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INTRODUCTION

This report was prepared at the request of Mr. Milton Cox of Big Sky Operating LLC (hereinafter
referred to as the “Company”), and consists of a geologic assessment of three separate
packages of acreage in Toole and Glacier Counties, Montana. For the purposes of this report,
these three packages are referred to as the: 1) FX Block located in Townships 31N-33N Ranges
5W-6W, Glacier County, 2) Glacier Prospect (Somont Farm-Out) located in Townships 34N-35N
Ranges 1W-2W, and 3) Americana Block located in Townships 33N-35N Ranges 1E-2E (Figure
1). Table 1 contains a detailed description of the lands. Both the Glacier Prospect and the
Americana acreage packages are located in Toole County, Montana. This report was prepared
for the purpose of evaluating the Company’s geologic potential and is consistent with National
Instrument 51-101. It was prepared for the Company’s corporate purposes. The effective date

of this evaluation is August 1, 2011.

MHA was contracted to confirm the geologic viability of a Lower Mississippian-Upper Devonian
play concept associated with these three packages of acreage. Exploration on each of these
packages will target the productive potential of porous zones in the Lower Mississippian Banff
and Exshaw Formations as well as the Upper Devonian Three Forks Formation (Figure 2).
Using Williston Basin terminology, exploration on these packages will target the Lower
Mississippian Lodgepole and Bakken (Middle Bakken) as well as the Upper Devonian Three

Forks Formations.

Well data was gathered from the ninety eight “Bakken” penetrations in Townships 33N-36N
Ranges 2E-2W. Of these, eighty four wells were drilled recently enough to have modern logs

available, nine wells were drilled in the 1920’s and were not logged, and for the remaining five
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wells there were no logs readily available. Recently published data was relied on to support the

geochemical portion of this evaluation.

This report is included in one volume, which consists of an Introduction, Summary, and
Discussion. The Introduction includes the summary of evaluation standards and procedures
and pertinent author certificates, the Summary includes summaries of the evaluation, and the

Discussion includes a description of the methodology used to evaluate the geologic potential.

Field Operations

In the preparation of this evaluation, a field inspection of the properties was not performed. The
relevant geologic data were made available by the Company or obtained from public sources

and the non-confidential files at MHA.

Evaluation Standards

This report has been prepared by MHA using state-of-the-art geological and engineering
knowledge and techniques. This report adheres in all material aspects to the “best practices”
recommended in the COGE Handbook which are in accordance with principles and definitions
established by the Calgary Chapter of the Society of Petroleum Evaluation Engineers. The
COGE Handbook is incorporated by reference in National Instrument 51-101.

Forward-Looking Statements

This report may contain forward-looking statements including expectations of future production
and capital expenditures. Information concerning reserves may also be deemed to be forward-
looking as estimates involve the implied assessment that the reserves described can be
profitably produced in the future. These statements are based on current expectations that
involve a number of risks and uncertainties which could cause actual results to differ from those
anticipated. These risks include, but are not limited to: the underlying risks of the oil and gas
industry (i.e., operational risks in development, exploration and production; potential delays or
changes in plans with respect to exploration or development projects or capital expenditures;
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the uncertainty of reserves estimations; the uncertainty of estimates and projections relating to
production; costs and expenses, and health, safety and environmental factors), commodity price

and exchange rate fluctuation.

Exclusivity

This report has been prepared for the exclusive use of the Company, and shall not be
reproduced, distributed, or made available to any other company or person, regulatory body, or
organization without the knowledge and consent of MHA Petroleum Consultants LLC and

without the complete contents of the report.
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Certification

Report Preparation
The report entitled “Geologic Assessment of the Glacier Prospect Area, Toole and Glacier

Counties Montana, Fox Resources Ltd, (As of August 1, 2011)” was prepared by the following
MHA personnel:

Dennis P. Holler, M. Sc.
Sr. Geologic Associate

Leslie S. O’'Connor, B.Sc., L.P.G.
President
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MHA Executive Endorsement

This report has been reviewed and endorsed by the following Executive of MHA:

(GO ' tonor

Leslie S. O’'Connor, B.Sc., L.P.G.
President
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Certificate

Dennis P. Holler, M. Sc.

I, Dennis P. Holler, Senior Geologic Associate of MHA Petroleum Consultants LLC, 730 17"
Street, Ste 410, Denver, Colorado 80202, declare the following:

1. 1hold the following degrees:
a. B. Sc. Geology, 1970, University of Texas at Arlington
b. M. Sc. Geology, 1975, University of Alabama

2. 1 am a member of the following professional organizations:

a. American Association of Petroleum Geologists
b. Society for Sedimentary Geology
c. Rocky Mountain Association of Geologists

3. lam a qualified evaluator and auditor as defined in National Instrument 51-101.

4. My contribution to the report entitled “Geologic Assessment of the Glacier Prospect
Area, Toole and Glacier Counties Montana, Fox Resources Ltd, (As of August 1, 2011)"
is based on my geological and engineering knowledge and the data provided to me by
the Company, from public sources, and from the non-confidential files of MHA Petroleum
Consultants LLC. 1did not undertake a field inspection of the properties.

5. | have no interest, direct or indirect, nor do | expect to receive any interest, direct or
indirect, in the properties described in the above-named report or in the securities of Fox

Resources Ltd.
—

DenniisP. Holler, M. Sc.
Sr. Geologic Associate

MHA Petroleum Consultants LLC

D)

These data comprise a portion of a MHA Petroleum Consultants LLC report and are subject to the conditions cited in the text of the report.



Certificate

Leslie S. O'Connor, B. Sc., L.P.G

I, Leslie S. O'Connor, President of MHA Petroleum Consultants LLC, 730 17" Street, Ste 410,
Denver, Colorado 80202, declare the following:

1. 1hold the following degree:
a. B. Sc. Geology with Applied Engineering, 1978, Northern Arizona University

2. | am aregistered professional:
a. Licensed Professional Geoscientist, Texas, #181
b. Licensed Professional Geologist, Wyoming, #PG-3059
c. Licensed Professional Geologist, Utah #5207412-2250
d. AAPG, DPA, Certified Petroleum Geologist #5270

3. lam a member of the following professional organizations:

a. Society of Petroleum Engineers

b. Society of Petroleum Evaluation Engineers

c. American Association of Petroleum Geologists
d. Society of Professional Well Log Analysts

4. | am a qualified evaluator and auditor as defined in National Instrument 51-101.

5. My contribution to the report entitled “Geologic Assessment of the Glacier Prospect
Area, Toole and Glacier Counties Montana, Fox Resources Ltd, (As of August 1, 2011)"
is based on my geological and engineering knowledge and the data provided to me by
the Company, from public sources, and from the non-confidential files of MHA Petroleum
Consultants LLC. 1did not undertake a field inspection of the properties.

6. | have no interest, direct or indirect, nor do | expect to receive any interest, direct or
indirect, in the properties described in the above-named report or in the securities of Fox
Resources Ltd.

(GO Coar_/
Leslie S. O’Connor, B. Sc., L.P.G.
President
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SUMMARY

This report is based on interpreted technical data, including geological and geophysical reports,
maps and cross-sections, and other materials supplied by the Company. Discussions held with
the Company, augmented by published information and our personal knowledge of the area
involved, assisted in the evaluation of this property.
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DISCUSSION

FX Block

Big Sky Operating LLC’s FX acreage block consists of 10,597 gross acres located in Townships
31N-33N Ranges 5W-6W, Glacier County, Montana. This was a purchase by Big Sky for $200

per acre (total of 2,659 net acres) for a 33.33% working interest with a 20% royalty burden.

Exploration on the FX block will target the Lower Mississippian Banff and Exshaw Formations
as well as the Upper Devonian Three Forks Formation. Portions of the Banff and Exshaw
Formations make up the “Bakken” equivalent section in this area. The lower Banff is an organic
rich shale that is time equivalent to the upper Bakken shale. The Lower Exshaw is an organic
rich shale that is time equivalent to the lower Bakken shale. The Upper Exshaw and “Middle
Bakken” are time equivalent. Of these, the Upper Exshaw appears to be the primary objective
in the FX block although it appears to be significantly thinner than what is expected to be

encountered on the other two acreage blocks included in this report.

Big Sky has already participated in a well (FX 81-3, NWNE 26 T32N R6W) on the FX block.
This well has been fracture stimulated and is currently undergoing testing. It is encouraging
that there was a good show of live oil recovered from the perforating gun as the well was being
readied for stimulation. But since the Three Forks, Upper Exshaw and Banff Formations were
all perforated at the same time, it cannot be determined which formation or formations
contributed that oil. Based on log resistivity only, it would appear that the oil came from the

Upper Exshaw interval.

The Upper Exshaw is only 16 feet thick in the FX81-3 and there is no obvious development of
porosity on the logs available to MHA. Regional maps of this zone indicate that the well
probably encountered some of the thickest potential development of the Upper Exshaw on this
acreage block and that additional wells are expected to encounter only between 10 feet and 20

feet.
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There is no mapped potential in the Three Forks Formation and while there is some porosity
development at the base of the interval, low resistivities would suggest little or no effective

hydrocarbon charge. The Banff section contains no log porosity.

The presence of both the Lower Banff and Lower Exshaw shales in the well indicates that the
relationship between source and potential reservoir is excellent. Adequate reservoir
development, however, appears to be a significant risk factor that may slow the successful
development of the FX block. It is MHA’s opinion that the FX block contains only limited
development potential in the target zones mentioned above, the economics of which have yet to
be determined. A second well is scheduled in the FX block in Sec. 1 T32N R6W in the fourth
quarter, 2011. Big Sky’s projected cost is $400,000 to $500,000.

Somont Farm-in Package (Glacier Prospect)

Big Sky has purchased the contractual rights to earn farm-out acreage within drillsite spacing
units, on a well by well basis, with a continuous drilling obligation. Big Sky paid $175 to $200
per acre for 6,333 fill-in net acres around the Somont farm-out. Big Sky’s working interest is
33.333% with a 20% royalty burden. The initial obligation well has been drilled, and the two
subsequent wells are tied to a 180 day drilling obligation clock that starts at the spud of the
previous well. The second well is scheduled to be drilled in November 2011. Any additional
wells drilled after these first two subsequent wells are then tied to a 90 day drilling obligation
clock that, again, starts at the spud of the previous well drilled. There is no monetary penalty if
Big Sky elects to discontinue drilling additional wells. However, the Farm-out Agreement will

terminate and Big Sky will lose the right to earn additional acreage if drilling ceases.

‘Earning’ in the Farm-out Agreement is limited to those formations between depth drilled and the
base of the Madison Formation. Earning is also limited to formations containing only oil and
hydrocarbon bearing gas. Formations, subject to the Farm-out Agreement, that contain non-

hydrocarbon bearing gasses (defined in the agreement) cannot be earned by Big Sky.

Although the Upper Exshaw and Three Forks Formations are the primary objectives of this

prospect, there is no apparent language in the Farm-out Agreement that precludes Big Sky from
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drilling and earning rights to formations deeper than the Three Forks. MHA did not attempt to

evaluate any deeper potential.

Geologic Discussion — Somont acreage

MHA constructed a series of seven maps (Figures 3-9) and two cross sections (Figures 10-12)
across a sixteen township area encompassing both the Glacier Prospect and the Americana
packages of acreage. The maps attempt to account for, and assess risk to, the three elements
of an exploration drilling opportunity critical for success; 1) the presence of sufficient reservaoir,
2) access to mature source rock and, 3) documentation of a hydrocarbon trap. MHA finds the
Glacier Prospect concept to be interesting geologically because while an overall risk
assessment might prove to be moderate to relatively low, each of the critical elements for

success has some measurable risk associated with it.

Structure

The prospect acreage that Big Sky will be drilling is located on the current crest of, and along,
the northern flank of the Kevin Sunburst Dome (Figure 3). Structurally, this area has undergone
at least three periods of uplift consisting of a Silurian event, a Jurassic event and a final
Laramide readjustment. MHA generated an isopach of the Bakken (Lower Exshaw) -Three
Forks interval (Figure 4) which has proven to be valuable in determining the structural geometry
of pre-Mississippian strata. By isopaching across the Devonian unconformity from one
conformable layer to another, the effects of topography are removed and what is left is paleo-
structure. Isopach thins represent paleo structural highs. With this particular isopach, it
appears that in early Mississippian time the crest of the dome was located more to the north

than it is in current geologic time.

Structure is more of a convenience for this play concept rather than a critical element for
success. It serves as a migratory focus for all generated hydrocarbons, preferentially moving
them toward the Glacier Prospect area. It may also add a fracture set to the Mississippian
carbonates that might not be as abundant elsewhere. While potentially enhancing reservoir
behavior, a fracture set might also serve to damage the integrity of any potential seals in the
otherwise tight Madison and Lodgepole carbonates. This may explain why the shallower

Jurassic and Cretaceous reservoirs are charged with Bakken equivalent oil.
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Potential Reservoirs

The primary objectives of this prospect are the Lower Mississippian Exshaw Formation and the
Upper Devonian Three Forks Formation. The Lower Exshaw shale is relatively thick within the
Glacier Prospect area (Figure 5), but while this shale is considered to be an excellent source of
hydrocarbons, it is not generally considered to be an effective reservoir. Of the two primary
target reservoirs, the Upper Exshaw (Middle Bakken equivalent), is the most likely target to yield

economic success within the Glacier Prospect.

The Three Forks Formation is the Upper Devonian unit lying just below the Lower Exshaw
shale. It consists of interbedded tight limestone, shale and siltstone. Potential Three Forks
reservoir quality is not as apparent in the Glacier Prospect Area as it is to the east in the
Williston Basin. The unit is relatively thin within the Prospect. It ranges in thickness from less
than 10’ to no more than 60’ across most of the acreage (Figure 6). This thinning is evident in

cross section A-A’ (Figure 11).

The Upper Exshaw Formation is better developed than the Three Forks across the Prospect
Area. It consists of quartzose and dolomitic silts and fine grained sands and ranges in thickness
from 30’ and 90’ (Figure 7). Unlike the Three Forks, the Upper Exshaw has mappable zones of
effective porosity development within this prospect area. Porosity in the Upper Exshaw ranges
from a minimum of essentially 0% to a maximum of about 8%. MHA used a 6% density porosity
cutoff to develop a conservative yet realistic picture of the reservoir potential (Figure 8). The
overall development of the unit and some of the variation in porosity development is shown in
cross section B-B’ (Figure 12). MHA assigns a risk factor of 75% to the probability that Big Sky
will encounter effective reservoir development thick enough to support an economic completion

in the Upper Exshaw within the Glacier Prospect area.

Source Rocks

The relationship between reservoir and hydrocarbon source is excellent in this prospect. The
Lower Exshaw shale is sandwiched between the Upper Exshaw above and Three Forks below
and is in direct contact with both potential reservoirs. It has been documented to have reached
thermal maturity within the area and is recognized as one of the probable sources for much of

the oil produced on the Dome.
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Whether the Lower Exshaw shale is still within the oil generation window or whether it was
removed from the window are two questions that have yet to be answered, and add an element
of risk to this play concept. The play concept that is being developed 30-40 miles west-
southwest of the Glacier Prospect area is 2000’ to 5000’ deeper and reportedly over-pressured.
It contains a full Bakken equivalent section, including both Lower Banff and Lower Exshaw
shales and a complete “Middle Bakken” (Upper Exshaw) section. The “Bakken” interval within
the Prospect Area contains only the Lower Exshaw shale but a much thicker Upper Exshaw

interval and is expected to be normally pressured.

There is a possibility that in situ hydrocarbon generation on the Dome ceased or was diminished
sometime in Upper Jurassic time, bringing effective charge of the Upper Exshaw or Three Forks
reservoirs into question. If that is the case, effective charge of either the Upper Exshaw or
Three Forks reservoir might rely more on lateral (albeit short distance) migration of
hydrocarbons from the more documented mature “Bakken” source to the west of the Prospect
area. MHA assigns a risk factor of 70% to the relationship between potential reservoir and

effective (mature) source.

Hydrocarbon Shows

None of the ninety-eight Bakken penetrations drilled within the mapped area produce from the
Banff, Upper Exshaw or Three Forks Formations, and there is no evidence of any completion
attempts. Only six wells reporting shows of hydrocarbons in either the Upper Exshaw or Three
Forks Formations are within the mapped area. In general, all six of these shows would be
considered weak. One well (1-D J P Johnson - NWNW 32 35N 1W), tested the Upper Exshaw
but recovered only 20’ of drilling mud. One other well with sample descriptions (NENE 2 34N
1W) reported no shows in any of the target reservoirs. This does not mean that there were no
hydrocarbon shows in this interval in the other sixty-seven “Bakken” penetrations. It means that
there was no available supporting data in the form of sample descriptions, core descriptions or
mud gas analysis to document any possible shows. There is no evidence of free water recovery
from any Banff, Upper Exshaw or Three Forks; DST’s or any mention of a water wet section
from either core or sample descriptions. All confirmed shows have been noted on the Upper
Exshaw Isopach (Figure 7). It should be noted that these shows were originally attributed to the

Banff interval, but MHA has correlated this interval as Upper Exshaw.
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There are an additional seven confirmed shows in wells drilled in townships immediately
adjacent to the mapped area. Some of these shows are slightly stronger than the ones noted
above, but there were no Banff, Upper Exshaw or Three Forks completion attempts made in any
of these wells. The fact that the majority of shows documented in the Upper Exshaw, within or
near the Glacier Prospect area, are generally weak on a structure the size of Kevin Sunburst

Dome might suggest that the reservoir seals above the Banff may be partially breached.

Trap

There is little doubt that molecules of hydrocarbons generated in the “Bakken” passed through
the Banff, Upper Exshaw or Three Forks formations, or all three, before following some
circuitous route to stratigraphically higher reservoirs. It is also known that there are reported
shows within each formation, with more reported in the Upper Exshaw. The unknown is
whether there are sufficient hydrocarbons remaining in either formation to sustain economic

production.

Normally, the tight carbonates of the Lodgepole and Madison provide a sufficient seal to
prevent, or at least hinder, the vertical migration of hydrocarbons from the Banff to
stratigraphically younger reservoirs. On Kevin Sunburst, however, fractures associated with the
dome may have damaged the integrity of these seals adding moderate risk to one of the critical
elements for success. A reasonable risk factor of 60% was assigned to the probability that Big
Sky will encounter effective reservoir seals and trapping conditions within the Glacier Prospect

area.

Exploration Program

Big Sky has drilled a well located in the southeast of the southwest quarter of Section 29,
Township 35 North, Range 1 West. Although formation tests have yet to be attempted, early
core and sample descriptions and open-hole electric logs are moderately encouraging. Sample
descriptions document the presence of good, even, light to dark brown oil staining on samples
recovered while coring the Upper Exshaw interval and core plug analysis confirms the presence
of interesting residual oil saturations in a porosity zone developed in the lower portion of the

Upper Exshaw.
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Fractures were expected to be associated with drilling in this structural setting and their
presence was documented in the core analysis. Natural fractures should enhance reservoir
performance and the overall productivity of any attempted completion. Formation tests are

expected to be attempted in the next few weeks.

Development Plan

After the first exploration well has been evaluated, another two wells must be drilled within 180
days — the location of these two wells will be dependent on the outcome of the first well. Each
of these vertical wells is estimated to cost between $550,000 and $650,000.

Conclusions: Somont Farm-In (Glacier Prospect)
Through this geologic evaluation, the following observations and conclusions about the Somont

Farm-in (Glacier Prospect Area) are made:

= The Prospect Area lies along the crest and northern flank of current day structural
configuration of the Kevin Sunburst Dome.

= Current value of the leased properties is between $1,125,000 and $1,500,000.

» The “Bakken” reached thermal maturity and generated significant amounts of liquid rich

hydrocarbons either within, or near, the Prospect Area.
= Only one of the two “Bakken” shales is present within the Prospect Area.
= The Upper Exshaw Formation is present throughout the Prospect Area.

= The Upper Exshaw Formation contains zones of measurable porosity within the Prospect

Area.

= There appears to be more Upper Exshaw potential within the majority of the Prospect Area

than Three Forks potential.

= The Three Forks Formation is present throughout the Prospect Area, but contains no

recognizable zones of mappable porosity within the Prospect Area.

= There have been no completion attempts of Upper Exshaw or Three Forks intervals within

the Prospect Area.
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= MHA'’s assessment of effective source risk is approximately 70%.
= MHA’s assessment of trap risk is approximately 60%.
= MHA’s assessment of reservoir risk is approximately 75%.

= MHA'’s overall assessment of the Probability of Success for the first well drilled within this

Prospect is approximately 32%

= This play concept appears to have been proven successful in recently drilled wells 30-40

miles to the west-southwest.

Based on all of the above observations, MHA can confirm that both potential reservoirs are
present within the Glacier Prospect area, that there is an excellent relationship between source
and potential reservoir, and that the play concept targeted within the prospect area merits
additional testing. Bakken/Banff plays to both the west and to the north have proven to be very
prolific and there is good evidence that this Glacier Prospect area may exhibit the same high
production rates and ultimate recoveries of up to 350 Bbls per day, and 250,000 barrels of oil,

respectively.

