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PRIVATE PLACEMENT

Toronto (October 23, 2017) TRUECLAIM EXPLORATION INC. - (the “Company”) is
pleased to announce the non-brokered private placement (the “Private Placement”) of up to
20,000,000 units (*“Units”, each a “Unit”), priced at $0.10 per Unit, for total gross proceeds of up
to $2,000,000. Each Unit consists of one common share and one common share purchase
warrant (a “Warrant”) of the Company. Each Warrant is exercisable at $0.15 for 18 months from
closing. The Units will be subject to a 4 month hold period, and the Private Placement is subject
to TSX Venture Exchange approval. Proceeds from this financing will be used by the Company
for general corporate purposes.

TRUECLAIM EXPLORATION INC.
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Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined
in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy
of this news release.

THIS PRESS RELEASE, REQUIRED BY APPLICABLE CANADIAN LAWS, IS NOT FOR
DISTRIBUTION TO U.S. NEWS SERVICES OR FOR DISSEMINATION IN THE UNITED
STATES, AND DOES NOT CONSTITUTE AN OFFER TO SELL OR A SOLICITATION OF
AN OFFER TO SELL ANY OF THE SECURITIES DESCRIBED HEREIN IN THE UNITED
STATES. THESE SECURITIES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED
UNDER THE UNITED STATED SECURITIES ACT OF 1933, AS AMENDED, OR ANY
STATE SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD IN THE UNITED
STATES OR TO U.S. PERSONS UNLESS REGISTERED OR EXEMPT THEREFROM.



