Linofltcia) consolidation for financial vars begiming on o afier January 1,2011

This 15 an vrofficial consolidation of Form 52- LIOF) Certification of Annual Filings Full Certificate
reflceting amendmenis made cilcetive January 1. 2011 in conncetion with Canada’s changeaver o 1FRS.
The amendments apply for Tinaactal peciads eelating 10 financial vears begianing on or after January |,
201 . This documcnt is [or refirenee purposes only and is nod an officiad slatement of the faw.

Form 52-109F1
Cenification of Annual Fitings
Full Certificate

L. Christaphcs Crupl Chicl Executive Oflicer of Meadow Bay Gold Corporalion, certify the following:

L. Reviow: ] have revicwed the AJF, o any. anaual (nancial slatements and annual MD&A,
weluding. (or greater centaiaty. all documents and information that are incorporated by reference
i the A[F {(together, (he “annual filings™) of Meadaw Bay Gold Corporation {the “issucr™) for
lhe: Gnancial vear ended March 31, 2015

2. No misrepresemtations: Bascd on my knowledge, having exerciscd scasonable difigence, the
annueal filings do nol contain any untrue statemeit of @ material fact or omil Lo stale & maderial
fact requieed 10 be sted or that is necessary lo make a statement nod mistcading 0y light of the
circumstances ender which it was made, for the period covered hy the annual fibngs.

Kair presentotion: Based on my knowledge. having exercised neasonable diligence, the anpual
finacctal stalerents wgether with the other {inancial information included in the annual filings
fasdy preseet ie all matenial respects the fmancial condition, financial performance and cash
flows of the tssucr. as ol the date of and for the periods presenied in the annual 1ilings.

us

4 Responsibifity: The issucr’s other cerulving officer(s) and | are responsible for cstablishing md
matstaning disclosure controls énd pracedurss (DC&P) and intcrnal control over financial
reporting (FCFR). s those terms arc defined in National (nstrumcnt 52-10#} Cortrfication of
fVsclosure in fssuers’' Annual and fmicrim tilings, for (he issuer.

bl

Pesipn: Subject to the limitations, 1l any, described o parageaphs 5.2 and 5.3, the igsuer's other
certifying officer(s) and | have. as at the financial vear end

{a) designed DC&P, or caused it 1o be desigucd under our supervision, to provide reasonable
assurice that

() materiaf information relating 10 the Jssucr s made known to us by others,
particularly duning the period te which the anmual hlings are being preparcd: and

()  information required to be disclased by the issucr in its annual (ibwgs, inenm
(ilings or other reports fited or submuttted by it under securities legisiation is
recorded, processed, summartsed and ccporicd within the ime periods specificd
in sceunbies legislation; and

(b} designed ICFR, orcaused it to be designed under our supervision. 10 proyidc reasonable
assurarce reparding the reliability of inancial reporting snd the prepraration of financial
statcmeats for exlemal purpoeses in accordance with the issucr's GAAP.




Unoihcial consohidauon for financial years beginning o or affer January 1. 2011

51 Controf framework: The control frumework the ssuer’s other cectilving offecee(s) and T wsed 1o
design the issucr's ICFR 1s Internal Controf — integrated Framcwork published by The Committee
of Sponsoring Organtzation of the Trcadway Conrmission {COSO).

52 N/A
53 N/A
0. Eveluation: The issuce’s olher certifying oflices(s} and | have

(a} cvalualed, or caused o be evaluated under our supervision, the effectivencss of the
issuce § DCEP at the financial vear ¢nd and the issuer has disclosed in its annual MD&A
our conchsions about the cffcctivencss of DC&) at the financial vear ead based on that
cvaluabiot, and

(b) cvaluated, or caused (o be evaluated wader our supervision, the effectivencss of the
issuce’s JCFR at the financial vear end and the issuer has disclosed in ite anoual MED&A

(1) our conclustons about the cifectiveness o/ ICFR at ibe {inancial vcar ¢nd bascd
on that ¢valuation; and

(i) NfA

7. Reporting changes ir YCFR: The jssucr has disclosed inits arnual MD&A any charge in the
1ssuct's LCFR that occunred durisg the perrod beginaing oo April {, 2014 and ended on March
33, 2015 that has mateally aifected, or © reasonably likely to materially affect, the issuer's
[CFR.

L Reporting (¢ the issuer's auditors and board of direciors or audit cammittee: The wsucr™s othor
certifving officen(s) and | have disclosed, based on oer most reeent evaluauon of [CFR, o dic
issucr 5 auditors, and the board of dircciors or the audu comanites of the board of dieceLoes amy
fraud that involves management or other cmplovess who have a sigmilicant role in the ssucr’s
JCFR.

Date: Tune t—,q 2015,
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Christophor Crifpy
CEO