Americana Acreage Block

The Americana acreage package consists of approximately 72,103 net acres. Big Sky has a
33.333% working interest with a 20% royalty burden in this block. Unlike the Glacier Prospect
(Somont Farm-in), Big Sky has purchased this acreage block. No earning wells will be required
to earn an interest in the lease position and it is assumed that lease assignments covered rights
to all depths. MHA evaluated this acreage package with the same series of maps and cross
sections mentioned earlier in this report. The focus of our evaluation was consistent with the
other two evaluations and covered only the lower Mississippian and upper Devonian potential.
MHA finds this “Americana” play concept to be interesting, geologically, but containing
significant risks that directly impact the probability of economic success. Each of these risks is

discussed below.

Structure

The prospect acreage that Big Sky will be testing is located on the eastern flank of the Kevin
Sunburst Dome (Figure 3). Whether structure is critical for trap definition has yet to be

determined, but the acreage that will be tested lies between 400’ and 800’ down dip of the crest

—
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of the Dome. Any hydrocarbons generated from the “Bakken” shale could have easily migrated
into potential Banff, Upper Exshaw and Three Forks reservoirs. However, the Lower Exshaw
(“Bakken”)-Three Forks Isopach (Figure 4) and current structure on the Lower Exshaw shale
indicate that the preferred direction of migration would have been to the west, toward the crest
of the Dome and away from this acreage package. Without a successful test of either the
Upper Exshaw or Three Forks reservoirs, the structural positioning of this acreage package on

the Dome adds a significant element of risk to any potential test.

Potential Reservoirs

The primary objectives of this prospect are the Lower Mississippian Exshaw Formation (Middle
Bakken) and the Upper Devonian Three Forks Formation.  The Lower Exshaw shale is
relatively thin within the maijority of this acreage block (Figure 5), but again, while it is generally
considered to be an excellent source of hydrocarbons, it is not generally considered to be an

effective reservoir.

Three Forks reservoir quality is not as apparent in this acreage package as it is to the east in
the Williston Basin. There is, however, a persistent unit in the upper Three Forks that is
mappable across the central portion of Big Sky’s acreage position. This interval ranges in
thickness between 0’ and 22’, but only rarely exceeds 14’ in thickness within the Americana
acreage package (Figure 9). While the zone is mappable and represents a potential target
reservoir, there was no observed density porosity and there is no record of hydrocarbon shows
in any of the Three Forks penetrations drilled near Big Sky’s acreage position. MHA recognizes
this zone as a potential reservoir, but attaches significant risk to the possibility of it developing

into a viable reservoir.

The Upper Exshaw Formation is better developed than the Three Forks across the Americana
acreage block. It consists of quartzose and dolomitic silts and fine grained sands and ranges in
thickness from 30’ and 90’ across the majority of the Americana block (Figure 7). Unlike the
Three Forks, the Upper Exshaw has mappable zones of effective porosity development.
Porosity, as determined from density logs, ranges from a minimum of essentially 0% to a
maximum of about 8%. MHA used a 6% density porosity cutoff to develop a conservative yet
realistic picture of the reservoir potential (Figure 8). Cross sections A-A’ and B-B’ (Figures 11-

12) demonstrate the overall development of the unit and some of the variation in porosity
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development. MHA assigns a risk factor of 70% to the probability that Big Sky will encounter
effective reservoir development thick enough to support an economic completion in the Upper

Exshaw within this Americana acreage block.

Source Rocks

The relationship between reservoir and hydrocarbon source is good in the vicinity of this
acreage package. The Lower Exshaw “Bakken” shale, sandwiched between the Upper Exshaw
above and Three Forks below, is in direct contact with both potential reservoirs. Even though it
is thin over much of this acreage block, it has been documented to have reached thermal
maturity. Whether this Lower Exshaw interval is still within the oil generation window, or
whether it was removed from the window, are questions that have yet to be answered and add

an element of risk to this play concept.

There is a possibility that in-situ hydrocarbon generation in the vicinity of the Dome ceased or
was diminished sometime in Upper Jurassic time, bringing effective charge of the Upper
Exshaw or Three Forks reservoirs into question. If that is the case, effective charge of either the
reservoir might be forced to rely on lateral migration of hydrocarbons from mature source to the
east of this acreage package. The risks associated with this scenario are significant. Big Sky’s
acreage position lies along the eastern edge of the mapped maturity limits of the Lower Exshaw
shale and it thins dramatically to the east of this acreage position. MHA assigns a risk factor of

30% to the relationship between potential reservoir and adequate, effective (mature) source.

Hydrocarbon Shows

Like the Glacier Prospect to the west, none of the ninety eight “Bakken” penetrations drilled
within the mapped area produce from either the Upper Exshaw or Three Forks Formations and
there is no evidence of any completion attempts. Only six wells reporting shows of
hydrocarbons in either the Upper Exshaw or Three Forks Formations are within the mapped
area but four of these are immediately adjacent to the acreage package. In general, all six of
these shows would be considered weak. This does not mean that there were no hydrocarbon
shows in this interval in the other ninety two “Bakken” penetrations. As already noted, it merely
means that there was no available supporting data in the form of sample descriptions, core
descriptions or mud gas analysis to document any possible shows. There is no evidence of free

water recovery from any Upper Exshaw or Three Forks DST or any mention of a water wet
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section from either core or sample descriptions. All confirmed shows have been noted on the

Upper Exshaw Isopach (Figure 7).

Trap

Normally, the tight carbonates of the Lodgepole and Madison provide a sufficient seal to
prevent, or at least hinder, the vertical migration of hydrocarbons from the Upper Exshaw to
stratigraphically younger reservoirs. For tests on this particular package of acreage, the risk of
not having an effective trap is defined more by lateral migration away from the acreage rather
than the presence of effective vertical seals. Without lateral seals to compartmentalize the
reservoirs there is a significant risk that mobile hydrocarbons have migrated updip, toward the
crest of Kevin-Sunburst Dome, as evidenced by the amount of shallow production found closer
to the crest. A risk factor of 40% was assigned to the probability that Big Sky will document

effective reservoir seals and trapping conditions in test wells drilled within this acreage package.

Exploration Program

Big Sky plans to drill, core and log a well located in the southeast of the southwest quarter of
Section 29, Township 35 North, Range 1 West (Figure 1). Big Sky's cost of this is
approximately $725,952 (33.333%) and is scheduled for fourth quarter 2011 through first
quarter 2012.

Development Plan
Until this play concept has been tested and confirmed, no specific plans for development have

been outlined or discussed.

Conclusions: Americana Acreage Block
Through this geologic evaluation, the following observations and conclusions about the

Americana Acreage Block are made:

= The acreage package lies along the eastern flank of the current day structural configuration
of Kevin Sunburst Dome.
= Current value of the leased properties is based on historical lease sale records and is

approximately $4,266,000.

MHA Petroleum Consultants LLC
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The “Bakken” reached thermal maturity and generated significant amounts of liquid rich

hydrocarbons either within, or near, the acreage package.
Only one of the two “Bakken” shales is present within the Americana Block.
The Upper Exshaw Formation is present throughout the acreage package.

The Upper Exshaw Formation contains zones of measurable porosity within the acreage

package.

There appears to be more Upper Exshaw potential within the majority of the acreage

package than Three Forks potential.

The Three Forks Formation is present throughout the acreage package. It contains a

mappable zone of interest, but contains no mappable density porosity.

There have been no completion attempts of Upper Exshaw or Three Forks intervals within

the acreage package.

MHA'’s assessment of effective source risk is approximately 30%.
MHA’s assessment of trap risk is approximately 40%.

MHA'’s assessment of reservoir risk is approximately 70%.

MHA'’s overall assessment of the Probability of Success for the first well drilled within this

Prospect is approximately 8%

This general play concept appears to have been proven successful in recently drilled wells

40 miles to the west-southwest.

Based on all of the above observations, MHA can confirm that both potential reservoirs are

present within the acreage package, that there is only a good relationship between source and

potential reservoir, and that the play concept targeted within the acreage package merits testing

if the assigned risk elements are recognized and accepted.

Upper Exshaw/Banff plays to both the west and to the north have proven to be very prolific and

there is evidence that this acreage package may exhibit some of the same productive potential.

B))|
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Statement of Risk

The accuracy of reserve and economic evaluations is always subject to uncertainty. The
magnitude of this uncertainty is generally proportional to the quantity and quality of data
available for analysis. As a well matures and new information becomes available, revisions may
be required which may either increase or decrease the previous reserve assignments.
Sometimes these revisions may result not only in a significant change to the reserves and value
assigned to a property, but also may impact the total company reserve and economic status.
The reserves and forecasts contained in this report were based upon a technical analysis of the
available data using accepted engineering principles. However, they must be accepted with the
understanding that further information and future reservoir performance subsequent to the date
of the estimate may justify their revision. MHA makes no warranties concerning the data and
interpretations of such data. In no event shall MHA be liable for any special or consequential
damages arising from Fox Resources’ use of MHA’s interpretation, reports, or services

produced as a result of its’ work for Fox Resources.

Neither MHA, nor any of our employees, have any interest in the subject properties. Neither the
employment to do this work, nor the compensation, is contingent on the results contained in this

report.

This report was prepared for the exclusive use of Fox Resources and will not be released by
MHA to any other parties without Fox Resources’ written permission. Should Fox Resources
choose to release this report to any party for the purpose of publication and/or distribution, Fox
Resources must obtain a written release from MHA. The data and work papers used in the

preparation of this report are available for examination by authorized parties in our offices.

MHA Petroleum Consultants LLC
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Glacier County MT:

FX Southwest Cut Bank Sand Unit:

Toole County MT:
Somont Farmout;
Dome Leases:

Total:

Table 1

Big Sky Operating, Llc.
100 N. 27t Street, Suite 250
Billings, MT 59103

Montana Alberta Basin Leasehold Inventory

Gross Acres Net Acres to BSO-AEE-FX Net to Big Sky Operating Interest
10,596.8200 7,976.0000 2,658.6667
19,000.0000 19,000,0000 6,333.3334

104.,857.2285 72,103.1264 24,034.3752

134,454.0485 99,079.1264 33,026.3753

July 15,2011
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Table 1

i 1=
; Lease wE B Big Sky
. BSO Lease ! 8
Americana Lease No. Number Block  Lessor Lessee | Lease Date: Expiration  Gross Acres @ E § Operating etal Targe Net Rge  Sec Dese.
ac b Acres
Date: = 3 B Net Acres
T TTTTTTERG-00 T TR fensen, Ronald |, and Karen A-Jensen, husband and wite Big Sky Operating LLC 1" 2/22/3011 ¢ 2/22/2016 151055 | 120.0008 o 36 North  |iFast e
ESD-001 B . . . 2/22/2016 .35 Morth |3 Ease
N } $0.001 X 2/22/2011 . Y. o 35 North 11 East R
. IBS0-001 o 2(23/2 100,00000%} _ 460,0000 35 1 E25WNE, SENE, W2, N2SE
o o ) ; T Zf22/2016 TV 100.60000%: 6 Lots 3(39.49), 4(36,43), 5(36.43)
. . 2/33/20 7 Lots 1{36,36), 2(36.46), NE, E2NW_ -
R S R R . s : 6.27), 2{36.38), 3(36.40), 43647
BS0-001 : 2/22/2016 100.00000%:  225.4800 36 North boat ;;’;‘;{3 1. 2{36.38), 3[36.40), £(3547],
: n, Jean |, Trustee of th Famij 3 : ;
B50-002 g s lean]. Trusieeof the jemsen Samily Trust dated February 35th Big Sky Dperating LLC 2/B/2011 2/8/2016 15080 | 100.00000%] 1600000 35MNorth [2East 17 SWNW. NZSW. NWSE
B50-003 Big Sky Operating LLC 2/15/2011 2/15/2016 G74.58 100.00000% 20.0000 35 North {1 East 12 W2SWNE
Bso-003 L 2j18/201¢ 04.20000%] 370060 1500% ;35 Morth i2Fast 17 NEEZNW,E2

18608, ;35 North  12East | 19 Lots3(37. 397, 403749 ETEW, SWRE

- .].1800% 35 North i2 19 NESE -
- - . 00,0000 15000 "35 North |2 Ease 20 NENE,S2NZ, NZSW, NWSE y
0 Skabronslg, Cafl ., a MiarTied man dealing I e and conatai 90.00069% : 1500% {35 North j2East | 30 WZNE
abronski, Carl G., arried d d Bt = ! Zogs i
BSO-004 B epenty  Carl G, a married man dealing I his sole and separate Big Sky Operating LLC D o2/282018 T 2j2ap2016 32000 50.00000%]  160.0000 : 1500% |35 Morth j2East | 10 w2
550-105 a “Bﬂm ]ensen Ruﬂald] and Karen A, iEnSEI’l hu;b:;r;d;ﬂd wife ‘ . Big Sky Operating LI:C- o ! 2'{24"2012 1()/31/'2[)15“’w - ;;(; o0 100.00000% e : 15.00% 35 North 1‘EZ|“S[ E" —;3 -E-é—-"---—--——--— T e
- el hese i ot _— eff1o/anz0nn T ' ; . e : L e
; T 727247201t :
e |3 Rl e fnn b g operngist | JO s oo | ononmon, N o e swmwssw
B50-007 iSanderson, Dr, Mazy and Stznley Sanderson, as hairs to H.5. Sanderson, 2/8/2011 : ;
Top Lease decensed Big Sky Operating LLC efepapon | SH2016 31933 100.00000% i 1500% 35 North 2 East 6 Lots 2{39.13), SWNE, SEN

BSO-G07 ~
.1 Ten

5/14/2016 100.00000% 36 Morth  {ZEast @ 31 W2E2, NENW

1West
th jLWest &=

REVICTETVN

. 2(18/2818

BS0-009

z,rzq,'zou 2/24/2016 240.08 5000000%] 800250 2 Bast
BS0-009 ) e e B S -7 -2, T TS6.000008 400000 o ViS008, (37 Noth (ZEast |32 W2SW.
BSQ-010 Big Sky Operating LLE 7 TTURiaia011 L 27272016 3 100.00G00% __ 320.0080 : T 15.008 134 North  {1East | 30 E2 - )
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- NI B e e e}, 50.00000%) 60, th i
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: Lots 1(40.00), 2{40.01), 3(36.01), 4(40.62),
BS0-0124 Big Sky Operating LLC 3/16,'2011 3/16/2016 1,280.04 50.00000%;  166.0200 15.00% 3§ North 11 East sgN\v[stv.]f { 33 2
. BO:01ZA I " AT T S T 35.06000%] " 80.0000. 35009 35 Norh TZEast 10wz T T
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B50-0154 B Hanover Fyst, [nc. Big Sky Operating LLC ©oag29/2011 4/29/2015 27448 16.66667%|  45.7467 16.67% ‘BSMorth (2East | 19 Lots 1(37.19),2(37.29].W2NE. SENE, EZNW
''''''''''''''''''' ) Frank Sparks, 2 married man dealing in'his sofé and separate property i ) ; i L
BSO-015B 5 - dkas heir of Helen Sparks, deceased Big Sky Operating LLC ©6/16/2011 6/16/2016 16.66667%!  45.7467 _ 15.00% 535 North |2East 19 Lots 1{37.19).2(37.29), W2NE, SENE, E28W
Leck, Helen M., 4 i : :
BSO-016 B .p:;p m';e" amasried woiin dealing r her sole and separate Big Sky Operating LLC © 331011 3/9/2016 38734 1250000%! 184113 15.00% ‘36 North |2 East 6 Lots 3(39.21), 4(33.62), 5(34.46), SENW

l.oM@U 05], SESW, SZ8E

_.Afegoie
__3/9/2016 12 50000% |

BSO-0164 B i deceZ:e;y ersonal Representative of the Estate of [ohn Patrick Big Sky Operating LLC 3/31/2011 3/16/2016 12.50000% 184113 15.00% | Z Bast 6 Lots 3(39 21) 4[33 62] 5[34 45] SENW
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Table 1

[
-
BSO Leasc : Lecase L5 E Big Sky .
Amcricana Lease Ne. Number Block ELn:sscur Lessee Lease Date: Expiration  Gross Acres E E § ; Operating etal Ta;f:ch:et Recording RD’:;:iT wp Rge Sec Dest.
' Date: =i Net Acres
=
e e Soveny PSSR SRS ST RS B S AR oot APIGILIE | TO/2/2086 ... VISOOO| 100000 . ' . L —
. L Sauver, Beverly, Personal Representative of the Estate of John Patrick /1272011 eff Lots 1{38.87), 2{38.85), B3], .81,
et oe e ToOpLease i ____Hurl_g, deceaged BigSkpreraun F‘_LLE“M 12/29/2011 12/25/2016 315.36 100 UDDDD% n?_ W e e e 4
ensen, Ronald, ak: i oo - .
Bs0-018 1,,"1 eenarate oo ;R onaid |- Jensen, 4 martied mah dealiig Inhis Sole g oo ingtic 5/18/2011 | 571872018 1666667%] 133333 15.00% .37 North 19 SESW, SWSE

iHS0-018

) - . " THobin Waninl, 2k Flobin L. Nanin, 2 1Waried worian dealing in hersole T T T wom oo ) o ) ' ’ T . . T
BSO-018A ' B ! : -
and separate propesty 5/15,'2011_ 5/18/2016 48000 | 16866670 133333 | _ 15.00% 137 North " {2East 19 SESW,SWSE i
_ B50:018A e T 1 5h8/2016 16,66667% 400000 L 1. 1500% “37Morth i2East 20 SZNW,SW e e
.. |BS0-0184 i) . R ) 1 5/18/7016 16.66667% 26.6667 i 1. 15,009 37 North 2 East 29 NW
'Byan Jensen, aka Ryan K. Jensen, a married man dealing in hi H ]
BSO-018R sé’p mmpmjerm’” ! vied man dealingin aisseleand |y o o erating LG 5;13,'2011 5/18/2016 480.00 16.66667% 133333 15.00% 37 North |2East @ 19 SESW,SWSE
BS0-018B T o T e TV wpAspne T T 16,66667% 40,0000 T 15.00% 37 North 2 East | _ 20 SZNW. 5W
B L %r 0

