


MANAGEMENrs RESPONSIBIUTY FOR FINANCIAL REPORTING 

To the Shareholders of Silver Shield Resources Corp.: 

Management is responsible b' the preparation and presentation of the accompanying consolidated finanCial 

statements, includ"Ing responsibility for significant accounting judgments and estimates In accordan~ with 

CanadIan generally accepted accounting principles and ensuring that all infonnation in 'the Management 

DiSCU88ion and Analysis (MD&A) is consistent with the statements. ThIs responsibility includes selecting 

appropriate accounting principles and methods, and making decisions affecting the measurement of 

transactions in which objective judgment is required. 

In discharging its responsibilities b' the integrity and faimen of the consolidated financial statements, 

management designs and maintains the necessary accounting systems and related intemal controls to 

provide reasonable asannc:e that transactions are authorized, assets are safeguarded and financial records 

are properly maintained to provide reliable information for the preparation of financial statements. 

The Board of Directors is responsible fbr reviewing and approving the financial statements and Management 

Discussion and Analysis (MD&A) and, primarily through Its Audit Committee, enstreS that management 

fulfills Its responsibilities for financial n!IPOt'tillg. The Board fulfills these responsibilities by reviewing the 

financial information prepared by management and discussing relevant matters with management and the 

external auditor. The Audit Committee has the responsibility of meeting with management, and the external 

auditor to diSCU88 the internal controls fNf1I the financial r&pOrting process, auditing matters and financial 

reporting Issues. The Board is also responsible for recommending the appointment of the company's 

external auditor. 

N. R. Mcl.eod, Chattered Accountant is appointed by the sharahoIders to audit the consolidated financial 

statements, In accordance with auditing standards generaHy accepted in Canada, and report directly to 

them; his audit report follows. The external auditor has full and and free access to both the Board of 

Directors and the Audit Committee to discuss his audit findings. 

May 2,2011 

~ ~/"LhIJ
Tmothy Towers Raymond Lashbrook 


Director, President and Chief Executive Officer Director, Vice-President 


---- .........------....... ----­~---





SILVER SHIELD RESOURCES CORP. 
(An Exploration Stage Company) 
CONSOliDATED BALANCE SHEET 

AS AT DECEMBER 31. 2010 AND 2009 

ASSETS 

CURRENT ASSETS 
cash and cash equivalents (Note 2) 
GSTJHST and value added tax recoverable 
Prepaid expenses and deposits (Note 2) 

$ 452,765 
150,912 

5,ng 
609,456 

$ 535.181 
81,355 
§~.746 

680,282 

MINERAL PROPERTIES (Note 8) 

Mineral claims 

Deferred exploration costs 


PROPERlY, PLANT AND EQUIPMENT (Notes 2 and 7) 

UABlUTIES 

CURRENT UABlLmES 

Accounts payable and accrued liabilities 

Royalties payable (Note 8) 

Due to related parties (Note 11) 

Due to Northern Nickel Mining Inc. (Note 11) 


SHAREHOLDERS'EQUnY 

SHARE CAPITAL (Note 9) 

CONTRIBUTED SURPLUS (Note 9) 

WARRANTS (Note 9) 

SHARE SUBSCRIPTIONS (Note 13) 

DEFICIT 

Nature and continuance of operations (Note 1) 
. Going concern (Note 1) 

SUbsequent events (Note 13) 

516,313 372,396 
3,114,897 2,500.111 
3.631~10 2,872,§OZ 

10,904 14,518 

I ~25l m I ;uazaaz 

$ 687.602 $ 278,954 
73,726 43,726 

251,359 215,091 
421,072 41§,833 

1,433,75B 954,604 

3,478,610 3.297.710 

692.860 497.160 

275,060 247,890 

26,000 

<1,654,719) (1.43D,05V 
2,817,811 2§12,703 

$ 4251570 S 3.5673Q'l 

~VED.ONBE~ 
~~_.r::::;::;.~_....:AJ-=_ Towers, President and Chief Executive Officer 

4~~--·Di-

The accompanying notes are integral part of these consolidated financial statements 

--- .._ .. _ ........_--_.­~ 












































