
GREEN RIVER GOLD CORP.

FINANCRAL STATEMENTS

FOR THE THREE AND NENE MONTHS ENDED

June 30, 2019 and 2018

(U皿audited - Prepared by Management)

NOT重CE OF NO AUDITOR REVIEW

The acco皿Panying unaudited範nancial statements have been prepared by management.

T血e Companyタs independent auditors have not performed a review of these範nancial

statements血acoordance with the §tandard§ estab馳by伽e C種nadian血sti伽te of

Chartered Accoun血nts for a review of血terim鯖mncinl statements by an entity’s audi章ors.



MANAGEMENT,S R駁5PONSIB霊L霊TY Fun珊NANCIAL RErORTING

The accomp狐rying皿andited interim financial statements of Green River Gold Corp. (也e一,Company,一) are

瓜e reaponsibility of血e皿狐age皿ent and Board of Directors of血e Company.

珊e un紬概観血孤高d s鑓網膜鋤聴血的e馳孤画中軸膜墾観班徴咋側馳fo飽e蘭ofD壷敗的

in a‘糊rdance with血tem証onal F血ancial Rapo血g Standards. When alt卿a最ve accoun血g methods

exist, mannge劃Lent has chosen血ose it deems most appropriate in血e ciroumst狐CeS. F血ancial stateme加s

are not precise s血∞ they血clude ceぬin amounts based on es缶mates and judgments. M狐agement has

deterI]血ed such amounts on a reasonable basis in order to ensure也at血e fin狐Cial state皿entS are Presented

餓rly, in all material respects.

M狐ngement has estab出血ed rystems of iutemal controI over血e fimCial r印o血g process, W血ch狐e

designed to pr癌de rcasonable ass調ance血at relev狐t狐d r軸l)le血ancial informalon is produ∞d.

The Board of Directors is reaponsible for revleWmg and a卵OOV血g血e un狐dited血ancial statements

toge瓜er with o血er fin狐Cial infomation of血e ComP孤ry and for ensuring血at mannge血ent細励Is its

血狐Cial r印orting reaponsibi舶es. An Audit Co皿皿i請ee assists血e Board of Directors in細則ing血is

responsibility. The Audit Com血ttee皿eetS Wi血management to review血e範剛Cial r印o血ng process狐d

血e unaudi健d心像的血血ancial §ta掘削刺ts together w融o血er血ancial血fomation of血e Co皿PanyThe

Am並t Committee reports its組曲gs to血e Board of Directors for its consideration in approv血g也e

脚raudited interim fiJn紬Cial statements toge血er wi血o血er financial血fomadon of血e Co叩any for

issu紬Ce同債e sh狐cholders.

Manngement重e∞gnizes its reaponsibility for conduc血g血e Comp劃y,s a鮎rs in compliance wi血

es鈍めIished血ancial stand餌ds,狐d applica心le laws and regulations,孤d for皿aint血血g prqu st狐d狐ds

Of conduct for its aedvities,

‘`P敬ry Li劇e’’(signed)

President

鵜h却脚S同便d粗e’’桓馨連車)

Chief F血ancial O]臨cer



G富e〇億R王vcr Go霊d Co叩.

State皿entS Of Financial Position

a3xpressed in Canadian dollars)

June 30,　　Septem教場r 30,

2019　　　　　　　　　2018

ASSETS

CⅢ調e競

Cash

Trade and other receivables (Note 4)

血ve重職鯖Ⅳ (N働e分

Shop e融(N働e 6)

‾　　　　　　　　　　　　　　　　　　　　　　　　　　音　　　　　　　　　　臆　臆臆　　臆臆臆臆

L重AB ILITIES

Cun-e調章

Trade and other pa)融九es (Ncte 7)

Loans幽ya置場α観e 8)

Loans payable to re血ted pardes orote 9

‾‾　‾　‾‾　　　‾‾　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　音　　　　　　　　　　　　　　臆　　　臆　　　臆臆臆臆臆

EQUITY

Caphal stock (Note l l(D

Re的重Ve会汀Wa直す狐鰐(No悔12)

Acct櫨nuked de鰯(癌

707　　　　　　174,57 1

2香88　　　　　　　　620

225坪3

229p重8　　　　　175,重9重

58,332

287350　　　　　　　175」91

56,570　　　　　　　4039 1

47タ04

60p73

1 64,5午7

l,270;75 1

237事825

l ,385:773

1 22,803

287350

40プ39宣

1,178尋66

193タ47

1之37β13

1 34,800

宣75.工91

Na如re ofOper狐o皿S狐d Going Concem (Na船l)

Co皿皿血rmts狐d Contrac同al Obligations (Note 16)

Approved on bchalfofthe Bo狐d ofDirectors on Angust 29, 2019

``P餌重y L湘e’’(料g孤車)

Di章ec快調

``Shaw皿Sめく虫d粗さ’車軸車)

D謙抑

The acoompany皿g nOteS are an血tegral part of血ese un狐dited血狐Cial stat敏neI購



Green River GoId Corp.
State血ents Of IJOSS and Co血Prehensive Loss

但Ⅹp鳩SS鞠in Can如i紬doll紬S)

皿購e Mo同職　　　　　　　N血e Mo同職

柳19∴∴∴∴釧18　　　　2019　　　　柳18

$∴∴∴∴ $ $∴∴∴∴ $

胃癌批評重罰$ e劇JlⅢ鯵30

Rewn腸S

血飯場§t紐級n軸心櫨

耽轟Ⅵ宙e細・ va鵬a(匝虹鴨血

銀皿sa電s

Coot of邸応s舶

働腿§叩徹

車糊随eS

A○○側血鴫的脱a競艇如

E重出摘皿狐d eva膿めe車軸郎即的13)

賞地峨書棚d鳴血融呼S

M劃噛棚卸節電即的重0)

餅龍e,舘脇血狐d a血曲調

P地場心血埠紐惨砥重狐d鳩的鮎s

廿帥el a皿d ao調東通a血騰

Net膏畷a血c働聞脂出場料最籾

続騰S重糊S血鳩" b料血d血喰d

We唾的d av㈱野軸Ⅲ劃脆r

飯高側聞聞腿§轟網§ ・ぬsもa血d油気(000’s)

The accompanyi鴫nOtes are an in憾gral part of血ese州側融ted financial stateme競s
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Gr供血River GoId Corp.

Statement of Changes in Equity

偶xpressed in Canadian doll劃す

S心臓Ca卿ね1

NⅢ血塊Of

share s

Rese重vきs

AⅢ調調虹　　　W正雄細競S
AccⅢⅢ血晦d

de蝕宙
T倣粗

Bak皿Ce at Octder l, 2017

Sh孤es iss職id (notes ll and 12)

Sh孤撃i幾町狐Ce OOS館

Net血抵細心e y既Ⅲ

暁出場e劃Se饗場血腿重3住創18

Shares issued (n鵬S 11 and 12)

Sh分場ふsua虹ce c側鳩

や心機徹也幅血e Ⅲ孤血騰血通

B如a重ICe at June 30, 2019

1 5,乃5,749　　1 ,05勾259

3, 152,000　　135,002

腿匪翌朝

1 8,89了749　　l , 17糾範

2557,000　　10今542

音(l堆5り

臆　　臆臆臆臆臆　　　　‾‾‾‾　‾‾　　　‾

2宣君糾,749　　1抑75l

13争議9　　　( 1, 165,釣り　　　　　2$華柑

糾,0総　　　　　　　　　　　　　1紗, 120

( 10,82り

(7 1 ;兜卸　　　　(7ユタ65)

193,糾7　　　( 1之37,613)　　　　重紳矧的

43,8聡　　　　　　　　　　　　　1 53,飽0

(1725り

(工4$100)　　　( 14串100)

2紳,8獅　　　( 1 385,7乃)　　　1笈,測3

The ac∞mP劃ying notes are an intng!al pat of血ese unaudited financial statemelatS



Green River Gold Corp.

Statement of Cash FIows

(Expressed in Canadian Dollars)

(}pe職ti皿g actⅣi章造s

Net址賠S寅)r債晦pe重めd

Cl略nge in non-CaSh worl血宣g Ca宣血al

T地a調d o血鍵重鵬鵬s

G助d血vemory

I調Ve劇O寄手

Trade and other rnyab]es

Loans重励yab脆

Loa調s咄to重電血瞭d重責劃南暁潟

Cash軸d (use(連ねop関孔を陰aC缶I癒es

F立脚皿Ci皿g種ct料i育造s

Procee(is on issuance of cor_ Shares (Note 12)
Share遼sua調ce costs

Cash重きne珊劃庭d血範皿血縞aC缶v玉造s

重皿ves飯嶋湘同紙赴容

Investment in shop equipment

Reロayme調畦上瞳℃調書g0胞k鋤でeceふなb艇

Cash gc脚ated (uselD血invest立lg aCtiv寵es

|nc重℃aSe (decrease) in c種Sh

Cash, beginning ofperiod

Cash, end ofperiod

(重48,160)

(lフ68)

(225,923)

16,179

47,904

60,073

(25 1 ,695)

1 53,420

( 17之57)

宣36-163

(58,332)

( 5 8ゴ32)

( 173,864)

1 74。57l

1 ,724

811

707　　　　　　　2,53 5

Supple血e ntary寒山fo rmatio n

工競艇重est即し通

暁o量れe taX寄aid

2_122　　　　　　　　　　788

The aceompanying nol鏡雌e an integral part of these urndited financial s調em徴請s.
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Green River Gom Corp.

