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TRUECLAIM ANNOUNCES DEBT SETTLEMENT

TRUECLAIM EXPLORATION INC. (the “Company”) today announces that it has entered into
agreements with two of its directors pursuant to which the Company has agreed to settle debt in the
aggregate amount of $190,000 owing to such directors in exchange for the issuance of an aggregate of
3,800,000 common shares of the Company to such directors at a deemed price of $0.05 per share. The
proposed debt settlement is subject to the approval of the TSX Venture Exchange.
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