67

1. 15.00% (37 North (2 Ea

“Beverly [ Nash, 2 marfied woman dealing in her sofe and separate

B50-019

operty s,rﬁ,'zau 6/6/2016 147.29 5000000%¢  73.6450 15.00% 36 North 2 East
B S/a/a011 ;  Gjajaeis | 15993 T 0.06000%; 1599560 . R " 16.67% 137 North % East
25- 1'?_1_3_1_43__2_0_1___01 850 B Americana Explaration LLC 2/9/2011 2/9/2011 26060 | 50.00000% ;  77.6000 163 086 126 359667 1500%{30North (1East | & lots9, 10, NESE, SWSE |
|25-101-3743-201.00 gqg 1A 2/9/2011 50 uoaoo% 52.7000 : 30North [1Esst 9 [ots 2,3, NWSE
25.101-2151-100- -01 {BS0-022 A ]ames w, judlsch . and Cheryl D. Judisch. Hushand and wife Amer{cana Exp]ur:mun LLc 7/28/2005 7/20/2011 11310 100 uoeuu% 233 suoa 62 08G 155 354505 | 1500930 North 1 East 3 7 Lots 12,37, EZNW
25-101-3151-100-01 |BS0-022 A 7/28/2011 100.00000% 199 snnn , “30Nerth |1Zast | 18 LotZ,NINE SWNE, SENW
25-101-3151-100-01 :BSO-D22 | A 7/28/2011 106.00000% | 1600000 30North [1tast 30 MWEe
25-101-3151-100-01 |B50-022 A 7/28/2011 100.00080% 40.0000 30North |1West : 12 SESE
25:101-3151-200.01 [ e e e e ek 7B L) 10D.0000D% . 800060 e _30North i1West [ 13 E2NE RPN —
25-101-2418-201-01 BS0-023 A Carl Edward Skieslien)r, Zlkil Ed Skcslien and Carl Edward Skeslien Sandtana Inc 9/29/2007 9/29/20112 640,00 100.00000% 640.0000 61 D&G 850; 353418 15.00%.31 North j1East . 20 All
_EE}E}_ZﬁSj}OU_MH IBSO-024 1 A Isch a Widower Americana Exploration LLC “lojz5f2007 | 10/25/2012 1000 | 100, ﬂnuuu% 160.0000 62 OR(G 895; 357637 15.00%;31 North 1 Bast
25-101-2525-201-01 |850-025 A Americana Exploration LLC 10/16/2007 | 10/16/2012  160.00 93 75000% 150.0000 ‘62 086 9; 354152 _15.80%31 th
25-101-2526-201- 01 1830026 A | Amezicana Explomttan | LLC _10/16/2007 | 10/16/2012 mu uu 93 ?scum% 150.0000 62 04G8; 354151 15.0{)%;31 North
E:",}?l_ 2527-20 2““ °1 B50-027 A Amerlrana Explnratlon u_c 10/16/2007 | 10/16/2012 159 un 100 unnon% 158 nono _52 mm 10; 354153 15.00%:31 North 1 Fast
231012528-200- 01' Bs0-028 joa Amerltana Exploration LLC _ 10/16/2007 | 10/26/2012 159 72 100.00000% 159 7200 62 08RG 7; 354150 1500931 Narth 1 Fast
25-101-2573-300-01 (BSQ-029 | A Amerlcana Explaration LLC 10/16/2007 | 10/16/2012 61000 | 106:00000% | 160.0000 62 ORG 535; 354312 15.00%! 31 North 1 Bast
28:101:2573:300-01 1BS0-029 IR A T ofeEeiE 1 T100.00000% | 32010000 T TS  Nonh (1 East
23-193-2573-3C0-01 :B50-029 10/16/2012 1006000035 1600008 East
25-101-3131-204-00 :BS0-030 1/24/2016 457.13 14.6030 19 Lots 3, 4, E28W
25-101-3131-20 50-030 I o v & . l‘()_tsza  SWNE, SENW, E25W, W2
25-101-3139.2 . _iJames @, Nepgtad i 1 0761 31 lots 1,2, EZNW, NE4 k
25-101-3320-201-01 _:The Wiiliams Family Montana Land Fjrjaoes 747720130 111849
23:101-3320:201-01 |B50-032 - : 7018 75.00000% | 60000 !
25:101:3320:201-01 | B50:032 e — I T LT TR 01 | 75.00000% | _ $20.0000 o 32 North 35 A————
. Lots 3, 4, S2NW Less 4.63 Ac Described in
25-101-3321-200-01 |BSO-033 Lorene Johnson Amenmna Exploratdon LLC 3]21]2008 372172013 153.72 100.06000% 153.7200 62 O&G 9?3 358302 15,009 31 North i1 East 2 Bl:mk D Deeds, Page 240
25-101-3390:101-01 :BS0-034 NWECS, FLCAOB-0188 T T T Americana Explorabion LLC. i 41672008 | 471673013 186.00 | E0.00000% ;. 800000 T S TRG 10; 358671 1600931 North 11 Bast . 1. NW4
25-101-2461-202-00 }BSO-035 *Valerie A Refnsmith, a Woman Dealing in Her Sole and Separate Praperty [ Amerlcana Exploration LLG i 2/12/2008 | 2/12/2013 480.00 12.50000% 60,0000 *62 0% 915: 357735 12.50%!31 North |1West | 24 SE4,WZ
: - el i mram e s v o e sttt ottt — e e e el [ . e et s ot estin ke e mn e o = e . L 4 s e e e e LR
A iJohn yd “r,a M ling in His Snle and Separ:lte Property __iAmericana Exploration LLC 1oZfaz/o0B o EfizfEON3 % N 620BGT70; 357301 . 12.50%! 31 North [1West ' 24 SE4WZ . )
25 101- 2461 204 uo BSD 035 B Laurem:e R. Snyder, a Man De'||mg in His Snle nnd Sep-nrate Prnperty Amerxcana Exploration iLC Z/22/2008 2/22]2(}13 12.5000{)% 62 O&G 963 358163 12! 5[)% 31 North {1 Woest 24 SE4 W2
25 101- 2461 205- 00 BSD 035 E Dona]d P.Snyder, a Man Dnadlmg in Hls Sale 'md Sepﬂrate Pruperl Arnerlcam Exploratmn iLC 2/12/2008 2/12/2013 12 SODDH% 62 0&G B70; 35750() 12 50% 31 Nerth 24 SE4 w2
25-101-2499-205-00 |BS0-036 A [an k Gurm]ey, Ira Man Dealing in His Sole. and Separate Property Americana Exploration LLC 11/3/2007 | 11/3/2012 642 58 | 13, 33330% 61 0&G 956; 354052 12.50% 31 North

117372012 Tl i33sEEnme

Hierth b Lot AN Ns EZNS\EF. NESO RSE AN wRepr
66.38 acre tractdescribed as Tract 1 of NW
of said section as shown in COS # 2000 07,
filed on April 13, 2000 as Decument 343171
recerds of Cterk and Recorder, Toole County,

25-101-2499-205-00 | BS0-036 A : 11/3/2012 13.33330% @ 21.6826 . 131North |1 West |

Mnonranm,

fBfznz. i3zsadces | d1ddma | ’ 31North  [1West B NiNZ
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- B50 Lease Lease L= u Big Sky ;
Americana L . 3
icana Lease No. Number Block  Lessar Lessee Lease Date: Expiration  Gross Acres ] E E Operating et al Targe Net Recording Raya“lewp Rge Sec Desc.
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Date; = g -4 Net Acres :
zs.wrrzqz 20100 BSO-036-A | A y Riggir, a Married Woman Bezling In Her Soidand” ST St St e S ' ; ' R ' - -
& 499:201-00 [B50-036-4 A s Americana Exploration LLG o 11732007 ¢ 117372012 21 330 61 O&G 924; 353844 12509 31 North 5
A B R - - b . A o e L el e O e e e
. o o b R ‘ } oo o :31 Narth 1] SE .
1 SRR Al o - ZRW, NESW TE85 Aid eXeepta ™
T | ! 86,38 acre tract described a5 Tract 1 of NV/
-101-2496-201-80 1B50-036-A A | ) : ; f said section as shown in COS & 2000 07,
i 11/3/2012 12.33330% 21.6827 . of said section as s .
; / 3iNorth AWest T G on April 13, 2000 as Document 343171
I R S ! : records of Clerk and Recorder, Toole Cnunty,
25:101:7499-201-00 1 B50-036-A. P odrgpe e g oMot
N B - e _of 13333300 L 1t e et 1 e e e h_ [1West 8 N2N2 . —
z:'igi';:::';gz'sg BS0-036:8 Americana Exploration LLC 11,'3/2007 : 13.33333% 213330 61 0&G 917; 353767 lwest . 5 5252
-101-2499-202-00_ {BS0-036- S i - - . . :
25-101:2499-202:00_ [BS0-036-6 - K A Tia3asEay ;213240 1West . 6 _Lot1 SENE E25E
: - i -7 S 12, TJT'E?NW NES @ Te55 and eXcepta
; ! : 66.38 acre tract described as Tract 1 of NW
25-101-2499.202-60 ;BS0-036-B A : ; H ) of said section as shown In CQ5 # 200007,
; 11/3/2012 13.333330 21.6827 : : ;
? it : 3ihorth 2 West - filed on April 13, 2000 as Document 343171
s records of Clerk and Recordet, Toole County,
25-101-2999-202-00 (BSO.036-B° A T oo 11/3/2012 B A X1 - R T
25-101-2499-203-00 330-036-(5 b A ) ,. Kelly Rae Sherinan, a Woman Dealing in Her Sole and Separate Property {Americana Exploration LLC 11/3/2007 117372012 ;3333?;0'%; ) ';;3:;3:0 - 61 O&G 923:.3;538[;14 ’ 12 50 3 31 Nnrlh 5 “SZSZ )
25.101-2499-203.90 | BSO-036- e -k S e e e B - S T A e e -
5-101-2499-203-00 |BS0-036-C . A , - ] - 1y3/2012 1333330% | 213240 : [iwest 6 Lot SENE.E2SE
H - B S S i B S LTS EZNW, NESW Tk a eRcepra
25-101-2499-2 . H 66.38 acre tract described as Tract 1 of NW
-101-2499-203-00 :B50-036-C A f said section as shown In COS # 2000 07,
11/3/2012 13.33330% 21.6827 . i o :
i31North ;1West fled on Aprid 13, 2600 as Document 143171
records of Clerk and Recerder, Toole County,
25-101-2499-203-00 {B50-036-C T e e e s o i e i [P WV . e s
= I 11/3/2012 13.33330% 21,3333 8
221112402000 (D0 D " imericana Exploration LLG. 1~ Ti/afa007 | jAfIE T Tl EiEEER T SAEEE T i5EvE T e e
e U Mysfoiz 1 3333330% $3.3100 T 6~ Lot 1. SENE, E2S
: : Sn Etaaasms B 71 5 e mw* NESW IS dd EREptT
- : 66.36 acre tract described as Tract 1 of NW
-101-2499-204-00 {BS0-036-D A : ! ! of said sectlon as shown in COS # 2000 07
11/3/2012 33.33330% 54.2067 ;
13/ 31North |1 West filed on April 13, 2600 as Document 343171
P o : records of Clerk and Recorder, Teole County,
25-101-2495-204-00 :BS0-036- ) e e e e T R — . I e BB, e e 4 orimm e oot o o
e 50-936:D A SRR S : 117373013 FEREER T EEEE T Nerth |1 Wes, B NIND
-101-2499-206-00 _I?EP-GHG-E e A Kerlba] chcau a Woman Den!lng in Her Sole and Scparatc Property  jAmericana Exploration LLC 5/12/2009 5/12/2014 13.33333% 213333 63 ORG 175; 360418 12, 50%1-31 North {1West & 8252
TR TR T T TS A [ — [ S, i v e
: 50-036-E ; SH3f01F 13.33333% 713240 : “FiNorth 1 Waest | 6  Lotl, SENE, E2SE
. e LGS Z; 37 EZNW, NESVY 1655 anid eX¢eped
a5 H 66.38 acre tract described as Tract 1 of NW
-161-2499-206-00 |BSO-036-E A : f sald section as shown in CGS # 2000 07
i 5/12/2014 13.33333% 216827 : ; o ‘ :
/12f : 3t porth {1 West | filed on April 13, 2006 as Dacument 343171
I ; : ) . records of Clerk and Recorder, Toole Caunty,
25- 101 2499 206-00 BSO- i R e S i 4 0 1 T S i e o e OO S JH - ) : e : M R
0se-E A 5/12/2014 13.33333% 21. 3333 ‘31 North |[1West , 8 N2N2
5 E - - - . . [ i p e o
25-101-3348-101-01 [BS0-037 A TravisP.Coflier and Beth C. Colller Husband and Wife Americana Exploration LLC < §/15/2007 | 4/15/20i2  2,18219 | 100.00000% i 153.5700 62 0&G 697, 356900 | 1500931 Narth 2 West | Lots 3, 4, SZNW, Less 6,57 Acres In the
25.101.3348-101-01 1BS0-037 PO T g : - ’ W2NY
3348 U : 4}'15/2012 100.00000% 470.0000 32 North :2West @ 16 NWSENE 32, S2NW, 52SENE, SWNE
25-101- 101-01 |B50-037 : : ; :
-01 {B50- A L ] /1572012 - 100.00000% | 120.0000 2West | 17 SISE, SESW
25 }.01 3348 101 (}1 BS - rrmm i = e s e T T T T - B i D e e = S
b o- 037.. N P S 3 4/15/2012 100 uanou% 40‘0000 Twest . 19 SESE
25-191 3348 101 01 18500 - - e e o S - - . _
— S ,,‘.,W??. e B PR e e . . } E 4/13/2012 100 uauon% s 000{) ‘ZWest | 20 SESE SWSW
25 101-3348-101- e o e e e et e e b e e PR .
3348-10 "lJl BS() 237 o ,A 4/15',2012 100, DDUGU% 2 West iWS\u":T Lressa 11.10 Acre Tractand a7.07
25 101 3348 101 01 iBSD-037 e e e o e ch e BoreTrace e o e
A 4/15/2012 100 ODDUO% 1531300 2 Wes( . 28 SW4 LessaTract !rl the WZSW
25-101-3348-101-0 - ] : i ;
510 10101 (B50-037 A ] 4/15/2012 100.00000% |  550.5300 2 West 2]1.Less:‘lisoz.ﬂ‘f,zﬂﬂd-:cre:ract,a.lGAcre
25 10 . 33 48 1 o m 550. - - . - RSP | B ST NSO TP UI R S rach anda cre Tract
. 50037 A o i . 4/15/2012 100 20000% | 280, oouo 2Wesc . 30 EZNE,SWNE,SE4
25-101-3348-101-01 550037 T L LTI e = e et b e e PRI S e B
A . S : 4/15/2012 100 $0000% 313.‘1300 2 West 33 WZ Lessa'l’ractln the WZWZ
35-101-3399-100-00 | BS0-038 U A Bozma Matie Page i i :
35101-3393-101:01 |5S0-039 A~ MeNett Family Rey - 2.33ENW
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; Lease = E g Big Sky :
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25.101-3393-102°01 " [850-039-A A Morris Famfly Revocable Living Trust, Evolyn R, Morris, Trustee ~ iAmericana Exploration LLC " E000000% 1 758600 T 30&G41; 358978 ‘13.50%;31 forh (3 West 7 Lots1, 2, ESNW

25-101-21169-202-00{ BS0-040 A -Charline 0. Lindquist, a Single Woman Americana Exploration LLC 9/18/2008 9/18/2013 160.00 50.00000% 80,0000 162 D&G 263 355055 15.0085!32 North |1 East

25-101-2419-200-01 |BSO- 041 4 Hayd Kanning, & Single Man Amerlcana Exploration, LLC 8/25 /2007 B/25/2012 32000 | 100.00000% | 3200000 162 D&G 603; 356457 | 154 qn% 32forth [1Bast | B

25-101-2420-200-01 |BSO-0 A Lluyd Xanning,a Single Man Americana Exploration, LLC 8/25/2007 8/25/201z 32000 | 100.00000% |  320.0000 162086602 356456 i 15.00%32Nerth c1Ease 10 W2

25-101-2421-201-01 :BS0-043 A Carl Edward Skieslien [r., :li(a Ed Skeslfcn and C'lrl Edward Skesilen Sandtana Inc 9/2912007 9/29/2012 488.00 10¢.00000% 480.0000 15.00%!32 North {1 East

25-101-2473:300°01 [BS0.08 Tt A Tople County, Mentara,a Bedy Politle and Corporate 7T na Exploration LLG 1 12/172007 T 12/1/2012 64000 | 100,00000% | 16G.c000 1 15.000532 North _ {1 East NW&,..‘_‘

25-101-2473-200-01 |BSD-044 A ; 12/1/2012 100.00000% | 480.0000 ; 32North ‘1East © 17 NE4S2 T

T T AR e 8 188 1 B i e L B U1 45 SRR 84088 G 1ok R ke g pm ot e e T L T A e e s e "J="' ops— SR——— e s e h e e

25-101-2476-201-01 {BS0-045 A Jean McCarter, aka Virginla Jean McCarter, a Widow Americana Exploration LLC . 8/19/2007 8/19/2012 290.00 50,00000% 65.0000 162 08RG 504; 356094 15.00% 32 North |1 East 1  E2WZSESE, E25ESE, N25E, W2SWSE i
25-101-2476-201-01 iBS0-045 A 8/19/2012 50.00000% 80,6000 32 North |1East | 15 NE4

25-101-2476-202.01 | BSG-045-A A ‘[f::s‘;,*“"[hm“]‘ and Danald Flsher, in Trust of the fahn M. McCarter By{, 00 Exploration LLC 8/19/2007 | 8/19/2612 5C.00000% | 650000 6208G503;356093 | 1500%3ZNorth [1East - 1 EZW2SESE E2SESE NZSE W2SWSE

— v e e v — s et e et S TTBEE e —— [ e — S U —
25-101-2476-202-01 BSU-MS-A A B/19/2012 50 uanan% 804 ouuu o 32 North | 1__I‘5_35t 15 Nﬁjvu i
25-101-2477-201-01 {BSO-046 A Jean McCarter, aka Virgina [ean McCarter, a Widaw Amerlcana Exploration LLC 9119/2007 8/19/2012 32600 50 00000% 160.0060 5 @ _uacc_;_ 505356095 | 15.00%32North |1Fast ; 12 52 e I
26-1012477-202.01 BSO-016-4 4 .gae b Pefsch nd Donald Fsher, in Trist of the fohrs 3 MeCarter By | e loration LLC B/19/2007 | 8/19/2012 5000000% |  160.0000 62D8G508;356098 | 15.00%32North [1Bast . 12 S2

;rass Irusl - -
25-101-2487-200-01 |BS0-047 A PaulaG. Knutson, 2 Widow Americana Exploration LLC 9/2/2007 9/2/2012 480.00 | 100,00000% 320.0000 61 0&G 894; 353675 15, 00332 North (TBast ~ 1§ 2
25-101-2487-200-01 |8S0-047 a T o ) a/2/2012 100.00000% |  160,0000 ;3ZNorth [LEast ;. 22 NE4 o
25-101-2490-201- “on {BS0-048 A |Nangy Hozrerd Goldl‘nch Amerlcana Explaration £LC 10/3/2007 | 10/3/2012 480,00 25.00000% 40.0000 1250%{32 Norch 1Bast | 20 SW#
_____ . terlcana Exploratl Ak Bl Al B Bt s et it
25 101 2490 201 (}0 BSO-MB A Lo1e/3/2012 25.00000% 40.0000 1 East 21 NW4_ e,
25-101-2490-202-00 |BS0-048-4 A “;‘&e_r“'s‘“"td‘"'““d Hastiet . Seahton, aka Harriet Stantam, Husband 10/3/2007 | 10/3/2012 50.00000% 80.0000 62 086 528; 356245 50%32 North |1East | 20 Sw4
- e iand Wife O ST A S WA OE IR S S I —_—

|25-101-2290- 302700 [BS0048A " T AT i 10/3/2012 50,00000% 80.0000 e 32North  i1Fast | 21 NW4 .

26-101-2490.202-0D 1BS0-045-A AT - o 10/3/2012 50.60000% 80.0600 j - 32 North 11Esst . 29  NW4 o e
25.101:2529-200-01 (B50-049 A Kevin D. Dodson and Lanell D. Dodsan, Husband and Wife Americana Bxplaration LLC 92072007 972972012 16000 . 100.00000% 160,0000 61086 995 354140 15,6004:32 North_ 11 East . 33 NW4

25-101-253C-200-01 [BS0-050 A HevinD.Dadsan and Lanell D. Dodson, Husband and Wife Americana Exploration LLC 9/26/2007 9/25/2012 16000 100.00000% 1514100 ‘61 0&G 995; 354139 15.00%:32 North |1 East 33 5wW4

25-101-2531-201-01 {BS0-051 A K. Lleyd Knuison, a Widower Americana Exploration LLC i 8/25/2007 8/25/2012 160.00 50,00000% 80,0000 62 0&G 16: 354190 15.00%!32 North :1East | 22 SwW4 )
26-101-2532-201-01 |350-052 A K Lloyd Knutson, s Widower Americana Exploratien LLC . B/25/2007 B8/25/2012 160.00 50.00000% 80.0000 (61085994:354138 | 1500%32North |1Bast 27 MW
25-101-2539- 200- 01 1850053 A iAltor L.Knutson, a Single Man ' ' Americana Exploration LLC 8/21/2607 B/21/2012 32000 | 100.00000% |  160.0000 | {62086869.357499 " is00%:32 Moth [East . 20 NE4

25 101- 2539 200- 01 BS0-053 A B8/2172012 100.00300% 160.0000 : N 32 North _l.jast 22 EIEM e
25 1(]1‘2543 201-01 {BSO-054 A Cccll M. Ben]nm:n zmd Alice E, Benjamin, Hushanﬂ angd Wife Amer{c:ma Bxplumtlon LLC 8/20/2007 8/20/2012 858.85 100.00000% 320.0000 ‘62 0BG 44; 354275 15.00% 32 North ;1 Fast 27 E2

25-101-2543-201-01 |BSO-054 A 8/20/2012 100,00000% |  378.8500 32North {1East : 34 W2NE,S2 less21.15 acers
25-101-2543-201-01 |BS0-054 A 8/20/2012 50.00000% 80.0000 ‘ JEx North |1Bast ; 34 NW

25-101-2546-200-00 |BS0-055 A IRichard C. Nelson Americana Exploration LLC 8/29/2007 8/29/2012 160.00 1ao £0000% | 1600000 161 D&G 945; 353938 12. sn%' 32 North 1 East 27 swa e -

25 101-2562-200- 01 BS50-056 A K Lloyd Knutsan, a Widower Americana Espleration LLC B8/25/2007 8/25/2012 160.00 100.00090% 160.0G00 61 D&G 993. 354137 15.009%;32 E{urt]l 1 East 22 SE"L

25 101-2572-201- 01 BS0-057 A :]ohn V. Fransen and Diana L. Franzen, Hushand and With mericana Explosation LLC 307.50 25.00000% 768750 1250%;32 North |1East 18 Luts_s , EZSW, SE4

