of mineral property
development expenditures to investors. Proceedvesten the issuance of these shares have been
credited to share capital and the related developeests will be capitalized to mining and resource
properties in the year in which they are incurred.

The entire amount of the flow-through financinga®ed was renounced to investors. Accordingly, as
the actual expenditures are incurred, they willycao tax deductibility and the result will be anmbs!
subject to tax. Future income tax liabilities réisg from these tax differences are recorded inyter

in which the expenditures are renounced when thadare filed with the Canada Revenue Agency
and the share capital is reduced, provided thereasonable assurance that the expenditures will be
made. Proceeds received from the issuance of toaugh shares are restricted to be used only for
Canadian resource property development expendititbs) a two year period.

During the period ended December 31, 2010, the @omjpssued 900,000 flow-through shares for
consideration of $225,000 and is committed to sghadunds prior to December 31, 2011.

Property and Equipment

Property and equipment are recorded at cost. Aratitin is provided using the declining balance
method using annual rates as follows:

Computer software 50%



GTA RESOURCES AND MINING INC .
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

ACCOUNTING POLICIES - continued
Asset Retirement Obligation

CICA Handbook Section 3110 requires companies toreethe fair value of an asset retirement
obligation as a liability in the period in which iihcurred a legal obligation associated with the
retirement of tangible long-lived assets that reftdm the acquisition, construction, development
and/or normal use of the assets. The obligatioméasured initially at fair value using discounted
future cash flows and the resulting costs are abipétd into the carrying amount of the relatess$etin
subsequent period, the liability will be adjustem finy changes in the amount or timing of the
underlying future cash flows. Capitalized retiremneasts are depreciated on the same basis as the
related asset and the discounted accretion ofiiidity is included in determining the results of
operations.

The Company has not performed any exploratory vaorkts mineral properties and has not incurred
any reclamation obligations.

Impairment of Long-lived Assets

The Company periodically evaluates the future recabwility of its long-lived assets. In the situatio
that events and circumstances indicate impairmeptabable, impairment losses or write-downs are
measured as the difference between the carryinguaimend the fair value. If fair value cannot be
determined through market observation or usingradisgounted cash flow technique, then the entire
carrying amount is written off.

Impairment Testing of Mineral Exploration Propestie

CICA Emerging Issues Committee issued guidance lwilarified that an entity that has initially
capitalized exploration costs has an obligatiothancurrent and subsequent accounting periodssto te
such costs for recoverability whenever events @nges in circumstances indicate that its carrying
amount may not be recoverable. Also, it clarifiedew exploration costs related to mining properties
may be capitalized, in particular when the complaay not established mineral reserves objectively.

RECENT ACCOUNTING PRONOUNCEMENTS
International Financial Reporting Standards

The Canadian Accounting Standards Board recentifiedh a strategic plan that will see Canadian
Generally Accepted Accounting Principles convergadd replaced by International Financial
Reporting Standards (IFRS) for fiscal years begigron or after January 1, 2011. The transition date
of April 1, 2010 will require the restatement fasngparative purposes of amounts reported by the
Company for the year ended March 31, 2011. The @ompvill convert to these new standards in
accordance with the timetable set with these ndesrihile the Company has begun assessing the
adoption of IFRS for 2011, the financial reportingpact of the transition to IFRS is not expected to
be significant. The Company anticipates a significancrease in disclosures resulting from the
adoption of IFRS and is continuing to assess thel lef disclosures required and any necessary syste
changes to gather and process information.



GTA RESOURCES AND MINING INC .
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

FINANCIAL INSTRUMENTS

The Company’s financial instruments consist cghcand cash equivalents, interest receivable, loan
receivable and accounts payable and accrued tiabiliUnless otherwise noted, it is management’s
opinion that the Company is not exposed to sigaificinterest, currency or credit risk arising from
these financial instruments. The only credit ridkntified by management is the risk related to the
non-interest bearing promissory note received asappayment of the loan receivable. The riskesis
from the unsecured nature of the promissory notee Tair value of these financial instruments
approximates their carrying values.

LOAN RECEIVABLE

A non-interest bearing loan of $200,000, advan@éedDecember 2007, was receivable from

SportsCentre Development Inc. and matured Febr2@r2008. The loan was secured by a mortgage
on land, and a guarantee by the shareholder oftSpemtre Development Inc. and the land was
appraised in October 2007 for an amount exceediegntortgages currently registered against the
land.

During the period ended June 30, 2008, the landttwivas security for the loan was sold. The
proceeds from the sale of the land were less tharatal amount of debt for which the land was used
as security resulting in a shortfall in the priradipmount of the loan. As a result of the shortfald

the deterioration of the other security, the Conypateived cash proceeds in the amount of $100,000
and a non interest bearing promissory note fronrectbr of SportsCentre Developments Inc. in the
amount of $50,000 due May 31, 2010.

