Stockport Announces New Exploration Targets and Provides Update

HALIFAX Oct. 18, 2012 /CNW/ - Stockport Exploration Inc. (TSX: SPT) (OTC: LMTCF) is pleased to announce new targets on its Kenyan properties, and to
provide an update on ongoing exploration activities.

"Our Kenyan property continues to demonstrate strong results as we advance our primary target SPL 214 expanding the anomalous gold zone to over 1.5km x
1.0km. We are also encouraged by the three new targets we have added during our regional reconnaissance program,” said Stockport Exploration President and
CEO, Jim Megann. "We beliewe this 2,020 km? district-scale property package within Archean Greenstone rocks will continue to deliver multiple targets suitable
for further advancement."

Exploration Update

Ground exploration has continued on license SPL 214 (214'). Recent work has included preliminary interpretation of the gradient Induced Polarization (IP")
program data, shallow auger drilling over IP targets and a detailed mapping and sampling program in an area of historic artisanal workings.

Auger sampling was completed using a powered auger that extracted overburden, soil and saprolite rock from holes up to 4 metres in depth. Individual samples
were collected at intenvals down holes from 10 centimetres to 1.7 metres in length. A total of 158 samples were collected from 81 holes, and anomalous results
ranging from 0.1 to 1.17 g/t gold were retumed from 22 samples. Initial review of these new results shows a direct correlation between anomalous sample results
and a gradient resistivity high that occurs closely to artisanal workings.

The preliminary interpretation of gradient IP data for 214 shows a series of northwest-trending lineations that correlate with several previously mapped \ein trends.
Previously reported anomalous rock samples and artisanal workings also show a direct correlation with these wvein trends and IP lineations. Exploration and
detailed mapping is currently underway to fully evaluate the coincidence of these features.

Geologists have completed a systematic sampling program of artisanal workings and exposed quartz weins within 214. These include both bedrock and grab
samples at numerous shaft locations. A total of 35 samples were collected on 214 to date and significant results are reported in Table 1.

Table 1: Significant Rock Sample Results 214

Sample|UTM East|UTM North|Au g/t|Target| Type
307265 | 677373 9922620| 11.27| 214 |bedrock
307266 | 677393 9922636| 2.38| 214 |bedrock
307267 | 677394 9922642 15.69| 214 |bedrock
307268 | 677303 9922654| 3.83| 214 |bedrock
307269 | 676198 9923991| 3.17| 214 |grab
307277 | 678048 9923256| 12.83| 214 |grab
307278 | 678047| 9923241| 1.34| 214 |grab
307279 | 678061 9923252 31.97| 214 |grab
307280 | 678076 9923277| 7.07| 214 |grab
307281 678079 9923262 5.14| 214 |grab
307283 | 680676 9924399| 7.23| 214 |bedrock
307284 | 680708 9924363| 1.62| 214 |grab
307286 | 678066 9923165| 3.15| 214 |grab
307305 | 677649 9923543| 7.20| 214 |grab
307306 | 677620 9923650| 3.08| 214 [grab

These significant quartz vein sample results show a direct correlation between the dominant northwest-trending vein and IP lineations and define a zone that is
approximately 4 km long by 2 km wide. A detailed interpretation of the IP data is currently underway, and this information will be merged with detailed mapping
and sampling results to identify new drill targets on 214 in the near future.

New Targets

Stockport is pleased to announce three new target areas identified through a recently begun and ongoing reconnaissance program that will systematically collect
data from the entire 2,020 km? property concession area.

258 Central

Reconnaissance mapping and sampling has outlined new artisanal workings within the central part of SPL 258. New workings display two parallel vein trends
exposed over a strike length of 300 metres and to a depth of approximately 5 metres. Veins are up to 20 cm in thickness, and two grab samples of quartz veins
from this site retumed 22.79 g/t gold and 4.4 g/t gold. Company geologists are currently completing detailed mapping and systematic sampling of exposed eins
within these workings. Stockport is currently mapping and sampling the full structure with an intention to identify drill targets and undertake a Rewverse Circulation
(RC) drilling program.

231 Central

A Banded Iron Formation (BIF) has been identified in 231 Central, and eight grab samples were recently taken over an area of approximately 100m x 150m. All
samples retumed iron percentages that ranged from 26.4% - 40.5% iron. Minor quartz veining was also observed, and more work is needed to fully evaluate this
occurrence. Stockport intends to enlarge the mapping and sampling area, as well as follow up on the quartz veins and expand the assay process with iron
specific methods.

258 West

The reconnaissance program has identified a new target in the westem part of SPL 258 and initial grab samples in the area of artisanal workings have retumed
significant results including 10.7 g/t gold, 10.0 g/t gold, 9.9 g/t gold and 3.4 g/t gold. The target lies within a previously mapped anomalous gold area of
approximately 1.2 km x 1.0 km, and Stockport intends to expand mapping and sampling activities to outline target areas suitable for an RC drilling program.

"We are very encouraged by the results to date from these newly discowered areas," says Megann. "We hope a more detailed assessment of this area will help to
identify favourable drill targets in the future.”

Diamond Dirilling
Stockport completed a total of 21 diamond drill holes in 2011 on four targets areas. A complete list of all drill holes is presented in Table 2.