Notes to血e Financinl S血te皿ents

FoI.血e血ree and n血e mon也periods ended J血e 30タ2019 and 2018

制書狂S)

l. NATURE OF OPERAT霊ONS AND GOING CONCERN

Green River Gold Cop. (,,血e Company' was in∞lPorated on J皿e 5, 2006 mder血e Canada Business

Co坤ora蛙ons Act as Minerva Minerals Linited O租血e 25’2013也e Coxpany received rmoval to

change its name from Minerva Minerals L血ited to Greywacke Explora血on Ltd. On August 25’2017’血e

Co皿Parry’s血archolders approved a name ch狐ge tO Green River Gold Co町The Comparly began trading

under the new孤独ne狐d dcker aymboI CCR on S印tember 8, 2017. The Comp鉦ry’s heed o鉦ce is now

Iocated at Suite l 15, 6220 Fulton Roa4 Edmonton, Alberta T6A 3T4.珊e sh狐es Of血e Comp狐y狐e listed

on血e C狐ali孤Stock Exchange (“血e CSE”),狐d com血enCed trading on Angust 13, 2007. The Company

is in血e business of loca轟on, acqui揃on, eXPIora瞳on and deve重opment of m血eral prQPerdes with a

concentration on allWial gold properties.珊e Company is also looking for oppom皿ities to provide

services to血e placer mining血dustry狐d r∞entry amOunCed a move血to manufa節町ing gold mining

equlPment aS Well as r蝕血ing皿ining equipme11t and supphes.

m皿y 3, 2018也e Co劇岬ry狐nO皿Ced血沈it had entered into a letter of血tent w組1070923 B.C. Ltd.

to fom a Lin血ed Parlnership purs調印t誼e haws of血e Province ofBritish Colur血ia to be n狐led `Green

River Gold血dus血es LP,. Each of血e Company and 1070923 B.C. Ltd. were to orm 50% ofthe issued

調速of血e L血ited Pa血重erS鮎p. On M狐ch 13, 2019’血e C側呼狐y almounCed血at it hed decided to

ab狐don its pl狐to fom a Lin瓦ted Pa血er血ip.血st鈎d’血e Comp劃ry W皿be acqui血g all of血e

manufac請血g equlPment狐d inventory of lO70923 B.C. Ltd.皿e Comp‘蘭ry intends to cIose血at

億劃S歌道皿血S印的血糊Of2019狐d ow孤独d坤銃創海事00%償也e調製関節蝕むg馳s血徳S帥皿O銑Ob鏡

1 , 20 1 9.皿e business血voIves血e孤独mfactur血g ofm血血g eq叫pment and general welding狐d mech狐ical

On March 13, 2019,血e Con岬孤ry amO皿Ced鳳at it hed entered into a l地温Ofinte狐t W軸r紬indapendent

舶血郎狐中書o鴻小壷W練8,200 he鏡狐eS Of皿血餌孤立弧線劃d 640 he鏡狐eS Ofpl孤糖種hg血瞭料血勧曲12

k組o皿鏡reS SOu血west of Barkerville血血e Cariboo Mining District of Bridsh Colur血ia. The prope血es

straddle an 18 k址油蝕c厄g也of血e Bak錬ville狐d Ques櫨el T甜劃reS and堪e ∞孤tiguous to B粧ker融e

Gbld M血es Ltd皿ineral clai皿S grOxp and a4jacent o血er past producing mine sites. Several hardrock and

placer Min創es are re∞gnized at血e properties, ranging from血owing’develqped proapects狐d past

prodrcers狐d enco皿PaSS at least four pla‘糊gOld prodrc血g creeks. The total purchase pri∞ Of血e

properties is $239,049.珊e Comp狐y Will pay如血e proper屯es with a combination of$1 19’049 in cach

and 2,000,000 un ts of也e Co皿Pany at a deemed value of$0.06 per脚it. Ea血un証w軸con§ist of one

Co劃Ⅲro皿Share of血e Con坤ay狐d one血alfofone Common Share prrchase wa脚it. Each組I w卸間t

wi11 be exercisable to ac叩ire one Cormon Share ofthe Company for a period of24 mon血s fo皿owing皿e

issue date at狐eX練Cise pri∞ Of$0.15 per Common Sh狐e. The vendor is狐exp証enced driller and miner

狐d has ex劇sive knowledge of血e餌ea. He w址re血u invoIved w池Green River Gold Corp. in

proapec血g on也e mineral claims as we皿as the placer clai鵬. The Company’alleng with the vendor’are

curr助唾y wo血ing on血e pl狐ned explor孤uon progra皿狐d budget fdr血e 2019皿血血g season The

筒袖Saction cIosed on August 23, 2019 as fur血er disclosed血Note 19 to血ese financial statements.

。in August 12, 20書9,血e Comp劃y狐nO皿ced that it has entered into a letter of intent to become血e

exclusive di§tri蘭or fdr Albem Gold Equ垂加, s products血No血em Briti血Col関心ia抑d血e Yukon.

皿e new prodrct血e is designed apecifically for small and皿edium scale placer operadons.
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Green River Go鵬Corp.

No筒§書O組e嘱血a血c粗重S飯能調書§

For血e血ree and n血e mon血pe轟ods ended June 30) 2019 and 2018

僅Ⅹ関節容穏in C狐a曲調do事l紺S)

1, NATURE OF OPERATIONS AND GOING CONCERN (conthued)

The new prorfucts complement血e products血at Green River Gold Corp. will be m狐ufacturing for langer

scale m壷ng oper血ons.珊Ie Comp劃y has rented retal and o餓ce a関ce in a hi妙Visible loca虚on on

Highway 97血Q鵬snel, B.C.也at will be used細壷s new rcta血operadon. The Company has also acquired

a11 of血e inv弧tory from a血血ng supply store血at was ceasing aperadous.

A portion of血e nev retail狐d o餓ce apace is sul’let to珊e Gold Shack血c.珊Ie Gold Shack血c. is an

est狐血ed gold bny血g operation which purchases raw gold frcm placer血g oper証ous in Northem

Briti血Colu血bia. Sha血g space with血e gold bnyer creates synergies for bo也ooI]叩陀血es as m紬ry Of血e

miners cor址皿g to Sed也e証gold are customes for Green River Gold Corp’s equipme競.

On Jme 4, 20 19,血e Company amomced a nonbrokered private placement to raise xp to狐d aggregate

p血cipal amoullt Of糾00,000脚SeCured ∞nve臆ble dめer血nes. Tlds o徹ing was undertaken in lieu of a

previously a血Ounced u血o節電ng w鵬ch had be‘狐a皿OunCed on M狐ch 13, 2019.珊e coove血ble

debentures w劃mal調re 3 years from血eir date of issue狐d win be狐interest at 8.0% per狐num. The

interest w劃be payめle quarterly on血e Iast day of March, J皿e, S部teⅢ心er劃d D∞ember in each year

cormencing S印t敏nber 30, 2019.皿e conve血ble debent町es are conver的Ie血to sha]es in血e capital of

血e Company at a conversion price of$0. 10 per血are at狐ry血ne undl m狐血ty ofthe dchmt町es.

On血Iy 4, 2019,血e Conやany amounced血e cIosing of血e紐st飯皿che ofconverdble dchentures, raising

gross proceeds of$86,000. On August 12, 2019,血e Comp劃y狐nO皿Ced血e cIos血g of也e second膝皿che

of co虹Ve血ble dchentures, raising gross proceeds of $4 1 ,000.

Go血聖Co脚

The Co呼餌ry’s al)ility to conti重皿e to aperate狐d to meet its ob頓OnS aS血ey come due is dapendent

upon its ability to o鵬in addidonal血ancing as n∞eSSary狐d to su∞eSS則吋locate and develqp alluvial

gdd prope血es or re血血oppor調融es wi血eeono血c pot徴地九蘭e ul髄脳的outc糊蛤s of血ese ma鵬鳩

ca皿Ot PreSently be dct練m血ed bec孤rse瓜ey are co血geut on允同町e eVents.

As at J皿e 30, 2019,也e Cor叩狐y had work血g cqpil孤of節4,471 (S印terfu 30, 2018 - WOIking capital

of $134,800), had not yct achieved profitable apera亀ons, had accurnulated losses of $l,385,773

(S西30, 2018 - $1,237,613)劃d皿呼止00r血調練曲調・劇血loss憐心血e壷ve珂畑記血of鵡s
business, a田of which頃cate mate壷al uncertair貼es伍at cast stgnificant doubtやon血e C閲pany’s ability

め00血e謎a gO血g oonc観皿・

There can be no assu職nce也at血e Company w削be sucoessful in acquil血g prq料ues血at w劃res血t in

profitわle mi血g aperadous or血at血e Con坤ay’s o血er business ventures w址be pro励able. The

Compdys ∞n血med exist軸Ce is d印endent uIm its ability to locate su弛めIe praperties contalning

econo壷edly reeo潤めIe reserves,血e achievement ofpro紐a勘e openfrons fro皿Oぬer business ve競鵬s

and血e alb址ty of血e Company to raise altemative血ancing, ifnecess狐y.
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G賞鉄血R諦er Go調Co叩.

