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Big Sky Petroleum to Spud Initial Wolfberry Well on January 15th

Big Sky Petroleum Corp (TSX-V: BSP) through its Texas subsidiary, BSP Operating, LLC, has
completed permitting of the first vertical Wolfberry test in its most recently acquired Midland Basin
prospect located in the Southeastern portion of the prolific Permian Basin in west Texas. The
Midland Basin Prospect is a contiguous lease block consisting of approximately 2,300 net
operated acres. Big Sky holds a 90% interest in this prospect. The Wolfberry Play is named such
because of the comingling of production from the Wolfcamp and Spraberry Formations. The
overall Wolfberry interval, which is approximately 1,000-feet thick, is an unconventional oil play
that also includes a liquids-rich natural gas component. The scheduled spud date for the Schafer
No.1l is January 15™ and will be drilled to a vertical depth of 7,300 feet. The plan is to log the
entire Wolfberry interval and pull a minimum of 35 sidewall cores for evaluation. Upon receipt of
the evaluation of the logs and cores, the fracture stimulation design will be engineered and
implemented.

Sam Nastat, President, recently stated, “Given the high success rate of Wolfcamp/Wolfberry
exploration in the Southern Midland Basin, the management and technical team of Big Sky is
confident that Big Sky’s positioning within this continually expanding play will enable Big Sky to
establish itself as one of the early key players in the expansion of this play.”

About Big Sky

Big Sky is an oil and gas exploration and production company with U.S. operations in Montana
and Texas. The Company is currently focused on the development of unconventional tight oll
reservoirs in the Southern Alberta Basin of Montana and the Southern Midland Basin in West
Texas.

Sam Nastat
President

For additional information, contact Sandrine Lam at 604-687-3520 or visit our website at
www.bspcorp.com.
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