B30:0; . _{Americafia Explosation LEC. 3jizeis L | 1256w 32 Rert 1B

25.101.2595-201-01 Americana Exploration LLC (10/1/2012 94000 .. 15.00%;:32 North
25-101-2565-201-01 | BS0-058 N - 10/1/2 - 2 North
25-101-2595-201-01 1BS0-0S8 L A o R CMnfzz ,, S 0 L ke : h {1 Ea:
25-101-3595°202-01_:BS0-058-A A _iAmericana Exploration LLC | 107172007 1 10/1/2012 " "173333300% | 26,6664 1 62 0%G 164: 355983 15,00%;32 North
25-101-2595.202-01 | BS0-058-A A N 10/1/2012 3333300% 513328 132 Nerth 11 East
25-102-2595-202-01 | B50-058-A A 10/1/2012 33.33300% 199.9980 132 Narth i1 East | 25 W2,584 SWNE E2NE
25 101~ 2595 2(}3 01 ;BSO-D58-B A MarkR Wigen and]eanne ngen Husband nrld Wlfe Americana Exploration LLC 10/1/2007 10/1/2012 33.33300% 26.6664 o JGZ &G 463}55?62 15.00%:32 Nurth 1 Gast 8 EZSW o ~ . e
25-101-2595-203-01 |BSC-058-8 A 10/1/2012 33.33300% 533328 N o 32Norch [1East 17 Nw4 ' i
25.101-2595-203-01 |BS0-056-8 A T 1 10/1/2012 33.33300% 199.9980 132North [1Bast 25 WZSEGSWNEEINE
25-101-2610-200-01 |BS0-059 4 Annabelle Fransen, Individually and as Helr to Gust V. Fransen, Deceased {Americana Exploration LLC . 10/7/2007 10/7/2012 16000 | 100.00000% 160.0000 62 086 631, 356455 : lhast 8 NE4 o
25-161-2644-200- o BSO usa a o Hoyd Knutson, aWidower, Individually and as Heir ta Odin V. Americana Exploration LLC : | 31072013 150 00 mo ououo% 160.0000 62 086 329 388369 | 1500%32North |1Eass | 20 SES

3]10[2098
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Table 1

N ‘ ‘ !
: Lease PR Rig Sky Tacpe ;
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Americana Lease No, | B0 Lease Block  Lessor Lessee i Leasc Date: Expiration  Gross Acres ] § Operating et.al & Recarding St Rge  Sec Desc
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(=]
25- 101- 264—5 200.01 |BSO- 061 A g ”gyd Knutson, a Widower, In Arnencana Exploratian LLC 3/10/2008 ¢ 3/10/2013 16000 : 100 uunuu% 160.0000 52 086 327; 355357 15.00%, 32 Narth Est 21 sw4 o
. . e o b . 1KnutsOD S A, S S N O SN E - - - e e e
BS0-062 A ;n“r"y d Riiitson, & Widower, Individually andas Heif o Gdii V. Arsericans Exploration LLC 3/10/2008 | 3/10/2013 16000 106.00000% | 160.0000 sz 080328355358 | 15.00%i32 Norch }1 East 21 SE4 -
N PR Hison - S e e e s rnrnar e e [ P, B e LO oo " T TRt s i T S S e e o
25-101-2647-200-01 Bso-aag A ;';';’:‘1 Rnstsan, 3 Widoiver, Tndheidially and a5 Helr io Ui Americana Exploration LLC 3/10/2008 | 3/10/2013 16000 | 100.00000% | 160.6000 162086326, 355356 | 15.00% 32 Nordh 11 East | 78 nwa )
25:101-2645-200-01 |BSO- 064 A Enﬂ;ﬁ Knutson, 2 Widowar, Indfvidially and as Fieft vo Gl V. Americana Exploration LLC © 3/10/2008 3/10/2013 8000 | 10000000% | 800000 .62 0&G 325; 355353 15.00%:32 Nesth i1 East L_Z?___Flz_f“E i
25-101-2369-201~0(} B50- 065 A Llois Bell, a Married Woman Dealmgin Her Sule and Sepnrate Prnpert‘y Americana Explaratiors LLC 9/18/2008 911872013 160.00 5. 00000% BO.DODD 63 D&G 56; 359201 123 SIJ% 32 North ) ‘E.MEast 5 Swa R B
351072877 50001 [BS0-086 1A i Americans Exploration LLC 1 9/16/2007 | 11/6/28{3" 16060 ) 100.00000% | 160.0000 32 Harth -
25-101-2880-301-00_ 1B30-067 A DM She oration LLC.~ 1 yggaoig. U 17018 3laas 00% | 78.6200 i ortl L2 -
25-101-3070-200-01 1BS0-068 A . INWFCS, FLCA 10-0087 gration LLC | 5/12/2010 5/12/2815 16043 1G0.000006% 1604300 66% :32 North “TLots 1 43 -
35-101-3071-200.01 | B50-069 A TNWFCS, FICA10-0088 aratlon LLG 5/12/2010_ | 5/1z/201S 16087 . 100.00000% | 1608700 16,66% 32 Narth |1 Ea Lots 1,2, 3
25-101-3116-101-00 {B50-070 A Stteof Montana 35, sno 05 015 160.00 16.66%32 North | 1East . 2 SE4 -
25-101-3325-101-01 |BS0-071 A Dorothy L Baker, Fia Dcrmhyl I‘rcdri fes | s/ojzo06 © s/9/2011 95623 | 25.00000% 79.0850 " 1s.00%i32 North (1East Lats 3, 4, SZNW, sw4 -
25-161-3325-101-01 |BS0-071 B : 25.00000% 160.0000 1East @ 11 Al .
T ) ; : . ; . e P 25004 TEast | 3, 4, S28W, SW4
25- BS0-072 . A_ KampingFarminc. . _Bf15/2006 . 8/15/2011 63623 | 003 790550 12:50%;32 M LEast | 3 lots3. 4 SINW.SWE . S
25-101-3326-401-01 850-072 B ! 25000008, 160.0000 34 NPTF]I 1 East ) IH NZ
- i [ - P . e e - T ) 3 i
25-201:4330-201-01 |PS0-073 4 Jemniel Dyrdahl Testamentary Trust, Teddy Bishop and Gary Rafph in Amerlcana Exgloration LLC 9/10/2008 © €/20/2011 95000 | 100.00000% |  310.0000 1429% 52North {1Bast 13 NE4EZNW, NWNW NZSWNW, SESWNW
e RSP N —— .- -3Trystas Successor Co-Trustees ... . U S L . . . O T Ao - PR . -
25 101 3330 201 01 BSG 073 A 5,'29,.'2011 100 uonou% azu 0900 : , L ,,A32.,N°”h ;_ EamsE _2_4 2 )
1251013330201 01 {BS0-073 A T T ' 6/29/2011 100.09000% | 1600000 e i s2Namh [1Emst ' 26 EONE, NZSE o
2510133020101 (BSO073 | A oo 6/29/2011 2063000% | 650080 | T TTaNonh (1Bt 26 NaNW,WZNE e ]
25 1(}1»3332 1(}1 Dl BSO'D'M— A  Maryann Ruhstorler, a Widow Roblnsun Dll Compuny, LLC § 10,’8/200}. 10/8/2011 320 0[] 14.28571% 45.71‘1—3 ‘60 D&G 914 12, 5(]% 3ZNeorth |1 East ’ 23 WZ
25-101- 3332 102 01 BSD D'MS»A A ; 1rg|r|ia Ruhstnr!er Robmsnn Di]Comp‘my, LLC 1(}/8/2[](]1 1{)/8/2(111 14, 28571% N 4% '1’17437 N :60 O&G 912 345796 1 12_ ?0_'3_&: 3_2North 1 Enst " 72737 ,,VE'% R } B
25201 3332 mz 01 asn 914 B A Robert Ruhslnrfcr Rnbmson 01l Company, LLC | 10/8/2001 © 10//2011 14 235?1% 457143 60 o&s 904 345768 12.50% 32 North lEzlst oz ow
zs 201-3332-104- 01 asu a74C A ‘William Rubstorfer Robinson 0il Company, LLC 10/8/2001 | 10/8/2011 14.29571% 45.?143 N 00_&0 905 345759 __1250% %?m'jﬂj Eh,”} EEF‘ BB E"?_ et i e
e 3332 105 01 PR, N :Lawrence W. Ruhstorler, a Maftied Man Dealing in His Sole and Separate Robmsun Oil Cumpany, LLC 10/3/2001 10/8/2011 14. 29571 % 457143 0 O&G ‘302 345732 12 SU% 32 North | 1 East 23 .W% ] i
25-101- 3333 101-01 {BSO- 074 E A Rohlnsnn ml Company,[LC | 9/28/2001 | 9/28/2011 i1 11.111% 35 5555 »su ORG 889; 345672 12 50%532 Nurth 1 East 2wz ) N
Z5-101- 3333 102-01 |BSO- 074 F A p?:::"t’; K""E"'a Married Woman Biealif i Her Soie s Separate’ Rubmgun le Company, LLC 10/3/2001 10/3/2011 11.11111% 35.5556 60 068G 891; 345693 12 50% sorth [1Bas | 24 W2 i
m— - T ————m S . . - [ S mom e o PR - i e i o —
35-101-3452-101-01 | 550-075 A 'NWFCS, FLCA D8-0300. Americana Exploration LLC. 5)z9/2008 | 9/29/2013 . 16000, ¢ SB.00D00% 80,0000 163 O&G 99. 359434 1500% 32 North {1 Esst 224
25-101-3453-101-01 ;BS0-076 __A " NWFCS FLCA10-0269 T Americana Exploration LLC 11/22/2000 : 1172272016 16000 50,00000% BO.00C0 | _ - -B20RGO. 363412 | 17.00%:32 Nosth (1EBest 27 MW o
25.01-2643-20001 |BS0-077 4 B Lioyd Knutson, a Widawer, individually and as Heir to Odin V. Americana Exploration LLC | 3/10/2008 | 3/10/2013 16000 | 100.00000% |  160.0000 2086330;355360 | 1500%3ZNorth [LEest 15 Nws
PRI T . T ; i dop | 10.000 : ; 7 15.009%32 North 12 West | 22 NESE -
25-101-2464-200-01 _[B50-078 A iAmericann Exploration LLG ! 18/16/2007 | 16/16/2012 592,00 | 100.00000% 400000, [ . .. ... }6108&G961;35405 | R T R B T GO
25-101-2464-200-0% |BS0-078 A 1o/16/2012 100.00000% 319900 ) . jzaNomh {2West 23 g TogleCounty,Mentn . ...
25-101-2464-200-01 1BS0-078 A S 10/16,.'2(112 ' 100.00000% | 2400005 b isNorth 2West 24 SINWLSWE
25-101-2464-200.01 1BS0O-078 A o T 10/16/2012 10000000% | 260.0000 f 32 N‘{r*h _2West ; 25 WINENWANWSE
25-101-2503-201-00 |BS0-079 A Dalew. Heath, Trustee fnrthﬂ Dale Hmth Revomhic" Living Trust Americana Exploratior: LLC 9;17;2097 9/17/2032 26353 | 5000000% 358300 | G20ORGS526;356243 15.00%32 North |2 West 19 E_u_m__;_ b
25-101-2503-201-00 | BS0-079 A 9/17/2012 | 5000000% | 959350 o , 2West 30 LowLZEZNWNWNE
25101 zsnz 202-00 |BSG-079-A A Dale w Heath Tmstee for the Alma Heath Revncab!e Trust Americona Exploration LLC 5/20/2008 | 57202013 so.aoaoa% 35.&300 . 6208G527:356244 | 1 00%32 North 2 West 19 Lots 3, 4 - )
zs 101 2503 202 u() BS(J m n A ) ‘ | 5/20/2013 sonnooﬂ% 95 9350 R e ____‘__32 th [ZWest 3" }f?‘f}jff?{”"‘_’ _”‘Y’*_‘E_ o .
25-101-2533-200-01 |B50-080 A Charlesa Daley, a Single Mzn. Americana Exploration LLC o1/007 | ojiipenz 27527 | 10000000% | 1952700 | 6208647235992 aWes 7 loaBswwss ]
zs :m. 2533 -200- 01 BS0-080 A oo 3/11/2012 " 100.00000% 806000 2Wess 17 Wasw e
P B U U P SO . T B T S L o e T Tots 1, 3, 3, NEA, BZNW, NESW, NZSE, Bt
25-101-2534—200-01 BS0-081 A Char]esA D1Iey a Single Man Americana Explara[mn LLC 9/11/2007 9/11/2012 626,40 100.00000% 496.4000 62 U&G 473; 355993 ZWcsl 1? 3 BNSFRight-of-Way . _
25-101-2534-200.01 |350-081 a R o a/11/2012 100.00000% | 90.0000 2West 19 SISINWNESINE -
25-101-2534-200-01 iBS0-081 o : 9/11/2012 100.00000% 400000 IWest 20 SWNW )
25-101-3453-101-03. 1530-082 "RWFCS, FLE Aon-0ze1 ana Exploration LG T "9/29/2008 1 T 9/29/3013 1g0.00_ 1 50.00G00% | BOQGG0 T 63 06 98; 359434, _ ZWest . 34 WA e :
25-101-2677-201-01 IBS0-083 1"“:‘“'::”“’ B, > Malfried man Dealing in Amerlcana Bxploration LLC  © 2/13/2008 | 9/30/2013 384000 | 1504846% | 120388 62 0BG 759; 357234 3West ' 1 wasw
S S, —— - 1erty . R D a - - . U - - . - EEEE . T -
25-101-2677-201-01 | B50-083 A oo ) ) : 30/2013 A i . E S — -
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Table 1

Blg Sky
Dperating et al
Net Acres

BSQ Lease : v Lease
Lessce Leasc Date: | Expiration  Gross Acres
Date:

Targe Net
Acres

Ro’:::ziTwp Rege Sec Desc

Americana Lease No, Block  Lessor

Number ‘Recording

Lessor
Ownership
Percent

25°101-2677-201-01 850-083 " T

7:201-01 ; /7013 6 EsW T
25.101-2677-201-01 9/30/2013 NE4, E2NW
125-101-2677-201-01 5/30/2013 N2
9/30/201 9. 8ENE .-
25-101-2677-201-01 |BS0-083 A 9307201 X West . 10 W2, NEA, NZSE, SESE
25-101-2677-201-01 !BS0.083 A 5/30/2013 AB1551 West ;11 _W2W2, SESW, NENW, NZNE
25-101-2677-201-01 {B50-083 "1 TA i 9/30/2013 180582 i IWest | 12 WINW, NWSW
25-101-2677-201-01 iB5C-083 A 9/30/201 -+ PR L I e R e Wt g
25-101.2677-201-01_| BS0-083 A 5/30/2013 66.2132 ‘ st
25.103°7677-201-01 1Bs0-ca3 A i 9/30/2'0"15' - " 180582 o o
25-101.2677-201-D1 |BSO-083 A )
A _.__._9139/2 013 0 i 1504 B S, . th
A .9/30/2013 . 15.04846% : 240775 ¢ 124580 _1o |33North
BSO-083-A A 5]12/2008 9/30/2013 15.04846% 12.0388 62 0&G 728; 35?097 15.00%; 32 North
25-101-7677-202-01 |BS0-083-A 1A o §/30/2013 ) “T1z0388 T32North | 2
25-101-2677.202.01 [BSO.083-A 1 A o ""8/30/2013" 20388 1 . . ) B 37 North [3West 6
25:101:7677-202-01 |HS0°003-A A 9/30/2013 36,1163 32 Nopth__ i3 West 7
25:101-2677-202:01 BSO-083A A T g _/2013 G 48.1551 i32Nerth  3West | B
25-101-2677-202-01_1B50-083-4 AT 013 1504B46% | . 60194 | T3Z Nerth
25101-2677-20201,_iBS0-083-A vy 373 " 15.04846%, | 90,2908 32 North 13 Wese | 10, e
25-101-2677-202-01 1HS0-083-A A " 5/30,/2013 ) 15048468 481551 32N ) W2W2, SESW, NENW, N2NE o
25-101:2677-202-01 {BS0-083-4 A ;. 9/30/2013 15.04B46% 18.0582 Z North W2NW, NWSW _
25-101-2677-202-01 1BS0-083-A 1A " 93 3 g : : h ZNW
25101:2677-202-01 |B50-083-A A 9/3n/z0i3 T U iEDagde% “AZTorth 13 West ‘W3, NZNE, SESE
25-101-2677-202-01 ;BS0-083-4 A 5/30/2013 15.04846% 1 8 . 32 Narth (3 West N2ZNE, SWNE
25-101-2677-202:01_1BS0O-083-A _ A ~9/30/2013 _1Ti504846% | 722326 § ~ ____._i33Morth i3 West
25:101:2677-202-01 {BSG-0B%-A° ~ T 9y30/2013 i 15.04846% | 722326 133 North i3 West
25-101°2677-202-01 [BSD-063-4 9/30/2013 15.04846% | 240775 33North |3West . 3¢
25-101-2517-200-01 :BSO-084 C Eclna Goeddertz, lnd:wduallyand as Heirto A H. Gaedderm Deceased Americana Exploration LLC 9/17/2007 971772012 393.32 100.00000% 113.3200 '62 0&G 624; 356649 15.00%:36 North |2 Waest 30 LotI, NWNW, NWSE
25-101-2517-200-01 | BSO-084 ¢ “ 3/17/2012 ) 100.00000% 280.6000 o 36 North [3West | 25  NENE, NWi, NESW, SWSE
zs-mz 3335-205-01 |BS0-085 € iFour U Company, LLC Amerlcana Expleration LLE 9/14/2010 7/8/2013 32000 25.00000% 80.0000 .63 DRG 528; 362924 33 North (% East 17 W2
Welbmap Family LEC T T T T T T iericans Baloration LG | TOPLEASE. [ 1173972016 T LIdBmewa0s | LT T ST Tz S0 s o i Best T 39T SEA o
Jehannsen Farms, [nc.a Montana Corporatlun Amerlcana Expleration, LLG 11/17/2007 11/17/2012 £40.00 160.00000% 320.0000 .61 O&G B20; 353326 15.009:;33 North |1 East 31 N2

25-101- 24_2:2 20140”17 L o . 11/17/2012 50.00000% 160.0000 i33North {1East : i1 82 e
25-101-2423- 200 00 |B50-088 ) c . ' ' é/s;zdxz o 10000000% | 1600000 o T Nﬂréh 15t 20 Swi . et et
25 101-2424- 2(]() u1 ] £ :L]nyd Kanning,a_Sl]:;-g_]g Man _ o ”Am-em;;m Explnrat]an LLC T -H,'zs,lzun'.' T 8/25/2012 4540‘00 100.80000% 160, ﬂDDD T G2 OMG 604 356458 15 00%;33 N"“h lBast ' 21 SE4 o 7_7 V -
25-101-2424-200-01 | [ N nr T epzsizorz 100.00000% ‘soooo0 | [ e i“is;s'{'dj 27 ssE

75101-2425- zo; -00 BSO 099 C Amerlc:ma Exploraunn LLE. 9/11/2007 9/11/2012 " 51865 50.00000% 259.3250 Mc;;o&c 497 355033 12, 50% 33 Nurth ;1 Bast . 30 Lots2,4, EZ, EZNW.SESW

zs~1a1 2425v202 o0 BSU oeo A Amerlcana Exploration, LLE. 9/15)27007 . 9/11/2012 T so.o.ouuo% ' 259 3250- R _sz 0&5613 356595 12, 50'/a 33 Nor:h 1East © 30 Lusz 4 E2, r:zww snsw

25 101- 724652‘0‘1 -01 _359__0_91 .--;;;ricana I-:-:;}-)-i;r_a-t-i;;n Lié T eji{/wzuciﬁ%? 9/11/2012 S60.00 | 25.00000% 40.0000 61 08G 879; 343621 15.00%:33 North h 1'Ea..;t ;W R

25- 101 2466-201-01 {BSO-091 ' o é/zi)inzz T T Y ezsooooss | 140, oooa D : 3North |1 East

25101-2466-201-01 |BS0-091 ! 9/11/2012 100.00000% 240.0000 33 North i1 East

35-101-2467-201-01 BS0.092
25-101-2467-201.01 {B50-092
25-161-2471-201-00 |B50-053

iifimeiz.