No書es to也e馳皿c血I S飯能血en健

For也e也ree and n血e month periods ended June 30, 2019 and 2018

(Ex印eSSed i櫨C細流随職dd宣卿り

1, NATURE OF OPERATIONS AND GOING CONCERN (COn血ued)

皿ese紅組Cial s綻競ements have been prepared血accordr皿ce Wi心血temational Finacial R印o血ng

Standards (“IFRS’’)謡やlicable to a going ∞ncem. Accordingly,血ey do not give e癒ect to a恥S軸rmtS that

WOuld be ne∞SSary孤o血d血e Company be unal)le to c側両町e as a going concem and血erefore be required

to rcalize its as創s狐d liquid狐e its戦わi随es and co皿mitments血o血er也狐血e nom血course ofb耶血ess

and at amounts di餓鵬nt from血ose in血e accompanying血IanCial stat孤em鵬.

2.盤AS重S O細葛農RES勤NTAず霊ON

2.重Sぬ俺皿en1 0f com岬ance

珊e鏑e血劃竜顔魂卸駁孤孤鴎血如髄孤g OOⅢ岬姥は洩iv憐,心ave確竜孤p劃坪紬顔料ac○oね狐Ce Wi也血制限細め虹孤

F血ancial R印or血g Standards (``IFRS’’) as issued ty血e血temalonal Accou血血g Stand狐ds Board

(“IASB”) and血terpretations of血e血temadonal Fin狐Cial R印o血g血te呼ret証o皿S Commi償ee (“IFRTC ”),

e錬成ve for the pedods ended Jme 30, 2019 and J皿e 30, 2018, uSing the significa競accoun血g pofroies

Ou髄皿ed血No健3.

These fin狐dial s劇場皿e劃鳴W餌e郷血chzed ty也e Board ofDirectors of也e ConIPany On Angust 29, 20 19.

2.2職郷逮of叩隠e血飯債o皿

珊ese血r弧Cial statements have been pr印紙ed on the historical cost basis紬d are prapared in Canadian

do皿ars, Which is血e Comp狐y’s funcdonal curreney.

2鴨N馴Ⅳ §飯nd種面容Ⅲ請ye書握d哩

IFRS 9 - Financial Instrume姐tS

This sta皿dard pa血ally r印laces IAS 39喜Financial血struner競s Recognition劃rd Management. IFRS 9

measures血ancial assets , after initial recogni缶on, at ei血er amo血zed co§t Or fair value. Exis血g IAS 39

Classifies血ancial assets血to fo町meaSur敬n餌場categories.珊e st狐dnd is e癒eedve for anual periods

beginning on or皿er Janu弧y l, 2018.血the year of adap缶on,血e Co皿Pany lS required to provide

additional discto捌reS脂la戒ng to也e鳩c廃s詭ed釦紺cial assets and li如拙es.珊e Comp紐ry may, but is

虹ot章e叩壷丸め劉やを也e魂狐d劃d鵬虹Oac債ve嘉y.

血and after血e year of adapdon, Ce競ain discIosures red血ng to fin狐Cial asscts w皿change to co血om to

the new c紬穆Ories∴rhe Company is血血e process of evaluating血e impact of血e new standard.

IFRS 15 " Ccmtracts firm Custo皿erS

IFRS 15 introduces a single model for recogmzmg reve皿e fro皿ContractS W組customers wi吐血e

exc印缶on ofcertaln con億acts under IFRS’s such as IAS 1 7, Leases. This st狐d狐d requires revenue to be

recognized in a method血at d印icts血at億狐Sfer ofpromised goods or services to a custoner弧d狐.anOunt

血at鳩皿ects血e expected considera轟on reeeivable in exch狐ge for tr狐Sfe調ing也ose goods or servl∞S.
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Green River Gold Corp.

No書悌1帥1血e聯耽り血Ci種置S飯俺mm`§

For皿e也ree and nine皿Onth periods ended June 30, 2019 and 2018

但Ⅹp爛将d i虹C狐a亜弧dol血s)

2鴨Ncw sぬ血億靴ds皿ot yel種億op健d (co血血皿軸)

IFRS 15 sxpercedes exis血g standards and interpretafrons including IAS 18, Revenue孤d IFRIC 13,

Customer Loyalty Programs. The e節減tive date ofIFRS 15 is J狐uary l, 2018. The Comp狐y is in血e

process of evaluating血e血pact of血e new st狐dard.

重FRS 16 - Lea隠e§

In January 2016,血e IASB issued a new stand狐d on leases, IFRS I6 - Leases w組l require less∞S tO

recognize assets and損ねi随es for most leases under a single ac∞un血g model for whch all leases will be

accounted for, with certain exempdons. For lessors, IFRS 16 is expc融to have little change fron exis血g

ac∞un血g standards (IAS 17- Leasedy. IFRS 16 will be e餓鵜tive for amual periods bnginI血g on or a組

J卸町ary l, 2019・ Early adoption is pemitted provided血e new reve皿e stand狐d, IFRS 15, has been a剛plied

at血e same date as IFRS 16. The Comp狐y is心血e process ofevalu証ng也e impact of血e new st狐dard.

3. SUMM[ARY OF SIGNIHCANT ACCOUNTENG POLIC重ES

3.重Ca§血

Ca血止血e st如rm狐t Of血ancial posidon oomprise cash at b狐ks

3.2 Expめ富連館on純血ev種油秘書めn蜜sse書§

A皿acquisition and explor躯on costs, nct Of incidental revenues, are chaIged to operadons in血e period

incurred un也such血ne as it has been detemined血at a property has economically recoverable reserves,

in which case料bs。叫e皿t explor血on costs狐d血e costs incuned to deve青op a prort巾孤e Capita庇ed into

Property, Plant狐d Equipment (“PPE’’). On血e co皿menCement Of commercial producdon, d印ledon of

e鵜h繭喝押印練りW甜be餌0Vi軸の龍a聞出-0鼻陣0血塊0露b謎進耽血g e鋼廠贈t顔重篤0耽騰§般瓜e

d印後証on b謎e.

3.3 Taxes

Tax expense recognized net foss comprises血e sum of deferred tax and currmt飽x. De紀聞ed tax is

re∞gnized on di餓瓢enCes between血e carry皿g amOuI]鳴Of asscts and liabi随es血血e紅組Cial state皿emtS

and血e conesponding屯x basis used血也e co皿Put証O櫨Of taxめIe pro鋸t. Defe耽ed tax liabi聯es are

generally re∞gnized for a皿taxわle t観nporary di能nences. Defe調ed tax assets are generally recognized

for all deductible temporary di餓孤孤CeS tO血e ext孤t血at it is ptoba心le血at taxable profits wi皿be availわle

喝租心魂W蘭吐血ose d顔u髄境e使Ⅲ町O耽りy髄餓壇弧∞S c弧1鳩山鵬旗池

Such asse恕and habilities紬e not reeognized if也e temporary di旗aence ari§eS from goodw劃or fro皿血e

initial recognition of asscts and ha脚陥es in a億狐SaCtion血at af鼠露s nei血er血e taxable pro丘t nor血e

ac∞undng profit. Deferred fax assets and liabilities are o能et when血ere is a lega皿y enforceable right to

S鏡O撞cu鵬如taX aS溝etS against cum弧t t歌liわilides, and when血ey rdate to血come taxes ]evied by也e

S紬ne taXation弧血ority and血e Company intends to settle its c_nt taX aSSetS and liab批ties on a皿et basis.



Green River Gold Corp.

No使S同軸e耽軸皿ci血Sl粗純血鵬孤館

For血e血ree and nine month periods ended J皿e 30う2019 and 2018

億やreSS穏in Canadian ddl8rS)

3. SUMMARY OF SIGN量FICANT ACCOUNTENG POL重CIES (Con也皿ed)

珊e ca調rying anount ofdeferred income tax assets is reviewed at each bal狐Ce血ect date狐d reduced to

血e ex鵬nt血at it is no Ionger prchable血at su鉦cierit taxable profits wi11 be avaflable to拙ow all or pat of

血e asset to be recovered U調的gnized defe調ed in∞me taX aSSetS are reaSSeSSed each repo血g period

and are recognized to血e exten誼has be∞Ine Probable血at血e future taxable pro励s w皿be avall謝e to

allow血e assct to be reeovered.

Deferred income tax assc熔狐d liab並ties are measured on an undiscounted basis at血e tax rates that are

expecterd to堪ply in血e period血which血e捌}ility is s如ed or血e asset realized’based on income tax

rates and血cone tax laws血at have been enacted or substandvely enacted by血e balance shect date・皿e

meas調調江田執It Of defened血coⅡ1e taX脚融de§狐d assets re租ects血e t卸[ conSequen∞S血at would fo皿ow

from也e m狐ner in which血e Comp劃y expeetS to reCOVer Or Setde也e carr車ng狐nOunt Ofits assets狐d

liab址des. Deferr(ね血come tax assets and liab址ties are presented as non-Current.