The loss in the amount of $50,000 and the discoestilting from applying the effective interest
method, discounted at approximately 11%, to thensory note in the amount of $10,000 have been
expensed. Amortized interest of $7,859 on the distead loan was recognized as income during the
period ended June 30, 2010.

The loan receivable matured on May 31, 2010 andGbmpany received $25,000 in cash, and a
promissory note bearing interest at 5% per annuom & director of SportsCentre Developments Inc.
in the amount of $25,000 due September 30, 201@. gromissory note is secured by a general
security agreement over all of the shares the @iresf SportsCentre Developments Inc. owns in the
Company.

The promissory note plus accrued interest wasveddy the Company prior to the due date.

PROPERTY
December 31, 2010 March 31, 2010

Computer software $ 1,350 $ -



GTA RESOURCES AND MINING INC .
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

8. MINERAL PROPERTIES AND DEFERRED DEVELOPMENT EXPENDI TURES

Mineral property acquisition, exploration and deyehent expenditures are deferred until the
properties are placed into production, sold, imgghior abandoned. These deferred costs will be
amortized over the estimated useful life of theperties following commencement of production, or
written-down if the properties are allowed to lapsee impaired, or are abandoned. The deferred cost
associated with each property is as follows:

Opening Ending
Balance Expenditures Balance
Auden Property $ - $ 1,185,657 B5,657

The Auden Property consists of mining rights fo@%0of 107 claims totaling 1,596 units located in
Auden, Fintry, Rowlandson, Shuel, Mulloy Townshipsd Limestone Rapids and Pitopiko River
Areas. Pursuant to a purchase agreement with 1818béario Inc. dated May 8, 2010 the Company
acquired a 100% interest in certain of these pitagsefor the sum of $ 1,014,971. The properties are
subject to a 3% net smelter royalty (“NSR”) and®®4lgross overriding royalty (“GORR”), 50% of
which can be purchased by the Company for an agggegnount of $2,000,000.

9. SHARE CAPITAL
Authorized
The authorized share capital of the Compamgists of an unlimited number of Common shares.

Issued
12,896,357 Common shares

Details of share capital transactions for the mimenths ended December 31, 2010 and the year ended
March 31, 2010 are as follows:

Number of shares Stated amount

Balance, March 31, 2009

and March 31, 2010 4,446,502 $ 547,978
Issued pursuant to private placement 3,375,000 0?20,
Issued pursuant to mining properties 5,074,855 4.9
Less: value of finder’'s warrants issued - (650)
Less: value of warrants issued pursuant

private placement - (178,499)
Less: share issue costs - (38,43%

Balance, December 32010 12,896,35 $ 2,065,366



9.

GTA RESOURCES AND MINING INC .
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

SHARE CAPITAL - continued

Escrow

There are 5,253,642 outstanding common shares ihelescrow. The shares will be released as
follows:

Date Quantity
June 21, 2011 1,050,729
December 21, 2011 1,050,729
June 21, 2012 1,050,728
December 21, 2012 1,050,728
June 21, 2013 1,050,728

Share Purchase Warrants

Details of share purchase warrant transactionthéoperiod ended December 31, 2010 are as follows:

Number of Weighted Average

Warrants Exercise Price
Balance, March 31, 2010 - $ -
Issued during the period to agents 12,000 $ 0.30
Issued pursuant to private placement 3,375,000 $ 0.30
Balance, December 31, 2010 3,387,000 $ 0.30

Stock options
Stock options outstanding at December 31, 201@@mrised of the following components:

Weighted Average

Expiry Date Number of Options Exercise Price
September 13, 2012 442,000 $ 0.20
June 21, 2015 840,000 0.20
Total options outstanding 1,282,000 $ 0.20

The Company’s stock option plan (the “Plan”) prasdor the issuance of a maximum of 10% of the
issued and outstanding common shares at an exgritgeequal to or greater than the market price of
the Company’s common shares on the date of thet gmardirectors, officers, employees and
consultants of the Company. (“Incentive Stock Omi9. Incentive Stock Options granted under the
Stock Option Plan expire in five years from thengrdate. Each Incentive Stock Option is exercisable
into one common share of the Company at the ppeeifed in the terms of the option.