Table 2: 2011 Diamond Dirilling
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HOLE ID vim vimw CICvVauvll |[UCpUl [AciHnuul | uip

EASTING|NORTHING| (m) (m) (deg) [(deg)
AW-11-01| 695231 | 9940484 1400 |[85.65| 360 -50
AW-11-02| 695850 | 9940690 1400 |[77.07| 360 -50
AW-11-03| 695818 | 9990255 1400 | 1825 40 -50
KE-11-04 | 693531 | 9938533 1400 (1748 | 330 -55
KE-11-05 | 693532 | 9938536 1400 39 150 -65
KE-11-06 | 693549 | 9938481 1400 |[167.8| 330 -55
KE-11-07 | 693505 | 9938603 1400 (2194 | 330 -55
KE-11-08 | 693808 | 9936498 1400 [193.5| 330 -54
KE-11-09 | 693808 | 9938698 1400 (195.04| 330 -55
KE-11-10 | 693809 | 9938698 1400 [170.94| 330 -55
KE-11-11 | 693410 | 9938422 1400 170 330 -60
KW-11-12| 690600 | 9938775 1400 |[219.8| 180 -50
KW-11-13| 691000 | 9939070 1400 |[180.5| 180 -55
KE-11-14 | 692983 | 9939547 1400 |[250.3| 180 -55
KG-11-01| 677910 | 9922590 1400 |[2159| 310 -50
KG-11-02| 678037 | 9923157 1400 60.7 80 -50
KG-11-03| 678050 | 9923124 1400 | 1211 70 -60
KG-11-04| 678009 | 9923204 1400 87.6 80 -50
KG-11-05( 678033 | 9923182 1400 97.4 70 -50
KG-12-06| 678073 | 9923101 1400 | 99.46 70 -50
KG-12-07 | 678089 | 9923105 1400 68.9 250 -50

Assays results from the drill program were previously reported by Stockport and significant assays are summarized in Table 3. No significant assays were
retumed from holes AW-11-01, AW-11-03, KE-11-03, KE-11-05, KE-11-08, KE-11-09, KE-11-10, KE-11-12 and KE-11-13.

Table 3: Significant Drill Hole Results

Core
Drill Hole|From (m)|To (m)|Width*|Gold g/t
(m)

AW-1102( 256 | 262 | 0.6 2.85

KE-11-04| 42.18 |42.34| 0.16 | 0.59

and| 138 138.7 0.7 | 17.20

and| 144 145 1 0.54

KE-11-06( 150.44 | 154.8 | 4.36 | 14.79

including| 150.44 [151.13 0.69 | 22.75
and| 151.43 [151.68| 0.25 | 44.30
and| 154.6 |154.8| 0.2 3.7

KE-11-07| 144.35 | 144.8| 045 | 1.02

KE-11-11| 1305 |[131.4| 0.9 4.13
and| 135.95 | 138 | 2.05 | 11.61
including| 135.95 | 136.4| 0.45 | 50.30
and| 140 141 1 0.68

KG-11-01| 147.52 [153.48 596 | 2.91
including| 149.33 [153.48( 4.15 | 3.94

KG-11-02| 30.1 349 | 48 9.87
including] 32.12 |3293( 0.81 | 51.60
and| 36.2 37.9 1.7 0.83

KG-11-03| 545 (5833 3.83 | 4.14
including] 552 |[58.33| 3.13 | 5.00

and| 64 68.38 | 4.38 | 2.80
including| 65.1 67.87| 277 | 4.16

KG-11-04| 4588 |[46.48( 0.6 1.59

KG-11-05] 28 29 1 0.78




*True widths are not determined since vein orientations are not fully understood

About Stockport Exploration Inc.:

Stockport is focused on the exploration of a district-scale land package along a prolific gold-hosting greenstone belt in southwest Kenya. The 2,020 km? property
package has the potential to host multiple mineral deposits, including Lode-Au and Cu-Zn-Au-Ag massive sulphide types. Stockport also holds the La Morena
Copper-Silver property in Coahuila, Mexico, the Seymour Lake Tantalum-Lithium-Beryllium property near Amstrong, Ontario, and the KM61 property, which hosts
a 43-101 Compliant Molybdenum-Copper-Silver Resource, also near Armstrong, Ontario.

This press release was prepared under the supenision of Peter Webster, M.Sc., P.Geo., who is President of Mercator Geological Senices Limited and a Qualified
Person as defined under National Instrument 43-101. Mr. Webster has reviewed the scientific and technical information in this press release. Standards,
duplicates and blanks are submitted with the samples for QA/QC monitoring. Samples are stored in a locked building onsite, and delivered to the prepab in
Kisumu by Company wehicles and drivers, in numbered, tamper-proof tagged gunny sacks. Assays reported were performed by ALS Chemex Laboratories in
Johannesburg, South Africa and Genalysis Laboratories in Johannesburg, South Africa or Perth, Australia.

Forward-Looking Information:

This release includes certain statements that may be deemed "forward-looking statements". All statements in this release, other than statements of historical
facts, that address future production, resene potential, continuity of mineralization, exploration drilling, exploitation activities and events or developments that the
Company expects are forward-looking statements. Although the Company believes that the expectations expressed in such forwardHooking statements are based
on reasonable assumptions, such statements are not guarantees of future performance and actual results or developments may differ materially from those in the
forward-looking statements. The likelihood of future mining at the Nyanza Project is subject to a large number of risks and will require achievement of a number of
technical, economic and legal objectives, including obtaining necessary mining and construction permits, completion of pre-feasibility and final feasibility studies,
preparation of all necessary engineering for pits and processing facilities as well as receipt of significant additional financing to fund these objectives, as well as
funding mine construction. Such funding may not be available to the Company on acceptable terms or on any terms at all. There is no known ore at the Nyanza
Project and there is no assurance that the mineralization at the Nyanza Project will ever be classified as ore. For more information on the Company and the risk
factors inherent in its business, investors should review the Company's Annual Information Form at
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