3.4 Share capi飯l and warmnts

Fin租Cial血struments issued by血e Comparry are classified as eqtry o血y to血e exent血at血ey de not

mect the de鰹nidon ofa紅組Cial liability or血狐Cial asset.珊e C側やany’s oommon血ares and wam龍tS

are classi絢as equrty ins調mentS. For co皿POund血狐Cial instruments,也e residual value method is used

wi心血e v狐ue of血e wa閲its being caloulated first using血e Black-Scholes option「mCmg mOdel and血e

陶Sid鴫粗めg狐oc鵡顔的粗製やC坤it狐・

3.5 Share based payments

OIrdons狐d warrants granted are a‘糊unted for us血g血e餓r value皿ethod. under this m地od’血e統r

value of st{痕options and w劃狐tS granted孤e meaSured at es血ated鮎r value at血e g重ant date狐d

reeognized over血e ve§血g p証od・ Consid純血on reeeived on也e exereise ofstock options is recorded as

血are capital狐d血e rehated ∞ntributed surI血s on ap缶o虹S gr狐ted or鮎r value recorded in wanants is

億孤Sfe調ed to share capital.

珊e C働n坤的y職務也e助郷虫母心d鋒〇両く孤車血g皿地的め血沈甜血e也e鎚r v血e o繍血e鯵血鮮血ves

taking血to consider証on te皿s and conditious upon which血e apdons were granted. At each血ancial

position r印o血g date,血e anour虹ecognized as狐expenSe is adjusted to re血ect血e actual剛皿ber of

血紺e Op缶o孤s血叡粧e eXp∞章顔のVe兜i壇や抽1e・

In situ証ons where eqtry ins同ments狐e issued狐d some or all of‘血e goods or services received by血e

entity as consideralon camot be apeci窟cally id銑雌ed’血ey狐e皿eaSured at紐r value of血e血arebased

p勧朋蛇狐t・

3.6しo患S pe富Sha耽

Basic per血are anourits are calculated us血g瓜e weighted average number of血ares outst狐ding dr血g

血e pedod. 。軸ted per血are anounts are calculated dy dividing血e nct loss a血ubutable to ordinary血ares

dy鳳e w呼出avernge m皿ber of ordilrary血a]既aSSuming that孤ry PrOCeeds rc溝ived on exe重Cise of

options or w狐ants would be used to p調丸ase cormon血ares at血e av㈱ge markct price du血g the

pe血d.丁血e we軸龍姐的鋤参e組曲o飽稀S O地場能阻d血g is血馳摘調紳助中也e血鏡血細線
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No館1血1轟e髄血c血1 S「鴎使皿e血館

FoI. the也ree and n血e mon也periods ended June 30, 2019 and 2018

僅xpressed in Canndian dollars)

3. SUMMARY OF SIGNIⅢCANT ACCOUNT量NG POLIC霊ES (Continued)

3.7馳剛融i皿S機関血e皿`s

F綴α巌l横筋

All血ancial assets are initially recorded at frr value and designated upon inc印tion into one of血e

fo11ow血g four categories‥ held for億ading, availal)le-for-Sale’loans-and置reCeivables or at fair value血rough

重隔絶t o重宣oss (`甲VTPL’’).

Financial as§etS Clas§ified as ava組a心le-for-Sale are measured at fair value wi也u調tealized gains and lo§SeS

reeognized in o血er comprchensive血co皿e (loss) exc印t for losses血value血at狐e conside鵬d o血er血an

temporary. The Company has no血ancial assets classified as availalble for sale.

Financial assets class競ed as bans-and「receivables and hddrto-ma鳳血ty are measured at a血O血zed oost.

The Company’s trede狐d o血er receival)les and the host debt po血on of血e gold lo狐陶ceivねle狐e

classi丘ed as loans-and-reCeivables.

Financial assets classified as FVTPL are measured at fair value wi血uurealjzed galns and losses recognized

血rough eamings. The Company’s ca§h is classified as FVTPL.

Embedded dchvatives, are S呼arated from血e host contract and aceounted for as derivative if狐d only if

也e economic charact証sdes狐d ricks ofthe e皿bedded dedva亀ve are not closely related to the eeonomic

characteristics狐d risks of也e ho§t co虹act, a Saparate ins加ment W地位e same temS aS血e enめedded

derivative would meet血e defi血uon of a deriivative and血e comb血ed insmment is not皿easured at

FVTPL

Pur血ases or sales of血1anCial assets血at require delivery of assets wi血in a缶me fiane esta拙細融by

regulation or conv孤tion心血e marketplaceぐegular way trede$狐e recognized on血e settle皿ent date.

Transactions costs associated wi血FVIPL fin狐Cial asscts are expensed as血cuFTed, While transaction

COStS assoOiated with all other鰯腿anCial assets are included in血e壷ual carry棚g amOunt Of瓜e

asset.

F翫a職cめl勧め磁繭踏

A皿丘nancial liabi随es are initially recorded at fair value and designated upon血ception as FVTPL or O血e打

電nancial-1iabilities.

F血ancial臓班ities classi丘ed as o血er-fin狐Cial-1ia脚ities are血i缶ally recog血zed at fair value less directly

attribut刺e transa血on ∞Sts. After i血tial recognition, O血伊血ancial-1iめihies are subsequentry measured

at紬nortized cost using血e e債親近ve interest皿e血od. The e餓沈痛ve血terest me血od is a method of

Calcula血g血e a皿m血zed cost of a血ancial liab址ty and of a皿oca血g interest expense over血e relev狐t

P証od.珊e e餓鵜dve int班est rate is血e rate血at exaedy disoounts es血n粧ed fi血ure ca血p勘merlts也Irou如

血e expected life of血e丘nancia=iめility, Or, Where appr叩riate, a血orter period. The Comp劃y’s trnde狐d

O也er payわles are clas§並ed as o血er一組IanCial血ab址des.



Green River Gold Corp.

Notes to the Fhancia賞S「鴎tements

For血e血rce and nine mon血periods ended June 30, 2019 and 2018

億ⅩpreS§尉i龍C税調鵡i組do富1a重§)

3. SUMMARY OF SIGNIⅢCANT ACCOUNTENG POLICIES (Con徹Ⅲed)

Financial膿alb址ties class脆ed as FVTPL indude filrmCial馳珊es h観d for trnding狐d血ancial liab並ties

designated upon initial recognj血on as FVTPL. Derivatives inc血di皿g S印arated e血nedded derivatives, are

also classified as held・for-trnd血g u血ess血ey are designated as e餓3chve hedg血g血strum徴lts. Fair ve血e

Changes on fin狐Cial掠め址ties classified as FVTPL are recognized也rough也e statem孤t Ofco町prchensive

血co直前. At June 30, 2019血e Cor呼any has nct c血ssi丘ed劃ry血l狐Cial lial融ties as FVTPL.

3.8霊皿p壷細皿cn‡

F物偶職CめI a軸

The Comp劃y asSeSSes at each date of血e statement of丘nancial position whether a徹しanCial assct is

血p瓦re心

A鍬妨瑚顧竹の脚のi鳴物α虜

If血ere is O勘eedve evidence血at紬血paiment loss on an asset car励at amordzed ∞st has been血cuned,

血e釦nOunt Of血e loss is measured as也e di餓汀ence between血e assct’s cany血g狐1Ount狐d血e present

v孤ue ofes血uated future cash組ows discounted at也e紐IanCial as思ct’s o亘ginal e餓edve in舶rate. The

Carry血g amount ofthe assct is血en reduced by血e amount of血e血paiment. The amount of血e loss is

鳩00g皿立如血町0釦∝ loss.

堆in a subseque加period,血e劃虹Ount Of血e impairme耽loss on an assct decreases and血e dec鳩ase c狐be

鳩胸o蜘eかめ観晴らⅤ鏡請0∞耽餌血g紙錬也e車軸W粧軍制幽瓜e p膳高o町妙章節0親電ed

垂pa血劃孤t書0鴇霧購V釘稀d to血e鉱を勧請血鵡也e懐耽Ⅳ血g va血e or也e鵜S儲does虹働ex餓鬼w血雅他日
amortized cost would have been hed血e血paiment not been recognizedAy subsequent rev敬sal of an

垂皿孤t重o終is重鎮X画血p農D励α重o鴇

血relation to億ade receivables, a prOVision for impai重ment is mede and an impalment loss recognized in

p調励狐d重o揺W血斑性徴や遮咽磯姫ve崩d餌的(瓢血謡曲of血釣o書v合皿即龍頭弾護筋腫t励略組儀孤
di餓cu鵬es of血e dedtor)債at血e Company wilI not be able to collect a皿ofぬe amounts due under血e

Original tems of血e invoi∞.珊e canying amount of血e receivable is redr∞d血rough血e use of an

a皿owance a(粕関血吐血画ded鵬are wri鯖餌o掛喝ainst the allow狐ce acc側腿t when血ey狐e assessed as

耽皿co皿ectめ1e.

A榊
If an available-for-Sale asset is inp!血ed, an鉦nOunt COmprising血e di餓瓢en∞ between its cost and its

ourrent fair value, less any血palment loss previou§ly recognized in pro釦or loss, is tran飼Ted from

開扉ゆめp重0統帥重o謎. Rev餌ぬ聴血re謡e働Of呼垂心細田Ⅱ記章競S c宣ass脆くねas ava出血重e-筒中S狐e狐e調か

陥潤血ed血p細o釦の○○簿.