33 North |1 Bast _ 6. LctsB 3.5,6,7,5ENW, E25W "
33 to ‘ 4

219.5000 15005

10/29/7

25-101-2471-202-00 |B50-093-A C ]ny Ann Gimnville-Kelley and john Stephen Kelley, Wife and Husband Americana Exploration LLC : 10/29/2007 1D/Z9/20i2: 50, 00000% 8¢.0000 - i 61 D&G B43; 353411 12,50% 33 Nerth  +1 East 1 14 sW4

: c lean McCarter, aka Virginia fear McCarter, a Widow  LAmericana Exploration e T /62007 | 8[6/2012 7 zzoo0 50 0.00006% | 160.0000 ;52 08G 498, 356034 | 15.00%33 North 1 East ’ zax:z 1 - 7 7_7 ] o
25-101-2475-202:01 ESD 094- A c e V. Kt and Danald Fisher, i Trust ot e o M. Mtarier By Americana Exploration LLC 8/6/2007 62012 5000000% | 160.0000 62086496 356032 1500%33North LRt 2% B2

25“’1 208520101 [B50-095 a:::w:!rih FICA Beth Ann Bronken and Bernard Randafl Cash, Husband [0 oo puntoraion LG 971072007 | 9/10/2012 31348 | 2s00000% | 7aares | M:s.z';n&ssss 357628 | 15.00%33North 1Bast 18 Lots1.2,3 4 EZW2

25 1(]1 2485-202 01
25 101 2485 203 01

‘Barbara }de[e Nevm and Charles W Nevm. Hushand and Wzre Americana Exptaratlun LLC i 9/1[)/2007 ¢oe/in/e0mz 25.08000% 783700 '62 0RG 876; 657552 15 00% 33 Nnrth

1 East 18 Lats 1, 2, 3, 4, E2W2
1 East 1EI Lots 1, 2,3, 4, E2W2Z

Americana Exploratlun LLC : 9/10/2007 o 9/10/2012 25.00000% 78.3700 62 0BG 8606; 357496 15.00% 33 Nurth
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Table 1

=3
; Lease L E g Big Sky
: BSO L i 8 .
Americana Lease No. rase Block  Lessar Lessee i Lease Date: Expiration  Gross Acres 2 g § perating et al Targe Net Recording Rayalty Twp Rge  Sec Besc
Number : . LI-a Acres Rate H

! . Date: - Net Acres 1

] o |
25-101-2486-200-00 ;BS0-096 ™ Kenneth R. Marunsun and Isahelle L Martlnsnn. Hushand and Wlfe Americana Explnmtlon LLC ‘3/2[2007 9/272012 320.00 100.06000% 326.0000 161 O&G B91; 353672 12 50% 33 North
25-101-2491-201-01 'BS0-097 B T T T qi72mz ] 100000008 | 1600000 | 16600000 34 North -
25-101-2491-201.01 HSO-GB? C  .AnnieC Wiegand 11/7/2007 11/7/2012 320,00 50.00000% 80.0000 -61 O&L 985; 354106 15 DD% 33 Narth 4 5W4
125-101-2491-201-01 |BS0-097 [ ; 11772012 50.00000% 80.0000 i 5 SE4 o .
25-101-2492-200-01 :B50-098 L PatHurley, aka Patrick Hurley, aka Jehn Patrick Hurley, 2 Single Man Americana Exploration LLC 10130/2007 10/30/2012 480,00 100.00000% 160.0000 ;51 0&G 987; 354109 15.00%:33 Nurth 19 SE4
25-101-2492-200-01 iBSG-088 T ¢ T K ) o R UYLVl 100,000008% 240.0000 i 33 North 'iEast : 27 NENW,SZNW, NESW, S25W_ o

R - - JO S, e e R 1 241V R SO : : 345W

25~101—2492-200-01 BSO 098 C 10/30/2012 1()0 (l(]()()(l% EO (](}D(} 33 Nnrth 1 East i34 N2NW -
25 101 2514 200 D[) BS(J 099 Wayne Dallenh:lch and Nev'l M Daﬂcnbach Husband and Wlfe Amﬂrlcana Explorauon LE.C § 9/17/2007 9/17[2012 160.00 10(} UOUUG% 160 U(]GO ¢ 61 O&G 920 35396 12. 50% 33 North 1 East 727‘3 ) 71"{[:4 o : R
25 101 2516 201 00 BSO 100 Bonita M. Dannel!s Deallngln Hcr Soie and Separa(e Property Amerlrana Exploralion LLC 9/23/2067 | 9/23{2012 320.00 33 33000% 53 3250 : 6] D&G 94? 353940 12.50% 33 Norlh 1 East

33North_ [TEast

Qo
25-101-2516-202-00 (BSO-100-A |

T T iAmericana Exnloration LLE | 9/33/2007 "_'f_é[.z_s;/_gg;é'_"_‘:_‘_'_ T Ui An3E000% 1 TRh4eer i U 1250%) 33 Nortl |1 East

01-2516-202-00 {BSO-160-A America doration LLE 1 9/23/2012 33.33000% | 266667 . i . -

01-2516-203-00 {B50-100-B umericana Exploration LLC 123/ 9/23/2012 0 26.6667 z 19 -50%;33 North
zs "101-2516-203-00 | BSO-100-B _ 9/23/2012 33.33000% 26.6667 33 North B

John D. Snell, Trustee for James M. Snell, Sue Ann Donaldsen, Danna K, . : ;
{25-101-2522-200- - Y ! X ; 1357503 15.009%}33 North {1 Bast
3:25 10 200-01 iB50-101 c Gilbertson, Robert 5. Snell, Lals L. Hook, and Jahn D, Snell Americana Exploration LLC G/4f2007 9/4/2012 880.00 100.00000% 160.0000 08&G 872; 357 %E [ asi
25-101-2522-200-01 {BS0-201 ’ ) ) /42012 o m{no ooouo% " 240.0000 1Bast | 21 NINZSWNW, SENE
25 101-2522.200-01 BS0-101 ’ 9/4/2012 1uu.uuuuo% _ 240.0000 1. East 22 SE4, WZNE B
BSO-101 _sjafzo12 _100.00000% | 80,0000 353}5 23 w7‘.""5!5}‘}’_ e

25 101-2522- 200- 01 |BSO-101 _9/4j2012 mo oooou% ao onon 33 North |1 Bast ‘ 26 NZNW
25-101-2522-200-01 |BS0-101 i 901z 10000000% | BOOGAC 3sNorth {1Bast 27 N2NE
25-101-2535-201-00 :BSO-102 s 9/29/2007 1 5/29/2017 320 . 50.00000% 1200000 1 61 0&G 937: 353919 50%:33 Morth _ 1East | 18  NEs, E25E e e e
25:101:2535:201:60 ;B30-102 AL IR S JieasEme T 50 00000% T A0.0000 T e e h_iBast [ 19 EENE s
25-101-2535-202-00 :BS0-102-4 Amencann Explnmllon LG 9/29;2007 9/29/2012 50.00000% 120.6000 61 D&G 957. 354053 1East 18 NE4E25E

9/29/2012 50.00000% 40.00G0

c
25-1()1-2535-202-(1(1 BSO 102 A . C
C

1 East 19 EZNE
25-101-2536-201-01 |BSO-103 ;]ackson Investments LLC ’ Americana Exploration LLC 8/30/2012 160.00 50.00000% B0.00CY |62 D&G 190; 334728 15.00%:33 North ;1 East L 20 Nwe
25-101-2603-200-01 {BS0-104 3:21‘1;‘35‘:’;:23:‘;;“;:?{ tn-Fact for Alvin L. Bronken & Vieginia 4y o rieana 2 Bxploration LLC 10/24/2007 © 10/24/2012 31900 | 100.00000% | 319.0000 |62 086532356289 | 15000633 North '1Fast 31 LotsL2,3,4,E2W2

Interest ta Margaret K. Porsha 1200008 | 43072003

1Bast . 24 NE4

C
25-101-2616:200-00 (880105 | &
25-101-2649-201-00 ;B850-106 B

. 94272013 l ’ ;S.Dﬂﬂﬂ(;% 150.0000 150 D{JUDD ‘62 0&G 225; 354909 12 50%: 34 Nortk |1 East 25 EZ EZNW
N Harald A, Fryslie, as Trustée of the Harold A Fryslie Trost, Establshed H T B o i .

25-101-2649-201-00 {BSO-106 € .Oct14,1997, and Alice G. Fryslie, Trustee of the Allce A, Fryslle 9/2/2008 9/2/2013  4BOGG | 50.00000% 26,0000 16208G225:354909 | 1250933 North 11 East
: — - wodo w. . .Bevocable Trust.Established Oct 14,1997, . i . G R U
122-101-265 B vw. 4. € DopaldH : . . 4 - 1 East .
25-101-2680-202-00 |BS0-107-A c :;rT::, hurch, a Maried Woman Dealing In Her Sule and Separase 1, Exploration LLC | 9/22/2013 25.00000% 199300 162 O&G 218; 354885 12.509%:33 North 1East 6 Lot1,SENE
25-101-2650-203-60 [B50-107-3. {7 €. 1okl | . jAmericana Exploration LG 1 9/22/2008 | 9/23/2013 T TT1500000% 198300 i T T UR2ORG 249354974 1 T250%:33Nosth iEast " h lot1.SENE .
25.101-2650-204-60 |BS0-107-C e I His Sole and Separate {1 cana Exploration LL 10/6/2008 | 10/6/2013 25.00000% 199300 | 62086268:355115 | 1250%33North [1East G Lot1,SENE

BS0-108 c ‘;"r':ﬁ;::“’bs"""' Mazried Man Dealing in His Sole and Separate Americana Exploration LLC 9/17/2008 © §/17/2013 32600 | 2500000% | 40,0060 62086255.383012 | 1250% 33 North 5 swe
25-101-2680-201-01 BSD-100 G GlenA Mortensen Americana Expleration LLC | 5/28/2008 | 5/28/2012 32000 | 97.45370% | 3118600 2086399;355589 | 15.000.33Norh |1East 22 W
25-1901-2701.201-00_[BS0-110 [ ‘BillJHaines - - o }i'rhéficahiﬁﬁla}éiibﬁ LG T T Bf4f2008 0 7 6/4/2013F  160.00 00 ; 4965 1 12500133 North _1Fast 24 SE4 |
35.161-2701-202-07 18SD-110-A € " "The Stanley H. Stewart Bsiate 673472008 | Efeajoia ¢ 80,0000 63 0%6 29: 350826 32,605 33 North 24 SR4
25.1032701:203.00 (8501108 ¢ d T T T e “eiajiuod " effz01s “3500000% | 4B000D [T I63 086 994; 356395 | 12.50% 33 North |1 East . 24 SE4___ S
25-101-2875-101-00 |BS0-111 C  Donald R Rhoda and Betey N Rhods, Husbmd and Wlfe Jamco, Inc. 9/3/1987 |  HEP 32000 | 16.66667% 42,6667 5708G468;313742 | 1250933 North |1Bast 13 N2
25-101-2575-102-00 BSG 111 -A € Margaret Melville and Jerry Melville, Wife and Husband Jamca, Inc. S 10/7/1987 HBP 37.50000% | 96 ouao ‘ 57 ORGS78;314306 . 12.50%33 North 1 East © 13 Nz
zs 1012875 103 00 {BSO-111-B C  Howard Muchen and Dorathy Micchell, Husbard and Wite. Jamee, Inc, . 10/7/1987 HBP 8.33333% 2 3333 ‘57080 576314300 | 1250%/33 North i East 13 Nz
257101 za75- 104 00 {BSO-111-C C Euruce Mmdnrf Christman and Richard G. Chnstman HerHusband {Jameo, Inc 10/7/1987 | HBP 37, suono% 96 nouo i 57 o&c 583 314332 12 sn% 33 Nnrth st 13 N2

L - pr— [ W e e . Can e o e R e e U S L . em e s mme a s e
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KA fean Driscall Binsmore, a Woman Dealing in ifer

ames D, Driscoli, a Man Dealing in His Sele and Sepamte Pruperty

:Muxme D. Fisk, AKA Maxine Driscoli Fish, a Woman fealing in Her Soin

25-101-2946-202.01

BSO-116-A

Americana Lease No. BSC Lease Block Lessor
Number

25 101-2876- 101 a6 BSD 112 i

I - e A le and Separate Property.
25 ][}1 2376 102 OIJ BSU 112-, A C
25-3101-2876-103- DD B50-112-B :
et et e et e e e e AD0 Sepavate Property.
25-101~ZB77-101-00 BSD-113 c i)omm Mae Wester.aWoman
25 101-2877-102-00 BSO-IIH-A c ‘Doris Ann Morse, 3 Woman
28.101.2879-101-00 |BS0-114 ¢ Philio
25-101-2875-101-00 |B50-114. L
25-101-2879-102-00 {BSO-114-A C
25101-2879-102-00 1B80-114A 1 T L
25-10%-2932-101-00 BSO-115 € :Margaret K Persha
ZS 1012946~ 201 Dl B50-116

Charles R, Coble,

Lessee

lohnA & Brenda K Millcr

]ohn A& B:‘enda K M:Iler

John A, & Brenda K. Miller

John A, Miller

John A. Miller

“TFiying [ Exploration and
1Broduction

Table 1

Lease Date:

2/6/1984

2/6/1984
2/6/198%

2/7/1984

2/7/1984

8}22/1986

9/23/1995

Jehn A. and Brenda K. Mitler

Amencmm Exp{aralicu LLC

8/30/1984

10/30/2008

¢
'
i

ot uin ]

o
Lease =g Big Sky
Expiration  Grass Acres 5 é 5-’,_‘ Operating etal | Ta;&:::et ‘Recording
Date: S & Net Acres
HHP 320.0¢ 37 SODDD% ‘}6 UUDO 55 0&G 449 300233
HEP 37 50000% 96 D(]DD 55 O&G 450;300234
HBP 25,00000% 640000 55 0&G 448; 300232
HBP 320 00 SD.ODDUD% 128.0000 55 0&G 443; 300226
Hep SD UDODD% 128.0000 55 0&G 444; 300227
320,00 25 ()D[)()[)% 83,0000 556 O&G 981, 310643
R ¢ 4.1 80000 E ) .
25.00000% 8.0000 608G 377; 306465
Z500000% | 80000 o o
HeP 32000 50.00000% 57.6000 155 0&G774;0
10/30!2013 320.00 SU UBGGO% 80.0080

15.00%

23 North

1 East

1 East

Rge

1East

1 East

1East .

1 East

Sec Dese.

P13 s

13 52

13

25

E2

§2

E2

33 North TTiE T NE4
1500%;33 North {1East 12 S2
33 North

15.00%.

Property 10/30/2003 10/30/;013 50.00000% 80.0000 i1 East
25-101.2946-202-01 |BSO-116-A e 1073072013 5000000% | 800000 ilEast . 24 NW4
25-101-3035-100-01 1B50-117 B 72 VI 1V 100.00000% 610,0000 I1East_ 16 Al
25-101-3073-201-61 :B50-118 NWICS, FLCA 41 5/12/2010 571273015 50,00000%% 156.7800 1 East 3 Lots 3,4, SZNW, SW
25-103-30: - NWECS, FLCA #10- 3/12/2016 o 0,0000 1 East
25101-3075-201 . . /12/2015 - % i .. 80.0000 3 416 . 11 East
29-101-30 - a Bxploration LLC . 6772015 _100.00000% i 3200000 1712.50% 33 North | |1 East e
25-101-3081-100-01 1880122 Americana Exploration LLC 0 6/7/2005 1 ef7j015 - 640000 ) . 11 East .
25-101-3117-161-01 {BSC-123 State of Montana 36,515-05 Americana Exploration LLC 12/6/2005 12/6/2015 79.80 100.00000% 79.8000 i 16.66% 33 North {1 East 6 LotZ,SWNE
25:101:3118-101:01 {BSQ-124 ..E. .. [Stateof Montana 36,516-05 TAmericana Exploration LLG | 137672005 | 13/6/3015 . 8000 100,00000% 86,0000 o 16,665 33 North _:1Gast | 21 SENW.$
25-101-3290-100-00 [BS0-125 C  Wellman Famlly‘ LLC Americana Exploration LLC 11/29/2006 | 11/29/2011 16000 100.80000%;  160.0000 {62 O&G 432; 355803 1250%;33 North  i1East | 29 SE4
25-101-3334.002:01 {88616 e . __[Robinson Of Company, LEE | 9/18/2008 32000 59,00000% 1600060 AL ok 393; 348790 1250% 43 North {1 Gast : 9 E2.
25-101-3334-101-01 ;BS0-126-A < LDIS Bell, a Married Weman Dea!mg in HanoIc imd Separa[c Property Robinson 0] Company, LLC G/18/2003 9/18/2013 50.00000% 160.0000 61 0&G 388; 318766 12.50%%;33 North |1 East
25-103-3335-201-01, iBS0-127 € {Patrick Shaemaker T~ o icana Exploration LLG | 7/8/2008 | 7/8/2013 ~ 320.00 | T %33 North |1 East
2 1-2335-202-01 :BS0-127-A € __tAnn Marie Ganster B B LLC . 7/8/2008 ifef01z _ ] 33 North |1 East
25-101-3335.203-01 [BS0-127-8 C _iustin Shoemaker i LLC 7isfz008 7/8/2013 7 62 08.G 90%; 357690 b33 North |1 East
. 1B5C LB ¢Hale Resources, Inc. . B “.u.u.u.,(?, _By23/2008 | 92373013 ..25.00000% | . 62 0BGEB73;357504 | 3540%33North [1East : 17 Wi
k M . .
25.101-3336-200-01 |B50-128 c i‘:;‘;‘;{;a"‘""’““ a arried Woman Dealing n Her Sofe nd Sepurate Americzna Exploration LLC 2/26/2008 | 2/26/2013 64000 | 50.00000% | 3200000 '6208GO70; 356190 | 15.00%33North [fEast © B  NE4, NZSEEINW
25-101-3336-200-01 [BSO-128 c 2/26/2013 50.00000% 80,0000 33 North |1East = 22 E2NE
25-101-3336-200-01 {BSD-128 C 2/26/2013 50.00000% 240.0000 ‘33North [LEast | 23 NW,N2SW
25.103.3337-200-01 (8sg-188 7 i T 100000005, | |
09 129 . L 100000003 ] ) .
25-101-3339-200-0F |B50-130 h:ﬁ;f";‘;f;::"" Trust Lo, as Trustee Under Agreement with Americana Exploration LLC 5/12/2008 5;12/2013 16000 | 100.00000% | 1600000 15.00% 33 North |1 East EZSW, S2SE
01 200 : :Courtmey Collier-Rudbach, FICA Courtney Anne Collier, Represented Hereln by . y . : L w2
25-101-3340-200-61 BSO-131 C Travis P. Colller, AKA Travis Callier, Her Duly Authorizcd Agcntl\ -F Americana Exploration LLC 3/9/2009 3/%/2012 320.00 100.80000% 320,0000 152 Q&G 897; 357639 16.66%: 33 North 1 East 9
25-101-3341-200-00 {BS0-132 C Washmgmn Trust Bank, a Curpnmrion h Amerlcana Explosation LLC Tajiz/2008 | aj1z/2013 16006 | 10000000% |  160.0000 " 62 085 977 350301 12.50%:33 North {1East | 23 SE4
25-101-3454-101-01_ |BS0-133 . NWFCS FLCADRD30E T 7" C iAmericana Exploration LG | 9/29/2008 /29/2013 " " 3200 ; 50.00000% | _ 1600000 1 T "I O&G98; 359434, 1500% 33 North_ i1East . 11 82
25101-3482-101-01_1BS0-134 € INWFCS, FIGA 09-0086 Americana Explosasion LLE 1/21/2009 1/21/2014 63948 | 50.00000% 319.7400° 63 08G 139; 359850 1667% 33 North i1East . 2 [Lotsl.2,3,4,52,52N2
254013338 00 _:BSO-135 £ ARuth Maxine Delanay . e Amerlcans Exploration LLC | 2/28/2008 2/25/2013 7781 180.08000%, | 7 62086 966 358123 1230% 33 North [i1East . 19  [Lots34 I
BSO-136 A _{Amesicans Exploration LLC 2/10/2008 2/10/2013 640.00 12.50000% ea 08G 226; 354910 1250033 North (2Fast 21 SE4
BS0-136 2/10/2013 12,25000% 19.6000 19.60000 62 0&G 226; 354910 12.50%¢34 Narth 14
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25-103:2479.20500_B90-136.n B O S . 5ol i _ogoog_ T orh 1ZEast D22 SWE. D

25-101-2479-205-00 | 5/2(}/2013 12.25000% 19.6000 19.60000 62 O&G 247 354972 e }2_50% 4North 1Bast . 14 S2 ]

25-101.2653-201-00 |BS0-137 "}L}}};s'&'&;};;;E};.;&'i;a;};‘{:;;&.;g' ;}l'iii;'é;;}ndsg;}';; pmpem];;ericm Exploration LLC 4}'14}2658"Wl}l;’z’}ﬁ!m w000 | zoo0000% | sooa | (6208697535299 | 1250%38Narth [2East 17 S -
2 £5720060 imS0-137 7 1AL - . o B S S [ I DN RN ZBast e

25-101-3037-100-01 |B50-138 A S_Em_: uan:1ra}ja35.BOD-05 o jAmericana Exploration LLC —+ 3/1/2005 | 3f1."2015 .. 600G, 10000000% ; 1600000 : R “:35‘ ,_,3“5,‘ .