GTA RESOURCES AND MINING INC .
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

10. CONTRIBUTED SURPLUS

The change in contributed surplus for the periodeenDecember 31, 2010 and the year ended March
31, 2010 is as follows:

Balance March 31, 2009 and 2010 $ 48,643
Stock based compensation for the period B¥5,8
Balance December 31, 2010 $ 174,530

11. RELATED PARTY TRANSACTIONS

The Company paid or accrued the following amountgdlated parties during the period ended
December 31, 2010 and December 31, 2009:

Description of 2010 2009
Payee Relationship Nature of Transaction Amount $ Amount $
Brant Company Payment for office 49,20 9,000
Capital controlled by costs, rent, and
Partners Bria€rawford management services.
Inc. Director and Included in general
Officer and administrative
expenses.
Maplegrow  Company Management services 36,000 -
Capital controlled by included in geade
Inc. Peter Clausi and administrative
Director and expenses.
Officer
Duess Company Geological services (38,0 -
Geological controlled by capitalized in eleéd
Services Robert Duess development
Ltd. Officer expenditures, and

administrative expenses.

These transactions are in the normal course ofatipes and are measured at the exchange amount,
which is the amount of consideration establishetiagreed to by the related parties.

12. CAPITAL MANAGEMENT

The Company’s objectives when managing capitabar®llows:

i) To safeguard the Company’s ability to continua @®ing concern;
i) To raise sufficient capital to finance its explévatand development
activities on its mineral exploration properties;
iii) To raise sufficient capital to meet its geal and administrative

expenditures.



GTA RESOURCES AND MINING INC .
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

12. CAPITAL MANAGEMENT - continued

The Company manages its capital structure and makiasstments to it based on the general
economic conditions, its short term working capitaduirements, and its planned exploration and
development program expenditure requirements. &péat structure of the Company is comprised of
working capital and shareholders’ equity. The Conypaay manage its capital by issuing flow
through or common shares, or by obtaining additiinancing.

The Company utilized annual capital and operatixgeaditure budgets to facilitate the management
of its capital requirement. These budgets are agordy management and updated for changes in the
budgets underlying assumptions as necessary.

There were no changes in the Company’s approagtatmging capital during the period.
13. FINANCIAL INSTRUMEMTS AND RISK MANAGEMENT
Credit Risk

Credit risk is the risk that one party to a finahdénstrument will cause a financial loss for thbey
party by failing to discharge an obligation. Finmhénstruments that potentially subject the Compan
to credit risk consist of cash and cash equivalehte Company’s cash is held through a large
Canadian Financial Institution. The Company hassigmificant concentration of credit risk arising
from operations. Management believes the risk sf lo be remote.

Interest Rate Risk

Interest rate risk is the risk that the fair valefuture cash flows of a financial instrument will
fluctuate because of changes in market interessraWhile management feels the risk of capital loss
on its invested surplus cash is remote given itestment in only highly rated, investment gradedix
income securities with reputable Canadian finanaistitutions, the income derived from these
investments can fluctuate as a result of changésténest rates upon reinvestment of matured funds.
The Company’s cash equivalents are invested adl fixerest rates and are either fully liquid oribea
short maturity dates to mitigate the risk of fluating interest rates.

Liquidity Risk

Liquidity risk is the risk that an entity will enaater difficulty in meeting obligations associatgih
financial liabilities. The Company’s approach tomaging liquidity risk is to ensure that it will hav
sufficient liquidity to meet liabilities when du&éhe Company monitors and reviews current and future
cash requirements and matches the maturity profifeancial assets and liabilities. This is geligra
accomplished by ensuring that cash and cash eguigabre always available to the Company. At
December 31, 2010 the Company had cash and casralemts of $639,516 available to settle current
liabilities of $41,464. All of the Company’s finaiat liabilities have contractual maturities of léban

30 days and are subject to normal trade terms.

Currency Risk

The Company’s functional currency is the Canadiatiad and major purchases are transacted in

Canadian dollars. All of the Company’s operatioresia Canada; therefore, management believes the
foreign exchange risk derived from any currencyvessions is negligible and therefore does not

hedge its foreign exchange risk.



GTA RESOURCES AND MINING INC .
(formerly GTA CORPFIN CAPITAL INC.)
(A Development Stage Enterprise)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

13. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT - con tinued

Market Risk

Market risk is the risk that the fair value or fitguwcash flows of a financial instrument will fluetie
because of changes in market prices and is condpafeurrency risk, interest rate risk, and equity
price risk. The company does not have long ternestments and therefore has little exposure to

market risk.

14. COMPARATIVE FIGURES

Certain of the prior period’'s figures have beenlassified to correspond to the current year's
presentation.

15. SUBSEQUENT EVENT

Subsequent to the period end the Company wasegtamt extension of time, from February 28, 2011
to February 28, 2012, with respect to eighteertofriining claims, to complete and file exploration
work with government mining authorities.