1Ⅵ椛詳説書棚融偶斑曲

At each date of也e statement of血狐Cial positim,血e Company reviews血e caI了y血g amounts of its

tangible and intangible assets to d鏡emine whe血er血ere is an indic証on血at血ose asscts have sufRE an

inprir皿ent loss. ∬狐y such血dication exists,血e recover如he狐nO鵬it of血e asset is es龍nated血order to

detem血e血e ex龍狐t Of血e impai虹nent loss (if any). Where it is not possible to esdmate血e recoverable

紐nOunt Of狐individral as et血e Compa吋estimates血e reooverable劃lOurlt Of也e cash genen血ng ur血

のW脆吐血e as簿健be宣調g.
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Green River Go書d Corp.

Notes to血e Financial Sl劃te血ents

For也e皿ree and nine month periods ended心血e 30, 2019 and 2018

僅xpressed in Canadian ddlardy

3. SUMMARY OF SIGNIⅢCANT ACCOUNTING POLIC賞ES (Con也Ⅲed)

Recoverable amount is血e血gher offair value less costs to se皿狐d value in use.血assessing value in use,

也e es血劇紅組融e c謡轟組ows拡e髄§0側劃鵬d to粗く証跡e鴇櫨t V孤鵬軸烏喝a坪を掲Ⅹ柾s∞櫨租書棚eぬ如

reflects cum弧t maket assessments of血e血ne value ofmoney and血e ricks speci五c to血e asset.

If也磨r∞OV釘able狐nount of狐ass鏡(or cash gen。r孤ng狐iO is esti孤粧ed to be less th狐its c卸町ing

amoul競,血e c劃ying弧nou皿t Of血e asset (or cash generating皿iD is redrced to its recov練ねle孤nOunt. A虹

impalment loss is recognized iIr血ediately in血e stateme皿t Of co皿prchensive income, uteSS血e relevant

ass鏡is caried at a re_Vrfued amol曲調, in Which c蹄e也e impai細亜M弧t loss is treated as a rev粗uafron decrease.

Where an impaim慨競loss subsequently reverses,血e carry血g amour競of血e assct (CaSh generating unit) is

increased to血e revised es血nate ofits recoverわle amOunt, tⅢt so血at血e血creased c弧rying aInOmt does

not exceed血e canying ano皿t血at would have been det餌虹ined hed no imp料me加loss been recognized

危重I血合謎鎚t (飢c貧血g軸餌証重賞g皿ゆ血p立脚y鈎rS.

3.9 Related party transac缶ons

Parties are considered to be related if one ptry has the ab址ty, direefty or indirect短to con億Ol血e o也er

Party or exerCise sig垂薗cant in組uence over血e o血er party血mcking血看紬.Cial and open血堰d∞isions.

Parties are also considered to be related if血ey are su切ect to common con億OI or ∞mmOn Signi五cant

in組uence, related p狐虫es may be血diviくhals or co呼o軸e en舶es. A tr孤saedo虹is considered to be a rel紬ed

Party tranSaction when血ere is a tr孤Sfer ofresour∞S Or O駈ga瞳ons betwe孤reIated pardes.

3.宣0 S輯血書種“0Ⅲ血血書g jⅢ寒富血蝕飼鋤血cs飽鵬的踏

The prapara館on of血ese血ancial state皿entS requires manngement to皿ake judgme皿ts and estimates狐d

form assunや缶ons that a餓3ct也e r印orted amounts of asscts狐d liめ並ties at血e date of血e血ancial

S勘敬孤助tS紬血章や0露出餌競oⅢ競S of章ev餌場徳孤d expe直sesくねri虹蜜也e書中e直血客車. O直紐0紅g血喝

basis, manageme競eValuates its judgments狐d es血nates血relation to asscts, lial)ilities, revenue and

expemses. Management uses historical experien∞狐d various o血er factors it believes to be reasonable

under血e given cirerms曙nces as血e basis for its judgments and estimates. Actual outoo皿eS may di餓瓢

from血ese esdm卸es under di餓瓢ent aSSumPtions狐d conditions. The most sigh随c劃t estimates relate to

ぬe v粗脚疏阻O青めe d徴証如九侶脆め田切瓜喜v舶調Qf観血○○劇場惚Ⅹ鈍ロ脚脚線紺地也e c粗帥事如io職Of

血孤e bas塊p野馳徴晦,劃庵w鍵櫨櫨駐屯陣場馳°魂S唾盤i範鉦を咄馳弧線後d貌e的場○○印詭o租ofde経劃連館Ⅹ

assets and liahihies, detem血adon of血e comm弧cement Of co皿ercial prodrction and the deteminadon

Of血e e∞血O皿壷viめ地中Of鋤p重匂鎖丸

3.宣重Reveme隊Og血鯖on

Interest revenue is recorded as eamed using血e e癒お債ve interest rate me血od.

3.重2血Ⅴ倒血同町

Equipment血ventory, W址ch is equipment acquired or m狐u励加Lred for resale, is stated at血e lower ofoost

a孤d虹et重e並蜜b宣e v血蛤.
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Gr鉄血Ri鴨r GoⅢ Corp.

No書es `o the耽鵬皿Ci種I S飯temen章s

For血e伽ree and血e mon血periods ende億June 30, 2019 and 2018

低Ⅹ坪℃§§顔i露C靴鵡i雄膿d働霊粧ゆ

3. SUMMARY OF SIGNIRTCANT ACCOUNT霊NG POLIC職S (Con徹り劃血)

3.重3鵬Ⅹ〇億種sse章s

Fixed assets consi§t Of r血ap equipme調. The assets are recorded at cost. The Comp劃y,s dq鵬ciation

POlicy is to dq鵬ciate血e血QP equipment at 20% per year over a four year pedod, leaving a residual value

Of20% o章血e (電車血00筑Of血e as簿t.

4.軍陣AD丑AND O隔離E櫨恥圏CE喜VAB」ES

The Company’s trade and o血er receivables arise fro皿gOOds狐d services tax (``GST”) due from血e

Canadian goven血ent. These are btoken down a§ fonows:

Ås牝

June 30,　S印tember 30,

2019　　　　　2018

GST Rec宣v抽)霊e
$2, 3 88　　　　　$620

At Jme 30’20 19, the Co鱒pany andcipates蝕he∞0Ⅵay of也ese a聞閲的s狐d th頃efo讐e租O inp証rment has

been recorded agalnst血ese receivable§.

5.重NVENTORY

血ventory consists of皿in血g equlPment Purchased or manu患otured for resale. Du血g血e nine mon也s

ended June 30, 2019, the Comp餌ry acquired $225,923 ofmining quipment鉦m 1960146 Alben虹Ltd.

PeIry Litde and Shawn Stockdale are血e Directors and O能∞rs Of 1960146 Alberta Ltd and also Directors

and O鉦cers ofGreen River Gold Corp. The items acquired were acqu血ed at血e same pri∞S Paid for血o§e

asscts by 1960146 Albe競a Ltd.

Inve如ory is st癒ed枕the lower ofcost狐d net realizめIe value.

6. HⅨED ASSETS - SHOP EQUIPMENT

ShQP equipment ∞nSists ofequipment to be used in血e Comp狐y’s manu患otu血g aperafrons. Du血g血e

nine mon血s ended June 30, 2019,血e Co細呼any ac町ired $58,332 of血op equ車重nent. or this amoumt,

$ 1 4,000 was a(氾uired from an uneIated也ird p劃fy vc狐dor and $44,332 was acquired from 1 960 146 Alberta

Ltd. Perry Little and Shawn Stockd皿e are血e Directors and O鉦°ers Of 1960146 Alberta Ltd. and also

Di脂的ors狐d O餓oers ofChe釦随ver Gold Corp. The itr血s a印u心ed from 1960146 Ålberta Ltd. w徴e

acquired at血e sa重量Ie Prices paid for血ose assets by 1960146 Alberta Ltd.

10



Green River Gold Co町.

No書憐t〇億e耶血握りc遭1 S筒血測皿en徳

For血e血ree and n血e皿Onth periods ended Jlme 30, 2019 and 2018

僅相好eS§穏i露C弧a髄袖dd書紺S)

6.劃ⅨED ASSETS - SHOP EQUIPMENT (COn血ued)

Fixed assets are recorded at ∞st.珊・e Comp弧y,s d印reciadon poliey is to d印reciate血op equipment at

20% per year on a str壷か・血e basis over a fu虹ye狐Period, leaving a residual vahe of20% of血e original

COst. No `bepreeia轟on is recorded心血e fiscal quarter of acquisi缶on or disposal of a屯xed asset. No

d印r∞iation has been recorded for this quart敬as血e assets wi皿not be brought into use ur皿the Company

OO聾)劇es血e劃叩噛同調of也e皿狐町紐加血g呼餌証腿w出血遼創出的地中血e孤d ofS印劇血ばOf

2019.

7. TRADE AND OTHER PAYABLES

T重a庇狐d o血餌p坤ね脆sので血e Co重呼堪り孤電車血c重出y o調聾血端d of狐Ⅲ測細S O町鰹飽田血鳩め重範庇

Purchases rdating to ex㌦or確on acdvides狐d amounts paya心1e for apc軸ing and血anc血g aedvides. The

usual cndit p証od taken for億ade purehases is between 30 to 90 days.