25-101-242(;-261-9? B50-139 ) B z;:f; 1 Richardson and Celestine Berglund Richardso American; I:‘xplumtion L.LC‘ Tr222007 i 7!22/2012 510.24 25. uonqu%_ . 48 7800 7777‘743.7“'.7"999 _51 ofzc 322 353328 | 1 East 7 Lots 3,4, SZNE EZSW SE4

8 “jz2/2012 25.00800% 15 nmm 1500000 }Ea’sf 8 sznw SWNE o

25-101-2426-202-00 [BS0139.4 | B rene Berghind,a Widow T mericana Bxplorasion, LLE 7/22/}1&67 72202 37snaod-;é 73700 | 7316998 161086 842:353510 1East 7 ﬂ_s__za.szrm E25W, SE4

25-101-2426-202-00 [BSO-139-A | B ., a0 | arsecaw | z2swo | 22s0a00 | o 1Bast B SINWSWNE ]
25 101.2426.203-00 BSD-139.8 | B wMalh-y_;HSNundizg(;r;];; Wldow.__..__ oo e Sandianalne 1 "7};2/2(107 ?}55;2,0;2__ T I50000% | 343460 | 3414509 6_1 E&_f; g{4 '3-53;39 _jlEast 7 Lots3 4, S2NE, B2SW, SE"‘ R

s msorms | b R oo s o om0 e s s

25.101-2452-200.01 BSO-100 | B ti*fifﬁgﬁzﬁéﬁs'é'mrr;‘“‘dwa}"g“-ﬁé“i'i'“é‘iﬁHEEsaié&““ " Americana é:;pi‘o;atién LLE 10/1/2007 10/1/5012 3. 872 | 100.00000% 1593600 15936000 62 0?_‘_":‘199 357“6;;} b Es 3 lesizzssame
sl moin | 5 [ e S W SRS oo it oy | oo ieoon | Soowsows | avoo | om0 lezouasonssn lsvﬂﬂ%___f_“:"h Es o owss
25-101-2484-201-01 }BS0-141 B 10/1/2012 50.00000% | 20.0000 2006000 b stNerth [1Eas 12 WmNe
25-101-2483-101-01 {BS0-142 B ‘E)inc;.;;I;f‘;\c'[;(;;;;(;u;];;;-ti;;m' T &L 011 & Gas o W;‘/‘é/zoa‘;ﬁ e 311 37 1 50 00000;6 U reas | 7784250 ) : 108 108; ;347154 1 1250%34North  |1East | 1B lots3,4, EZSW, SE"' d
25 19; 2433 102 m 0145 1muelLynnS“t-E\_v;1:t S Americana Exploration LLC 2/21/2003 B '25.00000% | 385513 1 amganzs '_‘61 6&6356 349‘537 | 1500934 North lEast . 18 L“‘ﬂ 4__5_25“’ 5'54 .
25 1(11 2493 103-01 era Beile Stewart, a § Single Waman ' T Amenc;ﬁ:{éxplumum{ e 2/20/2003 T Hee "25.00000% :35.';;’.;.3"” ) 35’95153 ) 1500% 34 Narth ‘,1137?“ L8 L“'—"3 4 E25W, SE‘* .-
25 101 2483 251"'01 850‘142'(3 T B Dioresc ofWinom a C;)-r-[;n-mtinn C ) ’ 7 Amerlnna E;];lla-r-a_t;;;--l._[;C' h 5/9}2(306 TEJPL-EAE';E“ ‘ 56601365;!?; ' "_ - -A,,‘,, i 1250% 34’ Nom‘ 1 East R 18 [‘0[53 %_E_ZFYV_§E4 o v v e
25-101-2483-203-01 |850-142- 8 VeraBelleSwwarcaSigleWoman i amercom xplommioniie | &/ar006 | TopLEAsE o mseeony | 7 *ZO&G 54356146 | 1500%3Nomh [1East . 18 Las3aESWSE
25-101-2493-201.00 {BS0-143 B Carol A Locke,s Woman Dcn!mglz; l—*lersole and Sepasate Property | Amerlcana Exploration LLC 5/22/2007 | 5{22/2012  160.00° 20.0000 2000000 [6108G847,353415 | 1250%34North 3fast 17 se+
251012493 205..—63 8S0-143A | B -Dondld HLjensan T T Amerlcana Exploration LG ¢ 5222007 /22, 2—019000 “z'n.mmnu 162086 511:333135 H _1_2.50%_34 North |1Bast o o
25-101.2493-203-00 E;B, 143 FT I 'E};:h_i'a‘i:wuerrng;fm' T T  advana e T _Bf1s/z007 ) 66667 6.66667 61_9_85 858; asaT0 i 1250%34North |1East e ..
2510124932000 [BSO143C | B 'T}Trg,niaéi{:;?niéi T T ""“""s;}EE\EZEE“ o 66667 | 666667 ‘61086899 353660 | 1250%34Norh |1Bast 17 SE4

25 10'1'51'93 205- on BSO 1435 "B Pawicia A Chambers o oo s:mdtanaznc T a/1s,fzoc|7 ' "a.égis%: ’ {ééssz_ _5'1_(_)_;5(3 9_03 353715 | 1250%34Nomh 1Best 17 SB4 ]
25 lﬂl 274‘537206 01 ESO 143 E e B . _l-Z-dgnrf [ensonr ST S T Amerimm Expluratlnn LLC o 1/15/2008 1 n | ZSGE)UDD% ) ZDOUBD ’ 2[] 00000 62 O&G 217,354884 12. 50% 34 Nnrth .1 East 17 SEf

25-101-2494- 201 Dl BSO- 144 B ]ay [ohannsen and Beverlyjoharmsen Hushand and Wlfe 7 Amcricam Expleration LLC 7/29/2008 50.00060% BDOUCLD ) L. 757!(}.00[)0(1_ B ‘GE_CL%G_GS_O_ 3_5!331)7_ . 15(1(3% 3-1 Nurth ‘ Efasf__. 22 52 o
ool 590445 | B e Grmdes widos T i i 16| jagan [oouomomn | iosenn | avoe omcewasinz | isoowpeenn e 17 wE
25.101-2523- 201-00 (BSO-146 B Beverly ng ‘CVnn;e_rva{ur fu—r—LauraM s:&i{anﬂ;apanm;ed Person :’:r;l;r:f'cwa;a Exploration LLC 9/3/2007 9/3/2012 320. ou 25.60000% 20.0000 20.00000 62 0&G 32354222 12. 52‘?'_& ?_f{_[‘ffj{fh___jiff?fu m{__ i SW"_ e
5101252320100 {BS0-146 | T e e U apperz T Zsmoooow | 200000 woo000 L Nemh NEa 1z wNwe
25-101-2523-202-00 |BS0-146-4 B lamesw Cnr;y.a Marn;d Man Dcn]lng Il“l I-Hs Soleand Separalc Property; l;l;cricana Exploration LLC Bf5/2008 8/5/2013 25.08000% 362 Q&G 974: 358298 125}1%,34N0fﬂl lmEas: m,i f!\'d; e
25-1012523-20200 (BSO116A | B o e wspos T " 25.00000% iR I _3tNorth Lowws ]
25.101-2589-104-00 [BS0-147 | B Mlfred Thompson T T Amer{c';;;E;,};;;amnlx,c’“” 12f6/2006 | 12/6/2011  960.00 2033500% 32 5360 | 3253600 6208546735596 | 12 50% 34 North 23 sz

25-101-2589-104-00 350.1;;7; B ' 12/6/2011 325360 52.53600 jrk o i ) 34 North g N2 L . ,
25 101 2589- 10400 |B50-147 B T N U ’ “1zs6/2011 ’ 32535[)0 § I __3_4_|~_4_._;_r_m 28 52 o
25-101- 2539 1oskoidf BS.G-145.A-- 1B MielsThompson S T Americana Exgloration e “26.35;5000,; ééléébh i 3253600 szo&aam 356596 ) 1250 34 North 2 82

25-101-2569-105-00 |BS0-147-4 B ' h 20.33500% 325360 | 3253600 i l.’3_4_li4_€r_tvlj_ giBast 27 N2
mAnases 10500 oaara | g T T e e e e B O R T T
25- 101-2589-20100 |350-147-5 3 Amcrlc;na;:xp_l;a_t;:\u—_l:, ) 20:33500% | 325360 3253600 62 0&G 449; 355952 1250% 34 North (1Cast 23 52
25-101-2589-201- 00 :BSO-147-5 B ) T ;!(f 33500% | 325360 | 3253600 _m N _____;?f_"ff’f{?' 1Fast 27 T“f R
25:101-2589-201-00 |BSG-147.8 B T upszez 0 a0smsoo% | oszsaee | asseo 3¢Noth 1East 28 S2
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s AndecsThompson S I\‘;Je'}i;};.;]:;;ﬂnraum{uc'"’ 1/20/2008 | j20/2013 | 1866000% | 298560 | 29.85600 ”EB@E@M 35773¢ | 1250%34North |1East D N
) 77‘787"' : T v e e o T A “‘1’.{56;27'013 T 15550“0!}»& 7“5’9‘5’5‘6’0’ - 7‘%5’&5600 T o —7 ) 1 East _ 27 N2 R e . _
BSO-147-C 5 a o e D yzopos | 1sssooow | -2_55:3&0“ 1 2asssno ) L North |1Bast 28_ _52______‘ ] .
8501470 | B ngedThompsn o Americana Exploration LLC | 12/3/2009 mppas 2073s00% | 325360 | 3253600 1250% 3¢ Norch [1Bast - 23§z S
BSC; 147 D i ' B T B S ST e I 12/9/2014 T ‘ 26;3;(:}5% V 732’.5‘360 . 32 5;!;50-0 ) 734 North ;1 East 27 NZ L e o
25-101-2589.203-00 ‘ééb"{l{b L e Cizjepzmia [ zosaseo% | azsaeo | msso0 | T ANemh Bt 28 2
25-101-2689-205-00 |BS0-147-8 B NieIsThumpsnn S e A)r;eiriram éxptarauo;u.c Top LeAsE 12/;;5615 20.33500% eso&c 131; 359704 12.50%!34 North 11 East B os o
25101-2589.205.00 {BSO-La7E | B T TORLEASE | az/spzoie | zeasssom | LT T aaNerh 1mast zowe
25-101-2589-205-00 e L T CTOPLEASE | 12/5/2016 | 2033500% | 326360 | 52.57600 o d4MNorth j1East ; 28 S2 i
25-101-2619-202-00 (850.148 | ""ii""’;{,;ﬁ;’;i ;’oxzt;r:m;!-B—:;r;e—):G\l;;;i;}‘:'\;"\'lfeaj1dﬂ-l;-s—h;r:(i’ T Eploration 1LC | 10/26/2008 | 10/26/2013 16000 "?s’aegsvo; T 1333z | 133333 620G 265355224 | 12.50% 34 North Bt 13 NE4
26:1012623.201.01 Bso49 T @ (Tane Fryde;Iund  Marcled Woman aBxploration LLC | 7/9/2008 7epms w000 ) 5000000% | ‘800000 | 8000000 (20RG250;354975 | 1500934 North 1East 21 NZNW, Neewzse T
25-101-2631- 201 D1 BSO 150 B Shel[y Lynn Kneger a Woman Deallngin HerSclennd Se-pnrate Propcrty Americana Explaration L-LC ‘ ?/15/2005 7/15!2013 80.00 IOD.UUDDD% 40.6000 4(}00000 63 0BG 21; 358701 15,00%134 North i1 East 9 SWSE.SWSV.\:'W ]
25-161-2632-201-00 {BSO-151 B Johnl. 1. Richardsan & Celestine. nergl_;r_z& Richardsarm.rli-lusband and Wife ;\;ne;'icm;auga;;lma;iul;‘i;LC- 0 2/24/2013 120,00 25.00000% 15.0060 15 uouou 163 a&s 37; 358895 12,50%, 34 North {1Bast 18 NWNESINE S
E%'E’uifz“esz 202:00 [BSOAS1A | B MaryA sqnﬁﬁa.;r;"a'&fé;}f' o o T Americara Exploration tLC ¢ 77672008 S Ai&%&é&ou@“” 105000 | ' f“izsn%.swonh 1Bast 18 NWNESINE
2501263220301 8501518 | B lreneMEc:;g_lund awgow Americana Exploration L ) “a750000% | 25000 | 2250000 530&542,35?02;_ | 1250%34North '1ast : 1 NwNEsENE
25-101-2641-20%-00 {BS0-152 B Danlel Miles, aMarrxed Man Dewllngm His Snleand Separate Properl}' Amennnﬂ Exploration LLC ' 7/6/2008 7,’6/2(113 630 24 1.66667% 3.25200 62 D&G 718; 35701L 12. 50 )34 North i1FBast ' 7 Lats 3, 4EZSW55@ SZNE o ]
25 101-2641 201.00 Bércrl’fs'z TR ) 7/5/2013 T 1666;;‘.?-*}_6 ) - 10'6566 T By 34North 1East B S2NW,SWNE e
2510126412000 BSOAS2 | B o ) e veess Jwe0000 LT T TN [1East 18 NWNESINE
25-101-2641-202-00 iBSO-152-7 B ,Jl"j');l:erry ' {Americana L:':x-pl-;rat};nul,l.c 7/5/2068 ” 7/6/2013 . 166667% A3‘275f209” _ 12 5006 34"I?fnrth” 1gast T Lot 3,4, EZSW SE4 SZNE )
25:101-2641-202:00. BsoaszA B ] - e R T 166667 s 8
25- 10}.-2641 202 uo BSO-152-A B 7/6/2013 1.66667% ) _'{E‘gs_l____’r_ 18 __i‘f_‘ffjifffﬁ*_f WWWWWWW .
25-101 2641-203-00 BS‘V():SZ-E i B - _A_r-t-\e'r—l-cana EIJ‘(];Iltara;ion L].c T n;;a}-éaus ;m?js,'zms - 166667% 1 East : ] 7. Lmsﬂ 4 E25W, SE4, SZNE
25-101-2641-203-00 [BS0-1523 T C wspas 166667% womh hEas © o8 sawswne
25-101-2641.203-00 |BSO-152-B - sz 1 laeserwm | 1.00095{'” _ | 34 North _]1Bast 18 NWNE,S2NE _
25-101-26@1-204-;]:] BS0-152-C o Akmerlcana ;fxf;[ﬂ;‘;l;;ﬁn_LLC- T 7"/6/-2“008 7/6,:’2(;13 ’ 2.50000% 4.876800 1262 Q&G 248; 354973 1 East 7 Lots 3,4, E25W, 5E4, SZNE
25-101-2641.204-00 {BSD-152-C “7/642013 2.50000% s000 o ) 1East : B SINW,SWNE .
75.101.2641-204-00 |BS0-152.6  © - T T s | zsowoon 1East
5101264120500 Bs0-152D | B e Beansawidow "'”"’}i{nér".ca;};'é;;i;&];}‘lﬁ“ Caspons’ | vepos | esser
25.101.2641-205 o jBsois2d | & oo epos ""1"5.55';{71;4, ,
zs 101 2641 205 06 Bén 152 B o ) B [ R 777 P 155557% 10000 -1-0(1_9“0‘0“ . H torth | 18 NWNE, SZNE . .
25-101-2641-206-00 |B50- 1525 e u‘E(‘;ﬁif:fBbﬁa&5"M“}"Eéaw“""ﬁ“"‘mﬁw'i'"éi}‘"{“5‘5"“755&”5‘“‘"“& ) Arr{;;}éa;aé#plurntn;;LLc B ”7;"6-.";065-1- 7/6/2013 - 166667% 32520 | sasa00 iGZD&GZ-H 354966 1250 4North | 1Enst : 77 Lots 3,4, E25W, sx-:4 swe
i25-101-2641-206-00 HSD 152[-: B 7/6/2013 166667% |  1.0000 1.00000 o _E:illtlorth 1_E?_st 8 52Nw SWNE
;:5'.16i.'z}s:ii-2‘uéﬁbb BSCI 122 | o8 | ) ’ '7/A5A/i6i3 C % ieseer | o000 | 1500}30 b aalemh [mas - }EWNWNE SZE\VHEM S
;5 101-2641- ZD? 00 :BS0-152-F B Palnck Mi]esﬁa l\_‘l;;ried Man Dealmgi‘n‘H:sMSnlc ;r-ic-l-;;parate Propcrty .;;r;er;c;;;; -E;;Ioratmn LLC . ?/6/2003 | 7/6,’2013 2.50000% 48780 487800 62 0&%G 242 254967 12 50% 34 North 71 B-lst ) ”7 Lots 3, 4, E25W, _5?4- SZNE_
25-101-2641- 207-00 é".c,'g-is_i'-}w T i kI 7/5/2013 T zso000% 15000 Wilﬁ:';oooo » I 34Nnrth ‘1 East B SZNW SWNE
25-101-2641- 207 00 {BSO- 152-F ) s 2.50000% 15000 150909“ R . 1 Bast 18 NWNE SZNE . e
257 101-2641-208-00 {BS0-152-G Carul Kirk, a?\-iarrled‘vv\";t;mu Dea[lngwin HerSo]ea;éSemr;t; Propelty Americana Ex]vs];;ahtl;:;l LLC ; 7/6/2008 7/6/2013 1.66667% 3.2520 3.25200 .63 0&G 36; 358894 12. 50% 34 North i1 East ‘ 7  Llots 3,4, E23W,5E4, SZNE
,25 101-2641-208-60 'BS0-152-G B = " 7/6/2013 1.66667% 10600 L0000 o ‘Sedorsh 1East B SWRESZNW
25 101“2641 208-00 |BSO- 152G B e T ) ; 7/6/2013 1.66667% 1.0000 Loooos ; 18 NWNESNE O
5101265020100 850153 | B BeveryloReney.awidow  mcremammersieniie T 8/3/2008 | ©/3/2013 16000 | 1111111% | 88889 | 888389 |62 0AGS9%; 356447 14 Nwa
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25-101- 2655 201 ;m Bs_o 154 ):rifif:‘t:"ﬁrﬁ;‘_‘”"*"""—““;‘A'EEW“’”‘S"D Her Sofe and Separaie Amer_ic:ma Expluratlon LLé 7/9/2095 - _7/9/2013_ ) _ 3zuuu 4' 1666667% .- 266667 25 etse_;s'f az 0&(; 706; 356952 12! 5ﬂ%‘34 Norct !1 Ea}lslt Ny 21 S2nW, szsz-: swa._ )
25-101-2655-202-00 BS0-154-4 fj:_i‘::’;e Goode, & Mairled Waman Dealing in Her Safe and Separate 1, "0 L a0 | 7ems 1666667% | 266667 | 2666567 62 qs@ zs:«._‘- 3550_54 __}239% 34 Norh (1East _21 S2NW, S25E, SW4 - o
i25- 15;{6&;2?]3 o Bsoisen | B Shicley Hasey T ericana Baploration 116 _;;f_a,f:—zt_u_)ém /82013 o "";gj;gg;:,.?.}; ''''' 256667: 2666667 6?9&_(_}708 356967 | 1250%3¢North 1Bast = 21 sznw szss swz; S
25 101- 2655 204.00 1850-154-C ) B Gu:l No]an aMarr{eli ;.\_;umanki)eaih;gln l:{erSn;:.ar-l;.-;eparme Propcrty An;;ril:ana Exploration LLC h 7;’8/2009 o 7/8/2013 1666667% ;  Z6.6667 25 55557 62 0&G 725; 357084 ) 1?:5[1% 3_4 Pi?"_]_"__ 15“‘_ ___?‘_1_” SZNEVSZSME SYVE e ]
I N e T
25-101-2655- 206-00 BSD-154-E B M Kay Daytun a W;man Dealmgm‘;-lﬁe; go.le_anli .S;pwamt; Property - Americana Exploration LLC 7/8}'2008 7/8/2013 16.66667% 26,6667 26.66667 I 2 Q&G 767; 357289 12. 5(]% 34 North 1 East . 21 SZNW, S25E, 5W4
25-101-2656-202-00 50-155 gf;p":::y“:‘";"sgsz:s:u':’f‘:l':i:’::t"ig‘a':;i:: g’;é?li;“dsepmm | Americana Exploration LLC ’ 8/31/2008 .’ §/3/2013 32000 | BN | I3 | 1333893 62 08GZI0IHIT | 32, sn%.si North 1Bt 27 52 -
25-101-2656-203-00 |BS0-155-4 B Pamela . Miles Amerlcana Bxploration LLC . 3/20/2008 | 3/20/2013 833323% 133333 1333333 (63086 16; 358602 | 12s0%34 'iﬂjj‘j MEest 2 82 e
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25:101-2656.205:00 BS0-155.C | ”\‘r Joan Becicand Robert E. Beck, Americana Exploration LLC | 8/31/2008 Csmpz (B333% | 133333 | 133333 162 0RG 254355011 Hes 2 st N ;
25-101- 2656 206-G0 BSO-155-D B . W|llfamG Schurter, Artorney-ln -Fact ror Vera E. Schurrer . Amernr:;n;ri-:xplnrannn LLC 8/31/2008 8/31/2013 8.33333% 13.3333 13.33333 i 3 D&G 3% 353934 1259% 34 N“"th B .
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Bso1se | B o U ppms 50.00000% | 'sd nnun 8000000 | 7 lavonh iR m s e
BS0-157 7B Johannsen Farms ne,a Montana Corporation i Bxplosation LLC | 9/3/2008 ms;/—ﬂﬁ T Tazem 10000000% | 1600000 16000000 (63 ORG 25; 358760  ; 1500%34Noth (1Eas 28 N2
BS0-158 o _'WH Sis;e‘:le.t-rlcla]ohannsen ) Amcr}ﬁ;; Exploration LLC ) 9/4/2008 9/4/2013 1663;7 1(]0 06000% SD.EEOE l i 80900({0 i ws.? 081(3“-2_5_2- 35?909__ _1_5_0_0_??_31@1“}1__ l Eis_t‘_ . 3_3_‘5&'_4_ L e
71'3"5_6"159 8 iswaren [;al”:m‘FKASI;ahr;;;aé; T Amem'a}.;};];&;{;ﬁfﬂc_"_ ] 3/4/2008 T omers igﬁnh | 100.00000% mét; UBGGNE 80.00000 j6208G274355165 | 1500934 Nosth |1Bast 33 Nwe ;
Bso60 | B wlames Midboe and Shir!ee'b;l;t;hl;e;,rﬁusband and Wlfe Americana Exploration LLC. T 5/25]2005 ) 6/25}56_1'3 537.64 95; buooo% $511830 | 15318300 sz o&u 999 358463 1;.(}@;4 Nesh [1Bast | 2V Lmsl 23 4 -
BSO-160 | B ' T ' 6/25/2013 | On0DODO% | 759s0 | 7aeseo0 - 3Ntk [1East 3 Losl2,34
850160 B 6/25/2013 95.00000% | 760000 7600000 35Narth 1East 35 SWNW,WaSW.SESW )
BSO-6L LB HemyBMcDermon T e a Beperaiem i 1?)}&?2008 | 10157203 z2000 | 75.00000% 1200000 | 12000000 ji%ﬂj{% 359389 | 1500%34North j1Bawt 12 sz
25101:2074.200.00 [BS0167 | B 'ﬁ"fg:a‘c";";’mﬁe‘;“;"c:'sl::"”“"“‘ﬁ“—é_‘mﬁE"a"’s Pk L NMIIer ) moricana Bxploration LLC | o/2/2008 | 9/2/2013 31386 | 5000000% | 704650 7846500 G208G253;355010 | 1250%34Nomh [1East . 31 LoshZENWNE:
zs 101-2012 200 01 BS.() 1.6;,,,"._, 8 CeauDTummer T wcmr-u:a aEpruratlt'J:L[.EN 9/30/2008 | 9/30/2013  80.00 “Mri’('}ﬁ’.bvéér@"i‘){ém {QGIEOO_: ﬁé—gﬁéﬂ—éu: ﬁiiﬂj&{i’{'{g 355147 | 1500% 3‘”‘0'1“ 1East | 9 MESESESW
25-101-2921-201-00 'BS0-164 B ISusan Rac Payne Americana Exploration LLC 10/22/2008 | 10/22/2013 71982 | 3333330% |  39.9700 16.06596 fez 0RG269;355116 | 1500%/34North [1East : 4  Latl,SENE, EZ5W, WISW .
25-101-2921-201-0¢ :BS0-164 B : 10/22/2013 33.33330% 26,6666 26.66664 1 East G NZNW, NZNE
25.101-2921-201-00 |BSO-164 10/22/2013 32.33330% 533333 5333328 i35Narth j1Fast 33 E2
25.102.2921-202-00 1BSO-164-A B !Kristy Lee Whitsitc Americana Exploration LLC 10/22/2008 | 18/22/2013 33.33330% | 39.5700 3996996 620BG4I7;355812 | 1500934North [1Bas 4 Lot SENE, EZSW, WISW
25-191.2921-202-00 |BSO-164-A 3 1072272013 3333330% |  26.6666 26.66664 i34barth |1East 9 N2N2
25-101-2921-262-00 :BSC-164-A B ‘ i 10/22/2013 33.33330% 533333 @ 5333328 '35North [1East 33 2
25-101-2924-200-00 |BS0-165 B Mlnnesuta Resources, Inc. : 12/4/2006 | 12/4/200% 32000 | 100.00000% | 000000 g 800000  G20RG43% 355013 | 1250%(34North 1East , B SW4 ) i
25.101-2924.200-00 1830165 B ) ] ) T e 100.00000% | 80.0900 : gogooo0 .34 Narth ,;1."-13_?_‘ 17 Nwde .
25-101-2924-300-00 (BSO-165 B |Minnesota Resources, Inc. CTOPLEASE | 12/4/2016 i owaooo00% i ‘630RG133;359773 | 1250%34Nonh |lEast . B Swa o
25.101-2924.300-00 'B50-166 B ’ ’ TOPLEASE | 12/4/2016 100.00000% ; ) b 3MNomn 1Bt 1 17 NWE ]
Vzﬁsﬂi'm 311320001 BSO-167 | B .NWFCS.FLCA100270 S 11/22/2010 11/22/2015 320 uu | 5000000% | 800000 6000000 ‘63 D&G 644; 3531%}”%“ ~ 17 700%34 North |1 East 3_4 mx-;gn o o
25 101 316(3«200 ou' Bso-168 | B Ga]l-]“é_ﬂ_l-'_len oo o w001 | agzgaote 3zu uo i 'i"o_a_u—o_o'_uﬁn_ém— 1—56'{1530 160, uonoo } ‘emsvb&as?s ; 363590 12.50% 34 North 1 East 3 sauzsme o i
25 101-3289- 100 01 350'16"9' ‘ B layA lohannsenar-id_ﬁ-everlyf thﬂﬂﬂSER.Hushnnd 1nd W:fe i Americana Exploration LLG 5}7:;/"27606 g}i’_ﬁau 31700 | "'17007 00000% 1535000 i '1sa 5,”,“”" r,z n&u 421 355744 | 15.00%34Morth [1Fast 19 _E_z _Le_sssmmsin NENE
25.101-3290-101- o0 (B30- 179 "B Faith Ferguson Norrls T Americana Exploration LLC | 11/7/2006 | 11772011 8000 | 33 éasau% 133393 | iz ez o&u 425 355749 12500 34 North [1East 9  NWSE,NWSW

