Form 51-102F3
MATERIAL CHANGE REPORT

Item 1. Name & Address of Company
Reservoir Capital Corp. (the “Company”)
Suite 501 - 543 Granville Street

Vancouver, British Columbia,

V6C 1X8

Item 2. Date of Material Change
August 30, 2016

Iltem 3. News Release

On August 30, 2016, a press release in respect of the material change was issued through the facilities of
Marketwired via Canadian Timely Disclosure.

Item 4. Summary of Material Change

The Company announced that Lewis Reford, a Director of the Company, has been appointed
Interim President and CEO replacing Miljana Vidovic.

The Company also announced that because of delays in completing its audited financial
statements for the year ended April 30, 2016, the Company has applied for, and has been
granted, a Management Cease Trade Order by the British Columbia Securities Commission.

Item 5. Full Description of Material Change

ltem 5.1 Full Description of Material Change

Refer to the press release of the Company disseminated on August 30, 2016, attached hereto.
Iltem 5.2 Disclosure for Restructuring Transactions

Not applicable

Item 6. Reliance on subsection 7.1(2) or (3) of National Instrument 51-102

Not applicable.

Iltem 7. Omitted Information
None.
Item 8. Executive Officer

The following executive officer of the Company is knowledgeable about the material change and this
report:

Kim Casswell, Corporate Secretary

Phone: 604-662-8448

Email: KCasswell@seabordservices.com

Item 9. Date of Report

August 31, 2016
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News Release

Reservoir Capital — Announcement of Management Cease Trade Order

and Management Changes

Vancouver, British Columbia, August 30, 2016 (TSX Venture: REO) Reservoir Capital Corp.,
("Reservoir" or the "Company") advises that Lewis Reford, a Director of the Company, has been
appointed Interim President and CEO replacing Miljana Vidovic.

Late Filing of Financial Statements and Management Cease Trade Order

Because of delays in completing its audited financial statements for the year ended April 30, 2016, the
Company has applied for, and has been granted, a Management Cease Trade Order (“MCTO”) by the
British Columbia Securities Commission. Because of the delays, the Company will file its annual audited
financial statements, management’s discussion and analysis, and CEO and CFO certificates (collectively,
the “2016 Annual Financial Statements™) after the filing deadline of August 30, 2016 as prescribed by
National Instrument 51- 102 — Continuous Disclosure Obligations (“NI 51-102”).

The Company currently expects to file the 2016 Annual Financial Statements before September 30, 2016
and will issue a news release announcing completion of such filings at such time. Until then, the
Company intends to comply with the provisions of the alternative information guidelines as set out in
National Policy 12-203 for as long as it remains in default, including the issuance of bi-weekly default
status reports, each of which will be issued in the form of a news release.

During the MCTO, the general investing public will continue to be able to trade in the Company’s listed
common shares, however, the Company’s Chief Executive Officer, Chief Financial Officer and such other
directors, officers and persons as determined by the applicable regulatory authorities, will not be able to
trade the Company’s shares.

About Reservoir

Reservoir is a renewable energy company with its principal business the 59.1 MW hydroelectric project in
development at Brodarevo on the River Lim, in southern Serbia. Reservoir's common shares trade on the
TSX Venture Exchange (symbol "REO") and on the Frankfurt and Berlin Exchanges (symbol "ROC").

For further information on Reservoir Capital Corp., please consult the Company's website
www.reservoircapitalcorp.com, or contact the Company at 604-662-8448.
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