皿e fo皿owing is an喝ed analysis ofthe億ade and o也er payables:

Less也a皿3孤o櫨也s

G重e鵡er血a皿3皿o皿血s

Accrued liab組ides

Tot出仕拡ね狐d o血徴珊鵡Ies

As如,

同調e30,　S印陶鵬を購r30,

2019　　　　　2018

$　　　　　　$

29,055　　　4,266

14,763

12.752　　　　36、 125

56.570　　　4039 l

8.山OANS PAYA職LE

血Man血of2019,血e Cor叩狐y emtered血to a血ort term loan ag重鎖ment for $12,000 wi心細unrelated

血ird party.皿e lo組is unsecured and carries an interest rate of6% per「y銅r. It is r呼ayあle noぬter than

S印tember 30, 20 19. During血e血ree mon血s ended June 30, 2019,也e Company e細鵬red into o血er血ort

tem loan agreenents for a tolal of $37,500 wi血unrelated血ird par亀es.皿e addidonal lo狐S are also

unsecured and c狐ry int顔est rates of 6% per ye狐皿ese addi缶onal loans are also呼nyable皿O later血狐

S印tember 30, 2019.珊e a皿Ount PreSe調ted on血ese血狐Cial statements血cludes acerued interest on血e

宣o狐S t〇九皿e 30, 2019. ,

間



Green River Go調Corp.

Noles to伽re Financinl Sぬtemen章s

For the血ree and n血e mon血periods ended June 30, 2019 and 2018

昭翻即隣§魂i露C虞放凄概練櫨dd重郷も

9. LOANS PAYABLE TO RELATED PARTIES

血March of2019, 1070923 B.C. Ltd. advanced $19,049 toward血e purchase of皿ineral c血mLS by Green

River Gold Co坤A Ioan謡reenent was done between也e two companies for血at amount.鵬e 10an is

unsecured狐d c釦Ties an血terest rate of 6% per year. Additonal advances, On血e same termS, Were made

during血e血ree mon血s ended June 30, 2019, b血ging血e p血cipal balance outstanding at血e end ofJune,

2019 to糾7,549. The e血や10狐bal狐ce and accrued interest was paid o債血early July of2019. Peny

Li償Ie and Shawn Stockdale狐e血e Directors and O鉦cers of lO70923 B.C. Ltd. and狐e also血e Directors

and O鉦cers of Green River Gold CoIP.皿e狐n飢mt PreSe競ed in血ese financial statem孤tS inclurles

acerued血t敬やSt to June 30, 2019.

In May of2019, a Dire如虹弧d O鎖cer of血e Comp狐ry loaned $10,000 to Gre孤REver Gold Corp. The

lo狐is unsecured and bears no interest. It is expected to be r印aid dy S印幡mber 30, 2019.

10. RELATED PARTY TRANSACTIONS

Certa血coIPOrate em舶es狐d consultants也at are related to血e Company’s o鉦cers and directors or persons

holding more than 10% of血e issued狐d ou鰐t狐ding血ares of也e Comp劃y provide consul血g狐d o也er

Services to Green River Gold CoIP. A皿億ansactious are oon血cted血血e nom血course of qperations.

D町ing血e nine mon血s ended June 30, 2019血e Company incu調ed management fee expenses of $N組

(2018 - $Nil) to血archolders or directors of血e Con呼ay, for providing o鉦cers, direetors. and investor

relation services to血e Comp釦ry.

As des壷bed above血Note l to these finandal statem餌ts, On M料ch 13, 2019,血e Crmp狐y amo皿ed

its intention to acquire血e remammg m狐u励調Iring eq叫rmemt and血ventory from 1070923 B.C. Ltd. and

1960 146 Ålberta Ltd.孤d to take over operations of血e m狐n患ctu血g business previously operated by

1070923 B.C. Ltd. It is expected也at血is億ansaedon wiu cIose in September of2019狐d血at血eCo劃P狐y

W皿take over operating血e m狐ufacturing business on October l, 2019.

During the nine m側血s ended J皿e 30, 2019, the Comp劃ry acquired inventory狐d血ap equl叩嶋狐t W組a

total oost of$270,255 from 1 960 146 Alberta Ltd. Two of血e din融rs狐d o樋cers of血e Co皿Pany, Pe狐son

John (Peny) Lit億e and Shawn Stockdale are also血e directors狐d o撞cers of 1960146 Alberta Ltd.狐d

1070923 B.C. Ltd∴蘭Le+ aSSets Were- ac叩i]nd at血e s狐ne PnCeS Paid for血ose a§SctS by 1960146 Alberta

Ltd.

血如雌轟o孤請瓜eわ0Ve仕種皿詳唯心o虹s, C邸ぬ血鯵重卸舟p紬心es h鋤鳩皿劃胎血0地場血書o狐SめG重e儀櫨龍Ⅴ餌Go宣d

Co呼. as describ(瓢in detail in Note 9 to也ese血ancial stateme競s.
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Green River Gold Corp.

No章es書o珊暖地皿ぐ血事Sl血健血e皿館

For皿e也ree and nine mon血periods ended June 30, 2019 and 2018

但xpressed in Canadian doll粧dy

宣1. SHARE CA馴1TAL

(a) Au血orized share capital

The au血orized sh孤やCapital of血e Company consists of狐ud血rited’mm血er of co龍mon Sh狐es‾

W池no p狐Ⅴ孤調e.

@) Ch狐geS in issued capital stock to June 30, 2019 w餌e as節llows:

NⅢnber A血oⅢ競

of Sh糾℃S　　　　　　$

B血a皿ce誇甲t朝慎め邸30, 2016

Shares issued in se血ement of debt

工0,440ま499　　788う997

5,3 05,25 0　　265,262

Balance, S印t敬nber 30, 2017　　　　　　　　　　　　　　　　　15,745,749　l,054,259

Sh狐es issued, net Of issuance costs　　　　　　　　　　　　　　　　　3, 1 52,000　I24,207

宣8,897,749　重,178,燈

2.5 57_000　　　92-285

2L454.749　1、270.75 1

B狐an∞, S坤血30, 2018

B孤a虹ce. J皿e 30. 2019

O血血中14, 2017血e Co血p紬y is執関連5,30与,250血劉駁血端調観血塊請Of $3富8,552 0f請出脆p坤ね1es

(inclusive of血teres砂The shares were issued at a deanid pri∞ Of$0.06 per血are. At血e血ne,血e血ares

Were trad血g at $0.05, leading to a $53,290 gain on se血ement ofdebt血2017. Of血e total shares issued,

l ,250,000粗ares werer issued to Shawn Stockd如e who i§ 、a direetor and o鉦cer oftherComp餌ry.

On September 26, 2018血e Company i§Sued 3, 152,000 ur血s at a price of$0.06 per u血for gross proceeds

Of $189, 120. After血e related血are issu狐Ce ∞stS Of$10,825,也e net proceeds were $178,295. Each unit

OOnSists of one Co皿mOn Share of血e Company狐d one half of one Co劃Lmon Sh劃e purchase walr狐t.

Each full w孤独t W孤l be exercisal)le to a。叩Ire one CommOn Sh孤e for a period of 12 months following

the cIosing ofthe o蟻血g∴Th含val脚of也e wa]閲nts isstled was calc融ted as $54,088 using也e Black“

Scholes pric血g model as described皿Ore fully in Note lO below.

On November 22, 2018血e ComFny issued 2,557,000 units at a I癌∞ Of$O.06 pe掴血t for gross proceds

Of$153.420. After血e relat(id血are isso狐ce co§tS Of$17,257血e net proceeds were $136,163. Each urrit

COnSist§ Ofone Co皿nOn Share of也e Company and one halfofone Common Sh孤e purchase wa]鵬ant. Each

fu皿warmlt Will be exercisable to acqu調e.One Common Share for a period of 12 mon瓜s fo皿ow血g血e

CIosing of血e o銃丸ng.珊e value ofthe wa調劃晦issued was cdculated as糾3,878 us血g也e Black-Scholes

Pricing model as described more fu皿y in Note 13 below.

13



G富憐れ職轟cr Go鵬Corp.

Note§ `0冊e甘血創面ci種置S飯能面喰血館

For血e three and血e mon血periods ended J血e 30, 2019 and 2018

但xpres§ed in Canedim dctlars)

11・ SHARE CAP霊TAL (Con励皿ed)

On MaI℃h 13, 2019,血e Company announ∞d that it plarmed to undertake a non巾okered private

Placement of叩to 5.000,000 units to ralse gross」ProCeeds ofup to締OO,000. The units were being o餓3red

at a price of $0.06, wi血each unit consisd皿g Of one Cormon Share ofthe Comp劃y and one重half of one

Common Share purchase w劃・a調On June 4, 20 19,血e Comp鉦ry decided to r印lace血is o締出ng with an

8% converdble debenture o餓ing a§ described in Note l to也ese financial statrm敬ItS.

(ゆSめck op屯o皿s

Du血g血e 2007 year, a stOCk option pl狐Was approved dy血e directors狐d血areholders of血e

Conpany' The pl狐Provides that血e aggreg如e number of孤ares reserved for issu狐∞ is to be 1 0%

Of也e total nu血ber ofissued狐d outst狐ding common血狐es of血e Company fro皿血ne to血ne.