Page 11 of 16




Table 1

L= g Big§ : .
_Americana Lease No. gi&;ﬂs"‘ Block  Lessor Lessee . Lease Date: Ex;?r;:!sl‘;nn Gross Acres E.l E g Opcraginl;yetal Ta;f::;et Recording Rge Sec Desc.
H H Bate: = g & Net Acres
25 161'522;5365‘8{ BS0171 | B BlackSomeMmersCop T T Axégé.é;;;—ff;;;l;r;;(;t‘)nkliéd” “zriez00 '2',71'5[2'}115 3 /i 1600000 | 16000000 63 086 275; 36}31_1_ - ozoses SWNE, E25W
25-101-3319-101- DPMB,SE?E,; I g:::ae;ifﬁaskemd a5 Suctessor in Tnterest ot W. i f]askerud ) {Americana Exploration LLC 4/25/2007 ' _4;25_/201.2” - 350 L ,,F’:‘{?,“,?f’f"‘"” | s00D 400000 6 E&E 67356705 | Nor L _NFA e
25-101-3319-102-00 |BS0-172-A B Thomas Faskerud, s Successor In Interest to W, H, Flaskerud, Deceased | Americana Exploration LLC 4/25/2007 © 472572012 5.00000% 40000 400000 62 ORG 632; 356662 11f- 5‘_"1_%__'{_'\_7'11‘_‘?_1__ 1Rast 0 NEC ]
25-101-3319-103-00 (BS0-172.8 | B "pa‘l‘j:;l“;:::;:::““"“"r"’]m”““’ Kathryr Nefson, aka il Kathryn Amermlran;Expl;ra_u_o;LLC ’ 4/25/;007 Tyt 1250000% 106960 10.00000 62 ORG656; 356755 | 12509 34Morth {1East 20 NE4
25-101-3319-104-60 BSU 172-C B leria-rn Lanéum a5 Successor in Interest ta W. H. Flaskerud, Decensed Amerl:ana Eproratmn LLC 4/25/2007 4f25/2012 5.00000% 40000 400000 a2 D&G 645 356599 12. 50:%3:4 Elﬁl_'th - lEast i 20 N_E4. - L
25-101- 3319 105- oo‘ aso 172 9 Y W';:';‘:;;::::e"d Successor in Interest to Rathryn Nelson'ska B Kathiyn | - Esplaration LLC ; ﬁ4}25/2007 : Tyaspnz L '1‘:71;6650% ' 10 0000 10 uouoo 162086 645 3;670“1 | 1250%3eNomh East ,20 et )
25; 101 3319 106 Dﬂ BSO 172- E ' B David|. Meland, Successurm lntercst to ;ahn F]asi(erud Deceased ' Ameri;ana Exploration LlC 4/25 f2007 412542012 12 sooeo% 10.0000 10 oauou | z 0&G 663; 355791% 12 fu% 34 N(?r:l_l" | Efiis,,t...-._w _zn_ NF.4 e
25-101- 3131'51;3;707({ _ ;350 172.F T ;‘;z’;:sz';“y“"“‘w"“‘”"d5““"““‘”" interest to W. H. Flaskerad,” Ar;erzc-an:n‘x-;l;:atiu;LL;mh 4}2512_0});_4}35[{012:__:::_”12;;600% 17 1ooo0s i 77730.05000 Mf’f,?f‘“ﬂz 35679 | 1250%34North [1East 20 NEt
25-101-3319-1(}8—00 BS0-172:6 B éMarg;;;; Jaster, Successor in l;;.ter;s:t 0 chryFI'lsk—erun:I Deceased  LAmericana Exploration LLC 4/25/2007 | 4/25/2012 25.00000% 20.0000 2000000 62 086G 717; 357010 1150%;34 North [1East 20 NS4
25-101-3319-109-00 ;BS0-172-H B !Paut Flaskerud Successor in lnterest to W. H Flaskerud Deccascd Americana Exploration LLC 10/10/2007 10/10/20]2 SOUOUD% 40000 4.00000 62 0&G 901 357643 12. 5_0% 4 North | lEast 20 NE‘l- . o o -
25.1001334310001 1880173 1 @ IMontex Petroleum Company " iRobinson Oil Company, LLG | 972472006 | 9/24/2011 80000 | 100,00000% | adbbbo 1" so.o0000 ‘62'6&0 121;354490 ©  12.500 %34 Nonh lEast 10 swa
25-101-3343-100-01  {BSO-173 B - ’ ' 160.00000% 80.0006 80.00600 31 Noth lEastmm: 17 SW4 o
25-101-3343-100-01  |BSO-173 B " o 100.00000% 2400600 240.00000 . o '94Nosth 1East . 20 SE4, w2
25-101-2343.200-01 'BSO-174 ' ‘M;nﬂte;ﬁ;;i;% c;n;};;.{y T A;urlcana Explora;:l;-r.:ni.i.l[“:h TOP LEASE | 9/2'}/2616 T 180.000008 T 63 0&G704; 36369‘3 1250% 34 North (1East . 10 SW4¢
25-101-3343.200-01 B8074 B 1..TOPLEASE | 9/24/201¢ 106,66060% | C : 3dNorth fiBast . 17 W4
25-101-3343-200.01 /BS0-174 | B i i O e e o e TOPLEASE 1 9fR&FIOTE T U OOODO0GY § T B oy {1 Bast 20 5E4,W2
B50-175 3 Dﬂnaldl Pletsch Revucable Trust, Bruce Donald Pletsch, Trustee Americann Exploration LLC 2/18/2008 2/18/2013 320.00 49.50000% 79.2000 7920000 ;63 OR&G 26; 358770 iZ.Sﬂ%iSf} North |1 East 14 s2 o
' B IRobertF. Sahli and Kathryn G. Sali, Husband and wie Americana Exploration LLC 10/27/2008 | 1072772013 160.00 16.66667% 133333 1333333 : 163 08G 111; 359517 1250%/34 Nonth {1 Eagt 13 NE&
' KathyMarmVan Bemmel i T i mericana Bplozation LLG | 1/15{2‘6"65 T 1/16/2014 32000 | 12.50000% 200000 | 2000000 (63 08G13%;359849 | 1250%34Noth lifam 20 2
7 AB ‘Barbara [ean Penney o o "Americana Explaration [LC T 1/16/2009 1/16/2014 R iigﬁﬂbgﬂ“% B EB-EGOU i . 30&5 137 359343 B _MIZ 50%%:34 f‘“’i‘h 1 East - e .
8 Debhie Sue l;etersur: F_l-L':ﬂ;Debhle Suc Van Bemme[ T americana Drploration 1LG | Tipeeen | aterzota | 1250000% | 200000 onunuu 6 9__5_:&9_}17 _359897 1 lEast ] i
25-101-3466.104-00 (BSO-177-C | B idaK Waters o Americana Bxgloration LG | 11672009 | flgo4 | sooo000% | 800000 | 000000 |6308G156360087 | 12. 50% 3 North |1fast
25-101-2895-201.01 850-178 B Nimsod, ac. ' .Amerlmna Bxgloration LLC (43072008 ¢ 4/30/2013 6000 20.00000% 80000 £.00000 62 0&G 976; 358300 15.00%;34 North |1 West 3 lZSWNE
25-101-3038-100-01 850179 B S cofMomana 3580105 R Restana 011 & Gas Inc. 3/1/2005 312015 32000 100.00040% 80.0000 B0 oooon ) 13.00% 34 North |1 Wesc 36 7N2NE NZSE!‘VJ\A(\.T"SZSZ NWS&F.?ZNESW -
25:101-2440-201-01 {BSO-1B0 | C|Kissser Farms Inc, s Montana Corporation T Americana Esploration, LLC, 9/4/2007 | o/4a01z 64000 | 50.00000% | 8. mm | sloaces#3sIsit | 1S ouo_/f_gﬁd_o_r_tl; BWest 20 swe - )
25 101 244[] 2[)1 01 BS{) iBﬂ o o o o T ] V o T ] ..9-/4/i612- T 50 UUGO.H‘% i 160 0000 T _“_.__ L e 134 North 3WESE N 29 W2 e o
25-101-2440-201- 01 35‘0-166- c T e o ) 9/4}'56‘142“ T 5(}00000% 1 80 oboos | . 34 Norch 3 West | fi ff“l’fv I
;:5 101-2515-2€0-01 :BS0-181 B ]ean lcnsen Smurvivlnngstre‘;ufti;c]e;;emr:Fa.m;l_y_'-l:rust.l)"lte'd 2-19- 90 Amerlc‘l;; Exploratiou LLC 97472007 9/5/2012 263,24 100.00000% 15 ()(l% 35 Norch i1 East . 2 . L:tsl 2,3,4,32N2, SE4
25 1[)1 2515 200‘93 BSO ié:- o ABi o oTTmmTh o ormmm o o o T Y emapare T 0. 0% 160.0000 ) 35 Nﬂrth 1 EaSt 11 EEW““ . b
25-101-2515-200.01 |550-181 g e A aGNorh |1Eaw - 3 EsESWSE
2501251520001 [BSo-d01 | m | TTTTITTITSIInn e st e e ) ... b 's6borth iiFast 35 swsw o
B ot 3 o s sposionis | o | e s | wosmows | o | aomo_wowen et | Hoioession 1aw 5 wzsestiesssy
25-101-3114-101-01 |B50-183 8 americana Exploration LLC 10/7/2005 . HBP 32000 | 5000000% 240000 | 13600000 (61D&G914:35376+ | 17.00% 35N Norh SREast M W e
';35'191 3509101 01 BSO-18¢ | B t Butkay and 1mé%:éé;.‘ﬁ{(si;;;&;.ia"ﬁﬁfé' T T Americans Exploration LG | 872572003 WP “"1‘550'0_6 sbooooos | 240900 13600000 61086 564350016 | CiBs 13 w2 ] o
zs 101 3509 m1 01 ‘BSO-184 B T T Mg v 100.06006% ' 16-66660 T 5000000 ) o |1Bast M wz -
25- 101 3509 10101 BS0-184 T S ‘ 9/25}5563 H T 10000000% 320 ouou | 33000000 - S asworth AEam 15 AL
zs 101 3509 101 01' 850-194 g ’ T I - ) . 9/25/2003 10000000% 1600000 16000000 ¢ _____N__Eis_N}jf‘_h 1Fast ?_zm NZ_” e
25 101-3509-101- 0 BSO-18 ’ B T T P T e qu?}iﬁos i 5600000% " 400000 ___4(1090_9_0____;_; m k 4. J3SMNatth 1%as . 2¢ sSW¢
25-101-2786-100-01 {BSO-185 B St1te of Montana 32 51‘;9;; sm;t -in o ' Amencana Exp!amtmn LLC 12/2/1997 32000 : 100.90000% 384000 28160000 o E{_'_‘“_Ofth i1 East o ” i
izs 101 281: 106407177 vB?ONiBﬁ ) B State ufMunrnnaBzglié 97 B ic:éi\;a}ﬁxi— ST ”64000 B 1000_000%: 3566556“: 4?8;0_0_059. _”7 ... 1 1250%35North ilEast _fﬁ a e e
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Table 1

Americana Lease No. :ﬁg};‘z’e Black  Lessor Lessee i Lease Date: Ex;;::l‘i:un Gross Acres % E g Opel:;gtiii:;talg Tn;g:::ﬂ ‘Recording Rge & Sec Dese.
Date: -l g -9 Net Acres .

25_151' 236520101 (BS0187 | B  James A Grinde and d loyre Grinde, Hushand andwie {Amerlcana Exploration, LLC | /2007 - 7/1/20:2 BB000 | 106.00000% ;  320.0000 1500% 35 Norch 1East 17 All

35.1012395-201.01 1BS0-187 | B . ) R [ 72012 66.66667% | ;35 North E2

;5101“2427_281_01 Bs0108 ) B i ?f:;:;‘: J““"i'i‘"é:ﬁﬁ"“& Woman Dealingin Her Soleand Separate 1\ e ptoration. LLC | 7/23/260“; },23,2012 22238 50.00000% 17.0300 17.03600 61 0&G 916; 353766 1500% 35 Noxth |1 East © 18 Lots3,4

25-101-2427-201-01 |8S0-188 B {7f23/2012 50.00600% 38.5650 3856500 35Norh |1East 19 Lotl, WINENENW

25-101-2427-202-01 |BSO-186-4 B M‘“"‘“““ Applegarth. a Married Worial: Dealing in Her Sole and Americana Exploration LLC 7/25/2007 C 7j2sfa0iz T sococ00w | 170300 17.03000 61 0&G 922; 353860 1500%3SNosth [1East | 18 Lots3.4 o
Eé -101-2427-202-01 |BSO-168-A | B I o e EEE&E ; i —_ '35 Morth 1 East ‘M_i_ew Lot 1 szE NENW o
25- 101- 2425_25_1'_6'1_" é's'bmiéé‘ TR mr{i'c_:};&'[ ]5&1&;5;{ ;%Eﬁgi;'h];n T T T americana Gaptoration LLe 1 7}5}{6&{% 77282012 ""'E'wBBW ) é;EEbaﬁeu R 36 56560 " 161 0BG 849; 353417 '7‘ xsan% 35 Nnrrh _ 1 East . 18 Ezsw SE4 )
25.101.2428-20101 {BS0-109 | B B R R Uajjaoz Czso0000% | 100000 | 1000000 " ssNomn Eest 19 ENE ]
25101-2426-201.01 (BSO-188 | B T e e v 00000 | 000000 ’ b sshowh Dimas 20 N2
25-101245120101 [BS0-189-4 | B ohn & Figiard |Bety Figh Husband and Wite Americana Exploration LLC | a7 | 7pijzorz | oasasss | 100000 | 10 00000 161 086 B6s5; 353515 | 1500%35North [1Esst | 18 EswsE
25.10:.2451.201-01 |BS0-189.4 | B - T e S A R sy v Ryl e B e _  3SNorth {1Fast 19 EZNE o o
25:101-2451-201.01 BS0-189-A B [ A Crmamz s | wsasss | gsssss ] sSNorth 1Emc 20 N2 S
25-101-2396-201- 01 Bso- o B ;am;s—;\wf:}”inﬁ;e ;;d}uyce EE&Q&;E’J;bm and \‘\:"‘I‘fn‘iiﬂ T _!—\};;-;I:J-L:-a}l;E;l;!_c;a—t:;n;\—.il:&u T apenr | imjpez _4_03_65__ "'EE—G—E;;;;EW 266667 Amuzl;amééss? 61086861, 3535f f (15.00%[35North {1East 19 EANE )
25-101-2396-201-01 (BS0-190 | B | T T o T e | eeeeee7w | 1066667 | 10666667 o iEas 20 N?. S o
25-101-2405-200-00 |BS0191 | B “G_}Sg_;; Patrick Brenran T merieana Egpm;;{t{u];'i_};'cm T lojzijz007 | 102072012 30398 166"60_0'6'05,3 1519900 | 15199000 6208 o&s 1243:354068 | 12, so% 35 Nnrth Teast | 19 Lots 2,3, 4 SENW, E25W, W2SE
25-101-2496-201-00 |B50-152 B [Jolin P, Bailey, a Man Dealing in His Solc and Separate Property Americana Exploration LLC 7/24/2007 772472012 . 32000 1250000% ;20,0000 2999[1!10__ 2 O&G 756;357231 12 50% 35Nomh [iFast 20 82 ]
25.101.2496.202.00 18801928 | B ;&’;‘E:é"}";:‘w}:z:? and as Heir to Kathleen Rersten Hagenand 10 0 e | 77272007 772472012 U soo00me% | 80.0000 80.00000 |6208G737;357160 | 1250%35 North |1 Bast 20 52