These options vest in皿ediately when issued, udess o血erwise stated.

As at九me 30, 2019, the Co蜘Pany had l,574,575 QO18 - 1,574,575) opdous available for issu狐Ce

皿d鑓也e pl狐.

As at June 30プ20 19狐d 20 18,血錬e were no stock options issued孤d outs組nd血g u皿der血is pl紬.

(ゆW細面i狐書S

A summ孤y of血e outst狐ding warrahts is as fo皿ows:

九ne 3q 2019　　　　　Sep章e重め餅3鴎2018

毘馨富じ遥e　　　　　　　　　　　軸e

Warrants Price Warrants ∴∴ F巾ce

l,576,α卿　$　　0.10

1,278・500　臆　　0・10　　臆　宣,576,000　　　0・10

ち854,500　$　　0.10　　　重,576,000　$　　0.10

Outstanding, beginning ofperied

Warrants granted

Outstanding and e謡roisable, end ofperiod

12.櫨圏SERV圏卿OR Ⅵ7ARRAN富S

Reserve for warrants is comprised of血e fo皿owing:

B粗狐∞, be産油皿血g ofp証od

Warrants邸狐1ted

B孤独∞,孤d o句軟iod

14

血的30,　　S秘飯虹も鎖30,

20宣9　　　　　2018

$　　193,947　　$　1 39,859

43 ,878　　　　　　54,088

$　　237,825　　$　1 93.947



G霊ee櫨的er Go調Corか

Notさ§ 1同価晦嘱血種血ci血Sl鴻缶血c山容

For the組ree and n血e month periods ended Jl皿e 30, 2019 and 2018

(Expressed in Canadian ddlars)

宣2・龍圏純RV玉ロO接WA麟血生N富S (創服飽霊地)

On S印tember 26, 2018血e Comp鉦ry issued l,576,000 commOn Share purchase warmts as part of血e

first tItm血e of a血狐Cing. Each warrant en鮒ed血e holder to purchase one co血on血are of血e

Comp劃ヅat a Pri∞ Of $0. 10 for a pedod of 12皿on血s狐d vested inmediately.血accordance with血e

Company’s accoun血g poliey regarding ur血bifurcation, the CoIIror証on calculated血e unit fair value of

也ese wam宣宣tS at $54J聡8. A§SumPtions u§ed in也e BIadk-Scho重es apdon pricing modd were as fo虹ows:

dividend yield O%, expeCted volatilrty of 1 90.50%, and a ri蚊・free interest rate of2. 19%.

O皿Nov観nb徴22, 2018,血e C髄や卸や主務u顔1,278,500 ○○皿のn血狐e p脚血a諦W糾す劃章S猫p狐Of血e

SeCOnd and血al億狐che of a血狐Cing. Each wan孤t entitled血e holder to purchase on conmon share

Ofthe Comp狐y at a重壷∞ Of$0. 10 for aperiod of 12 mm血s and vested im調ediately.血aceordance w地

心e Company’s accom血g po脆ey reg餌ding u血t bifurc証on,血e Corpor狂on calculated血e u血患ir value

Of瓜ese w狐ra鵬s at ou3,878. Assunptions used in血e Black-Scholes opdon pricing medd were as

follows‥ dividend yield O%, expected voladlity of 190.50%,狐d a risk-froe interest rate of2. 19%.

13. EXProRATION AND EVALUAT霊ON EXPEND喜TURES

On March 13’2019’血e Company announced血at it has entered into a letter of血terlt to acqune over 8,200

hect狐es of皿ineral r垂hts and 640 hectares ofplacer r畦坤s, §ituated 12 kilo皿etreS SOu血west ofBarkerville

in血e Cariboo Mining District ofBritish Colu皿bia.珊e prope血es straddle狐18 kilometre leng血of也e

Barkervme and Quesnel Termes狐d are contiguous to B紬kerville Gold Mines Ltd. mineral clalm group

and a萄ac弧o血er p謎t producing m血e §ites. §eveml hardrock狐d placer Min創es狐e reCOgnized at血e

prope血es, ranging from血owing, devdaped prqjects and past producers and encomPaSS at least four placer

go重d p調d調c血g慨e鹿s,

The Company will pay for血e prope血es by a co血b血adon of$1 19,049 CAD ca血as we皿as血e issuance

Of2,000,000 units of Green River Gold Co聾y at a deed value of$0.06 per u血u Each un瓦will consist

Ofone cormrm血are of血e Compr細y狐d one-half of one co- Share prrchase w孤独t. Each full

Warrant Will be exercisめle to ac`叩∬e One COmmOn Share of血e Comp劃y for a pedod of 24 mon血s

following血e issue date狐m exercise price of$0. 15 per sh弧e.

As at June 30, 2019,血e Company has paid a total of$89,049 towards血e cash ∞mPOnent Ofthe purchase

垂∞・ The蝶粕血出血蜜概ね敬駐脚虹きof綴偶的0 was甲出血血中蛍之019狐d血e馳軸敵地瓦o霜d狐A喝戚
23, 2019 wi血也e issuan∞ of2,000,000 units as desc重ibed above. See Note 18 to血ese血ancial s劇餌1entS

for a fu皿description ofeve皿tS OCCuI血g after也e r印o血g period.

Du血g血e血ree mon血§ ended June 30, 2019,血e Company also paid $3,000 for geoIogical consulting

Services related to血e acquired propt吋.

In accord血Ce W姐血e Comp劃y’s acco皿血g poliey with regard to m血eral property ac叩isitions狐d

重e血塊錦町孤的関鏡も血e c純血p坤皿孤tS have劃b鎮狐血坤ged as弧e坤劇場e ag壷劇脚調孤章OPe劇io騰・

宣5



Gree露盤i耽r Go鵬Corp.

No触1ひ血e甲血細山ci孤Sl選書e皿孤館

For血e也ree and皿ine皿On也Periods ended June 30, 2019 a皿d 2018

低xpressed in Canadian do11alゆ

14. CAPITAL MANAGEMENT

The Compa蘭y manageS its ca皐vital structl耶and a4justs it, based on血e fimds available to血e Company, to

SuPPOrt血e anquisition, exploration狐d develop孤独t Of皿ineral praperties or o血er investments. The board

Of directors does not estあli血qundiative re伽m On Capital criteria for manageme垂but ra瓜er re血es on

血e expe血se of也e Company's management to sustain fu加re devdopmerit of血e bus血ess. The Co皿P狐ry

defines capital to include its血測地old顔s, equity.

To enal)le血e Company to carry out arry plamed exploration or o血er inves億ne細面md pay for edministrative

costs,血e Compa細y W劃apend its exis血g working capital and raise additional amour鵬as needed.

The Company will con血ue to assess new praperties and o血er investments and seek to acquire an interest

血如胱轟o虹狐珊推血es登録d創出錬血ve劇壇渡池場ifi書蝕s也鍍e主s馳餓ふ徴露地併∞髄膜櫨ic画孤

狐d ifit has adequate血ancial resources to do so. M狐agement reviews its capital孤独ngen:孤t a卿each

On an ongOing basis and believes血at血is approach, given血e relative size of也e Co皿P狐y, lS reaSOnable.

There were no changes in也e Compdys a郎roach to capital m狐agement dr血g血e nine mon血s ended

June 30, 2019. me Company is not su勘ect to extemally imposed capital requireme皿tS.

T血e C呼曲y c○孤高d釘S i鍵Ca頭粗め厳重, W臆魂i露鋤呼饗遥捷也of農園時蟻やi龍事堆灘的隼躯0脚孤軍劃直

acc関山ated deficit, W血ch as at June 30, 2019 totaled $122,803 (S印tinber 30, 2018 - $134,800).

The Comp弧y’s o軽焼ve wh孤皿弧nging capit孤is to obtain edequate levels of允血ding to support its

exploradon and o血er invesme血t activities, to Obtain co呼orate and adinistrative fu宣Ichons ne∞SSary to

SuPPO競org狐izational∴節皿choning and obtain su競cient funding to fu血er也e iden脆cation and

出離出陣則弧書O豊皿過敏血中調恋細胞0也練血ve如聞瓢庭. T脆Co馳駆Ⅲy重拉縄速e坤証社務皿鎗e籠孤y,船舶

its needs狐d tcke edv狐tage Ofpemeived opporturlities and,也ere最鵬, doos not have a則medc tangct for

its capital structure. Funds ae prirty secured through equity capital raised by way ofprivate place皿entS.

珊ere can be no assur狐Ce也at血e Co皿Pany Will be at)le to con龍田e raising equity capital in血is mamer.

Manngement reviews its capital management餌やroach on an ongoing basis狐d believes that血is approach,

容iv軸血合繭隼蕊猿Qf也e CQ馳p御坊is劃瀦臨Q捌出色

The Comparly invests all capital血at is surplus to its in血ediate operational needs心血ort-teml liquid and

highly rated壷n狐dal in軸同me皿ts, Such as cash,狐d孤ort-te血gu狐antee d印osits, a11 hctd wi血a m萄or

Canadian丘nancial血stitudon.

重宝ⅢNANC払重皿脂富職U]Ⅷ最N富S

Fair Va血e Hierarchy

F血ancial instmments recorded at鮎r value on血e statement of血ancial position are classified using a fair

Value hierarchy that re組ects血e signi丘cance of血e血puts used血mcking血e measureme血sT皿e鰯ir value

址眺町C巾h櫨s血さめ櫨ow血g重さvきl§:

Level j - Valua轟on based on quoted prices (una4justed) in acdve markets for idendcal assets or lich亜ties.

16



Green River Gold Corp.

No俺S書O備喰聯Ⅲ皿c血I S飯能血cn館

For血e thrce and n血e mon皿periods ended June 30, 2019 and 2018

(Expressed in Canadian ddlars)

宣5.胃宣NANC払し霊NS冒瞳l珊鴫N富S (CON喜郎U圏膿)

Leve1 2 - Valuadon techniques based on inputs o也er th狐quoted pri∞S included in Levd l that劃e

Observable for血e assct or liab並ty, ei血er directly (i.e. as prices) or血directly (i.e. derived from pri∞S

Leve1 3 ・ Valuadon techniques us血g inputs for血e asset or liab址ty血at are not“based on observable ma血ct

d鵡種

甲種ir Va農uc

The Company has designated its cach and as FVTPL, Which is measured如fhir value. The§e fair value

皿eaSurementS are based on Level l皿eaSuremel競s. Trade and o血er receivables are classi丘ed for

acooun血喝puIPOSes as loans-and-reCeivables, Whi血are measured at amo血zed cost which approxinates

患ir value. Trade狐d o血er payめles狐e Classified for accoun血g pu卿eSes aS O血er-丘rmcial-1iめ址ties,

Which are measured at amor屯zed ∞St Which also approximates fair value. As at March 31, 2019血e

Canymg and f狙value amour競s ofthe Company’s血狐Cial instru皿entS are apprOXimately equivalent.

The Comp狐y’s rick exposures and血e impact on血e Comp孤ry’s血狐Cial血st剛皿entS are S皿arized

b徴ow:

Cred請R亜k

The Comp孤ry’s eredit ri蚊is prim狐ily at血butable to ca血. The Comp劃y has no significa血concentration

Of eredit risk arising from ope鴫血ons.

The Co霊xpany’s cu調ent pe旗y is to血vest ex∞SS CaSh in invesment-grade血o請書e調n d印osit cerdficates

issued by its b狐king instrfu血us.

重n健でes‡ Ra書e R茜k

珊e Company is not exposed to significant interest rate rick dre to血e short-term nature Ofits血ancial

血s調血徴l健.

重叫瞭di呼駐屯k

The Company’s坤proac血to I閲Inging liquidity rick is to ensure血at it w址have su鏡cient liquidity to meet

lial)並des when due. As at Jme 30, 2019,血e Company had cumerlt aSSetS Of$229,018 (S印tember 30, 2018

_ $175,191)狐d鋤nent liabi耽ies of$164,547 (September 30, 2018 - seO,391).珊e Company’s血狐Cial

liabilities and receivables are all su助ect to nom血trade temS. The Company had current wo血g capital

Of$64,47宣謎Of丸田e 30, 2019 (S部t劃b餌30, 2018一$134,800).

1 6. COMM珊VIENTS AND CONTRACTUAL OBLIGATIONS

The Comp紅ry has ∞m皿itted to acq血血g皿ineral property as deseribed above in Note 13.

The Col重pry’s cu調ent Chief取eoutive O鏡cer狐d Chief Financial O飾ieer were paid a total of $6,000

and糾,000 regivvely for血eir services over血e period fro皿May 17, 2017 to S印tembく瓢30, 2017 as

印ecifically坤proved by血e Board of Directors. No mmngem釦直fees were pald to arry O鉦cers or

Directors心血e year ended S印te皿ber 30, 2018 or心血e nine皿On血s ended June 30, 2019. There is

Currently no皿magement SerVice ngreement wi血也e new management team.
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Gr∞n R轟er Gold Co叩.

N〇億鴇書O血e細心連皿c血賞S他心馴皿e皿飼

For也e血ree and n血e mon血Periods ended J皿e 30, 2019 and 20宣8

昭xpressed in C狐adian do11狐dy

宣7. ⅢCOME富AXES

珊e Company’s inco皿e taX PrOvision di飼料s from血e arnount resul血g from血e appfroadon of血e

Cana温血sta如try income t秘L rate. A recone亜ation of血e co血bined Canadian federal and provincial

income tax rates w地租e Companyis e餓融ve rates for血e years ended S印tember 30, 2018 and 2017 is as

士b皿ows:

20宣8　　　　　　20宣7

27.0%　　　　　　　27.0%

( 1 9,000)　　　(5,000)

件000)　　　(3う000)

23 ,000　　　　　　8,000

Co血b血如s劇団撤y血c○血e綴X重鵡e

Recovery ofincome taxes ∞叩加ed at statutory rates

Sh秘e issu紬錐○○S聴

Tax benefits of losses and tempor孤y difl孤独CeS nOt reco餌i

Inco皿e taX urOVision

珊霊e C狐a臆狐S的血c○皿e飽Ⅹ耀競e of27%俄O17 - 27唯〉 is oo車軸of也鳩胸血00皿e飽Ⅹ聴牌

卸町や的造血a鰹か宣5.0% (2017 - 15%)狐d血e町。Ⅴ血d心血00皿e屯Ⅹ劇e of榊12% (2017 -

12%). The pr血mny di餓3ren∞S Whi(血give rise to血e deferTed tax re∞V証es at S印ten心er 30, 2018狐d

2017狐e aSあ皿ows:

Deferred lぬX種SSets　　　　　　　　　　　　　　　　　　　　　　　　　　　　2018　　　　　2017

4,000　　　3 ,000

70,000　　73 ,000

302,000　　28 1,000

376,000　　3 5 7,000

376,000) (357,000)

Share issue costs and other

Exp重o章証関狐d ev如調狐on餓耶弧心血峨S

Non寒CaPital losse§ CaITied forward

Le終:飯Ⅹ軸皿o書戴Q郎聾出品

Net defemrd tax asscts

The unanordzed balance, for income tax puIPOSeS, Of血e share issuance fees and transaction costs amounts

to $15,978 (2017 - $10,978)弧d w劃be deducted in Canada over血e next 4 (2017 - 3 years).

The Comp紬y has availatle for carry forw狐d non-Capital losses of $l,118,338 (2017 - $1,047,067) to

O鎚劇fu如re taxable income over血e next 8 to 20 ye孤s.

血addition as at Saptember 30, 2018,血e Company hed Cumulative Canadi狐Developmeat Expenses and

C狐紬まi狐藍や重の職血Q虹軸呼SeS請温血g髄や章O造血叙dy $2丘1う工62 (20章7一鍵7宣,463), Ⅵ心i血徴峨d儲ま郎癒b宣e

ngain鏡future year’s taxable血00me and have no expiry date.

The Co皿Pany has not recognized血e potential tax benefit of血ese tax Iosses狐d deductionsうaS也e ab並ty

Of血e Company to realize血at bene丘t is uncertaln.
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G富ee亜馳ver Go職Cor叫

No章es小社e照血貧血ci種l S血書劇皿側置館

For血e three and皿血e mon血periods ended J調ne 30, 2019 and 2018

但xpressed in Canadian dollady

18. EVENTS ARER T班E REPORTING PERmOD

On九Iy 4, 2019,血e Company狐nOm∞d血at it had closed血e first tranche ofits紬OO,000, 8% ∞overtible

dchen加re o餓ing.皿e Comp狐y raised gross proceeds of$86,000・ The dchen血res mature 3 years from

血e date ofissue, cany an 8%狐unal intere§t rate Wi血血e interest pald quartedy at血e end of Saptember,

DeceInber, March and June ofeach year. The deb鏡lt鵬S are ∞nVerdble into shares of血e Company at a

COnVerSion price of純. 10 any缶me undl maturity of也e dめentures.

O皿A調gu隷12, 2019,也e CoⅢ卸間y劃皿o皿∞d血e血S血g of血e s∞側d臓棚血e of以皿V鏡屯b宣e deb孤観調eS

めr g調ss p調ceeゐof $4l,000.

On Angust 12’2019’血e Company amounced血at it has entered into a letl敬Ofinte皿t with an independent

血ird party equipment m狐ufac加rer. Under血e lel鵬er of血tent,血e Comp劃y Will become也e exclusive

distributor for Albe請a Gold Equlpmelit’s m血ing equlp皿ent in Northem B.C.孤d血e Yukon. The

C叩叩孤so mo皿c翻心批正血鵡富餌ted捌孤独d o能穂やa∞血a血妙高s珊e重o∞d孤oo曲直w糾

97 in Quemel B.C. The rental apace has been partially sublet to The Gold Shack血c. w出血is an e§t破瓜shed

buyer ofraw gold fro皿Placer miners血No血em B.C.

O租A櫨g晒23, 20工9,也e C倒嘘p劃y紬皿O腿e魂血沈it h甜e○虹甲まe徹也e鵜q竜s弛00 0f也e孤血合露出狐d

p宣糊c膝皿s d純血軸心No陶工3同心ese血孤屯血統如勧皿勧請S.
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