25-101-2496-203-00 [BS0-192-B Americana Exploration LLC 7/24/2007 | 7/24/2012 12.50000% 26,0000 2000000 |62 0&G 757; 357232 1250%.35 North {1 East _ os2
25-101-2406-204:00 [850-192. Amecicona Exploration LLC | 2/1/2008 Cappmz 1250000% | 200000 | 2000000 2086956350016 | 12 5913@'"%?&&{;11“3 East 20 S o
25-101-2496-205-00 B§0-192-D ulle M Lux,n an"2|;1 Dealmélin Her Sulu and Separate Proper;y o Americana Expio;a"u-un LLC ) 1/2afz007 7/24/201?, 12.50080% 20.0000 2000000 ‘62 O&G 758; 357233 12.50%;35 North {1 East 20 32_ o o
5101337110101 (850193 | B |Darlenofemis o 10/17/2008 | 10/17/2013 32000 | 3335000% | 533200 533200 6208G906;357678 | 1500 SNarth fast 21 B2
2501337110201 [BSO-193:4 | B [Shisley Dyrdaht _ T ) 10/1712008 | 10/17/2013 | 3333000% | S35260 000000 6208090735779 | i500%3Shorth l1Eaw 21 E2 )
zs 101-2922-200- 01 |BS0-194 "B David R Turnerand Delores Turner, Husbard and Wite | Americana Exploration LLC | 10/15/2008 | 10/15/2013 32000 | 10000000% | 1600000 | 16000000 62 0BG 595 355449 15.00% 35 North 11East 22 S2

25101.2420-200-01 {BS0-195 B David R Turner and Delores Turnor, Husoand and Wile Americana Exploration LLC 8/23/2007 | 8/23/201Z 61318 | 100.00000% | 3065900 30659000 ‘162 0&G 596 1500% 35North [1EBast - 23 E2,WD,less 525W£W&wmésﬂn[ SWSENW
25-101-3316-200-01 .I;S_D-l% T B Pau! D. TL;ller.a Married h;;:ls;llingin His Sale andszgza_nte_l’_r;per;y ;;;;mna Expiaration Ll.l'_‘ 8/23/2007 772372012 26.81 33 333008 44697 446956 ;62 G&G 625; 356650 15 UD% 35 North 31 East 23 SZlS\I'.\FNW West 450 ufSWSENYV .
25301-3359-101-01 BS0-196-4 | B David & Turner and Do{oresTurner. Husband and wite Amenmﬁ;{ Eéﬁic_r-a_t_l;;_ﬁ_c-: U spzajeer | sgzsgzol 26 3333333% | 44697 | 446970 6208G 738.—357_}_6_:_1_: 7777 15.00%135 North: |1 East

25i51 3115 201-01 B§0-197 T8 ‘NWFCS,";E:A 10-9271 T Ameru:ana Exploration LLC o ”% i 11/22/2010 T 1142242015 ‘\'»4150.00 0.00000% 400000 | 4000000 L 7»17.00%;35 North |1 East 24 SW4

25-101-2430-200-01 |BS0-198 B Paul D. Turner, a Marricd Man Dzaling in His Sole and Separate Proper | Americana Exploration LLC : 8/23/2007 | 8/23/2012 320400 1{)D 00000% 160.0000 160. 00000 %52 0&G 491: 356022 15.00% 35 North 1 East 25_ MWZ e
;5101 7:-171;:“200 ué‘ B50-199 Ts ?j:ﬁf; ‘:"43::1113.1[1 Mark Hannak, Jofns Tenants With Right of Ame:'jnna;fxl;lora;ln;LLC “ ;2_/3_0/2010 12/29;201—5 {éouo _mo uuoaa%_ B l;a.uuo.u" | BD0000D  6308G16%:360263 | 1250% 35 North {1East : oS
25-101~2431-200-01 B5C-z00 B Paul D Turner a MarrlerinM"m Dealmg ?n Hls Snlc 'md .;e];;mtc Pmperty .ﬁmer-lc;ma Exploration LLC V 6/20/2007 ! 6}20/2012 BO OD 100. 00000% 40.0000 : 40.00800 §62 0&G 492; 356023 15.(]()%135 North i1 East' " 26 ‘WZS_\'E' o .
25-101-2433-200-61 |BS0-201 B 'Rial A Turmer,a Married Man Dealing in His Sole and Separate Property | Amerlcana Exploration LLC | 8/23/2007 | B/23/2012 32000 | 10000000% | 1600000 | 160.00000 628G 493; 356024 15.00% 35 North |1East 26 £2

: H g S—_— . . —————

25-101-2434-200-01 {B50-202 B Pl D Turner,a Marrled;«irninrDeallng;n‘His-Snule and Separate Pn;;;erry :{n;e;r:c?an;:éxpzorancn Le o 8/5/2007 8/5/2012 24000 | 10000000% | 1200000 | 12000000 62 &G 490; 356021 15009 35North |1 Bast 26 E2SW.NWA )
25 10%- 2432 200- ﬂ] BSD-ZO3 B 'Fnul D. Turncr,aMamed Mzm Deaiingin His Sole and Separ\te Froperty Arnerl:ana Exp!aratmn LLC 8/5/2007 8/5/2012 7 80 00 ID0.0DGUD% 40.0000 40,00000 Z O&G 458 356019 15 DD% 35 Nurth ’1 East ) 27 EZlNE o

25 101-2435 200 Dl BSO-204 B Paul D. Turner, a Married M'm Dealing in His Sole and Separate Fz'opcrty Americana Exploration LLC ‘ 6/20/2007 6/20/2012 240 0¢ 100 {!0000% 220 0000 120.00000 62 0&G 489 356{)29 15.| UD% 35 Nnrth 21 East 2? UEZSW, SE4 o
25-101-2}91-201-.00 ssoms | B ::,);;Tng si?::‘fﬁ;:‘:;:::: poughs . ’ Americana ;;ﬁif;mnm; LLC 7/3/2007 | 132012 , 32000 | 25.00000% 400000 | 4000000 61 0%6887; 353668 12 su% 35North |1 Bast |27 WINE,NW4, W2sw
25-101-2497-202-00 iB50-205-A B ]vn M Bmln :lWldnw Amerjcana Exploration LLC ?/9/2007 : 7/9/2012 25.0(}000% 44,0008 ; 40, DDUGD 61 U&G 897 353675 7 12 50“& 35 Nnrth 1 East B 27 WZNE NW4 WZSW L y
251012497-203-00 [BSO-205 | B Sylvia C, Upton, aka Syl UptonaWidow . lamercm Bxploration 1C | 7/3/2007 7apnz L osocoms | 400000 | soo000 6108589 893;35367¢ | 12 sqf,a 3Norh 1Emst 27 WINENWA, wasw
25-101.2467-204-00 | BSO-205-C B ;I::;:?rrti Wendel, 2 Married woman Beafing in Her Sofe and Separate Americana Exploration LLC 7/3/2007 i 7/3/2012 25.08000% 400000 ;4000000 /61 0&G 888; 353669 12.50% 35 Norlh' :1 East - 27 W2ZNE, NW4, W2sW
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Table 1

: H . = .% =1 i E :
Amoricana Lease No. gif:]t:;isc Biock  Lessor Lessee i Lease Date: Ex]];:::teinn Gross Acres g é :53 :Dpcls;ifll;yctal Ta;f:ei’;fct Recording Roy:;g'r Rge . Sec Dest.
Date: - g -4 Net Acres
:25-101-2392-201-01 {BS0-206 B ;amesA Grinde :md ]uycc Grlndei;-l‘l');k;‘a'n:i“and Wirem“m— Amerlcana;{;pln;atlon e - —6/-21/2007 6!21;20?2 i "480.06 i .zs.oueoc% 400000 | 4000000 61086 860; 353510 15, 00% 35 North i1East 28 S2
25-101-2302.201-01 iBSO-206 BE S 6/271/2012 97.50000% 78.0000 seo0000 | 135 North flEast | 33 SWa '
25-101-2462-201-01 [BSO-206-4 B 'Howard N, Grinde and Donng G Grinde, Husband and Wie ’ Americana Explam;;;n LLC 642142007 25.000003% mm«;(}.nnnu 40.00000 61 0&GBE3; 353513 15.00%%35 North 1 East LS ) ]
25101-2462-201-01 | 850 uzosA g T N I i q; 250{)0% 73.0000 ”__'-,_-3'_663_&; T D T SSNorn 1East | 2)97 554
25-101-2711-300.00 (850207 7 B :K_cj}l_leth J. Koenig and Karen Koenig, Husbandand Wite Americana Explora LT TOPLEASE 1i/1/2016 ooose i T e 086 695 363690 | North [1East | 32 MENE, ) " )
125-101-2711-300-00 iBSO-207 ! B L o . i TOPLEASE i 11/1/2016 10000000% § R _ A5North [1East | 33 NW e
:25-101-2711-200-00 ;BS0-208 B Kenncth J. Kuenagand Karen Koemg, Husband and Wll'e Americana Explnmt(on LLC 11/1/2006 : 11/1/2011 320,00 100.00000% 80.00000 62 0BG 414;355634 12.50%35 North |1 East 32 NENE S2NE. SEI.\TY‘{“ e
25- 101-2711-200“56‘ Bso-z08 ..___E_.__, T o N 11/1/2006 12011 100,06000% 800000 | 8000000 35North |1East 33 NW o R
25.1012436-200-01 [BSO209 | B David R Turncr and Dofores Turmer, Husband and Wit 6/24/2007 | 6/24/2012 32000 | 10000000% | 1600000 [ 16000000 G2O&GS9E 356452 | 1500%35North |1East | 34 Wz e
5101243720001 850210 B bawdr Tuener and Dalores Turner, Husband T e/20/2007 6/20/2012 36000 10006000% | 1600000 | 16000000 620RGS97:356451 | ISO0%3SNoh lEast | 34 E2 ]
25101-2637-20001 [BSO.210 | B . T T mojuon T 100000003 | zoﬁnﬁoiuﬁk B 35 North 1Bast . 35 NWNW
25-101-34B1-100-01 [BSQ-211 B PState uannt;;;; ée 324 ns o v ”5/10/2003_ o e:.';_-l;;;me h 3zﬁ uru/ H 1004 m::uu'(i;a ) 150 0000 160 00000 ' 16 66% 35North {1 East 35 W2z, EZNW SESE, NESW ) -
25.101.23¢ 350212 e N i 7/14/5&1 . ',;,.';;"/2012 146";_‘}_5'"""_10000000%‘ " soazse | 5042500 62 0&G506 ;356086 ‘l}lfs.loku% 35North 11 West D2 lots3,4, NWSESW SWNESW
25-101- 2398 20001 BSO-212 - ' ’ 7/14/2012 100.00000% 2;6&;600 é4o.sooou 1West 3 Lots1,23,4, N2SW,52N2, sasw swsc
25- mi 2398-200-01 BSO 212 T | Doz | 10000000% . comea0 | soooom | North i-C\;e-Ft 10 ) gzy_w_ p{g_sy_\_{ S
25-1012398-200-01 [BSO.212 | T ’ 10000000% | 1529500 | 1s28spoo [iEast | 30 Losz4nmwse |
125101-2398.20001 |BS0-212 i B | 1o000000% ;  eocoas | sogsoco L Ciwes 3 ose
5,2,5,,{6?2.598 200-01 E.SAO- nz | I 7}24/;0;2 - 1(1—0‘00905% h 1236666 ,,,,,,,{2,0,6306,0. CTmmm lkh‘cst 35 sasw, SE4 e
25-101-2482-200-00 {BSO-213 B 'Pmpem - - .;m;r_ic'l;'lExl:loratlun uc | 7/1/5'[)6; i : 7-11/2012 160.00 1un.uuﬁn"l‘)‘n;}.; §0.0000 80.00000 FGID&G 595 353676 1West 2 saN2
25-101-2518-202-00 BSO-214 3 lidaL Hawkins Americana Explnmlon ue : 11/15/2007 * ujlsjzmz 14000 49 58330% 247917 2499165 61 ORG 948; '
EE'{oi'z_s'{é'zBé‘do nsu 214 IR EE E R S 000% | ” ‘
25-101-2518- 201 uu 850-215 B me“s Victor Hawkins, ndividually and as Jclrt—oagnesli;;ki;s o .;m;rs;anncxplomtucnlLE_ B 9—/—;1,.;2“507 75;/17 1720;2 - 15500 15.52773% 8 26389 62 0&G 470; 3559&9 1250%335 North {1West : 2 NZNESW NESESW szs_Eswsz-:NEsvyswsr
25- 191 2518 203-00 Bsu 215»1\ -Wll]a Mar.; Ker;l;,lndeually and as Heir te AgneerVm‘\’rkl‘;‘sﬁ. Decenscd Americana Exploration LLCV o 9111/2007 8_;11/201—2 R 52773% 82639 8.26389 62 026 468; 355967 12.50% 35 North 1West SWSE NZNESW SENES\\I\: }V}ESESW §ZSE§w
25-101-2518-204- (}ﬂ BS0-215-8 B Rulha-n;;--ﬂauer Indlwdu‘dlyand 15 He:r to-.i;[;n_e;;(wa;ﬁkjn“leA)e‘cease;l”7‘ Americana Explnrat[onLLC T 5/11,;':;65777 h ‘3',"1;\,:2012 Y 16. 52773% 82638 | 826389 62 U&G 469 355968 12,50%;35 Noth [1west 2 SWSE, szssw SENESW, NESESW, 52SESW
25-101-3126-101-00 {BSO-216 B g;ames Fiaherty and Helen M, Flsherty, Husband and Wife Americana Exploration LLC 8/15/2007 8/15/2012 160.09 47.00000% 37.6212 37.62115 :61 Q& 958; 354054 12.50%:35 North |1 West 5 Lot4, SWNW, W2sw
2510127002010 [BSO-217  [Americoma Sxploration 1 "E}ﬁﬁhﬁé" ez s v | iaozeoms | saze | 18 2800 1630867358663 1500%35 North |1West | 10 NEANISESESE o
25-101-2708-20%.01 |BSO-217 R T Temzots T 13ezoo0% | 26040 | 260400 ‘ T orth 1 ﬂ{st *11_51"’5“' ,- 7 e
25-101.3121-102-06 Bso 218 a o An:encan;Expl;mln;L;.E T 3/;/566; o 3/7,";;12“ ) '47070;" '”m;lééé{e;" 1 a3 33333 62 0&6 600; 356454 1West : 8 SWSE
E25 -101- 312',1 103 0G {BSG- 218 A B iilzz Mae ]{emp, lnd;wdually and as lle:r to Agnes Hawkins Deceased . Amcricana Exploratien LLC 7 3/7/2(]07 3/7/201é 16 6666‘?% 33333 : (}DGDDD 62 D&G 599,356453 1West ; 28 SWSE B
28- 101 3121 1(14 DU BSO 218 B B Ruthanna Rauer, lndividual;y a;1d as Hclr &4} Agnes H:u-vki—ns, Dcccased i Americann ;€;|':|I;3ratlon L-i.t'. i 3/7/2007 3/7/2012 - 16. 66660% : 262 C&G 552; 356311 : 1West | 28 SWSE o } i
B50- 219 ) A 8 The Roman Catholic Bishop of Great Falls .-.-;\;;éricana sxplnrz;{x;{ﬁc' o 4/127556;"""' 4/12/2012 ‘Mkab'uu P ioo0000% | - sz 08G716;357009 | 1250% 3SNorch |2East 30 WZNE ) i
25101:2400-201-01 {BS0-220 ¢ ‘w"l'r‘e"y“d_c‘;gé““d Marlene Gage, Tndividually and as Husband and Americana Exploration, LLC o/25/2007 | 9252002 31990 | 6850000% nsaace 61086 859; 353471 1500% 35 North [2West 4 Lows3,4, SZNW, SW
ZS 1[)2~2537 200 00 BSO-221 C owxs R Brltten,a Man Dealingin His Sole :md Separatc Pruperty America;la Exploratien LLL 10/29/2007 160.00000% 240.0000 {61 ORG 916; 353930 : 12 50%735 North N 2West 5 EZSW SE4 o o
25-101-2548- 201 uo rsso 222 e ichardC NefsAo]{" " Americana Exploration LLC 9/16/2007 9200000% | 1104000 T s O&Eéﬂ 353409 ’ 12 sa% 35  North 2West 5 ”:swuw wzsw i
{25 1'61 'z_s"iia 201-00 Bso 222 T o [ 9zoooDO% :  sesean | i EEhorth ZWest 6 seNE
25101 25-15 Zﬁi—ﬂ-lw]. BSO 222 T E i S e - R ) suwuaoaou%i ;so};aum A ”‘?:ﬁ—bgf;rzl; 2 \f\r'fa;LTTHZ - NEvSHV§2NVfSV%:N}VNWSW 525W L
25-101-2457-2{1?;-02 BS0-223 o Hf.:iﬂif:ﬂ?;}:iiiﬂiSrffﬂd Flesch, Mafried Men Deslingin Amcracana E;plnr:mon‘LLC‘ ; _1-0/4120]); ¢ 10/472012 ' 156. 72 h 92 -(‘1_060054;- T 1469600 62 08&G 87; 354419 15.00% 35 North 2 West 6  Lot1, F2SE,SWNE
BSO-224 [ Wllllam F Wllson Tcstamemary Tmsr [nyce M Wilson Trusme Amencnna Explnrauon LE,C 9/18/2008 9/19/2(}11 50 00000% 40,0000 63 D&G 8; 358669 15 UD% 35 North 2 West _6 _QWZ_SI‘?___ - o o
ssoz24 | oc I . I BT S T B S T asNomn aWest 7 MNaNESWNE
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Table 1

= tey i
Lease L EE Big s T Net Royalt;
Americana Lease No, BSO Lease Block - Lessor Lessee i Lease Date: Expiration  Gross Acres A8 § Operating et al arge Ne Recording Y2 Tw, { Mge  Sec Desc.
Number ¢ o =5 Acres Rate: H :
: : Date: ~ g B Net Acres :
525 101- 2479 3(}2 01 éso 224 A ” € Joyce M Wilson, 2 Wido ST o Amerlcana Exp]omtlun LLC 5/2/2008 5,’2/2011 50 00000% 400000 | o 63 0&59 359'570 A 15 ““% 35 N"“h Vzwe“ L b wasE -
25-101- 2479 302-01 BSO 2294 : s/z/2011 sa uuuun% 60.0000 L n_s_s_r_a_g_nnh_ [2Wes t 7 _._rlvzya swms o
25-101-2402-201-01 {B50- 25 Muntan:l Cnrpnratinn o Americana Exploration, L1E 7/21/2007 | 7/21/2012  BODOO | 100.00000% : 100, uonu 100.00000 62086 471, 355970 15.00% 36 North | 1East 18 E2Nw iv_vys_s‘ _E‘VZNE o
25101-2402-201-01 850225 _ T i : 772172012 10000000% | 80000 |  B0.0000O ; Ciwes 13 Rz
25, Té; 2402-201- 01 Bso-225 | ST T | 72172012 10000000% | 600000 |  60.00000 1West = 23 NZSE NESW
25- 101 2402-201- nn BS0-225 7/21/2012 100.00000% | 60,0000 &0, nuﬂnu . 7 1West . 24 wzsw NENE o
zs 101 2&02-201 o1 éso 255 7 i ’ 7/21/2012 93 7sauu% 927500 93.75000 1 West 24__ SE SENE ) ) )
25-101-3568-100-01 ;BS0-226 I —— Amer]mnaExpiumtlnn LLC 214,'2011 2/4/2016 150 uo 10000000% |  50.0000 80,00000 63 o&c 707; 363721 LEast | 20 s/zms NWNE NENW
25-101-3581-100-01 |RS0-227 g RobertA Tomsheck and Ethel|. Tomsheck, dividully and as Trustees |, o0 %o oL 1o 2/472011 2/172016 4000 | 100.00000% i  20.0000 7000000 63046 697; 363692 1gast | 27 swsw
e e et e A0 the Tomshedd Faraily Trust u/d October 6, 1994 Syl . SO SO R et e e e e e e e
25.101-3562-100-01 |BS0-228 [Robert A. Tomsheck and Ethel|. Tomsheck Individually and as Trastées T o 0 o 2/4/2011 2/4/2016 14000 | [00.00000% | 2200000 | 22000000 63 02G690; 363693 1East © 20 NWNESZNES?
SRS VIO SV 11! Torﬁsl%ckg’%miygrusim‘g ﬂc;oberﬁ %99}? . B e s . R SN YRS SRS St e o i
25-191-3599-100-01 [BSo0- 29 E::‘t:::;:c andTerry Tomsheck, 67b/s Tomsheck Brothers, a Co- Americana Exploration LLC 2972011 2/4/2016 16000 | 10000000% |  B00000 £0.00000 63 086 706: 363720 PRas 28 W o
25-101- 3583 mn 0 Hsn-zao g Robert ATomsheck did Ethel | Tamsheck, Thdividuafly and a5 Tristees Americana Exploration LL.C 242011 | 2472016 400 w | o0, uunnn% 200, oooo zoo 00000 63 0RG 699; 363694 1 Bas - 29 S2NW,SZ
DS N - oftlyreTur]_liaslTl‘qg}guE‘amllvTTrusau d[?cgoberﬁ %9 W siters T80 U i i e NN . T T
25 101 3590 100 01 850- 231 B Re“m::'::";‘ and Terry Tamsheck, dfbfa Tomsheck Srothers, 3 €G- Amerlc‘lm Exploration LLC 2/4/2011 2442016 20000 wucouou% muomm 10000000 63 0&5 708; 353722 1 E:.\st 2 NINZSENE B
o A ", [Robert A Tomsheck and Ethcl] "Tomsiteck, individuaily ond as Trustees |~ .~ T R o ) TR Ca 31 B2
50-2 Explarat 2/4/20 2/4/2016 32000 | 100.00000% 160,000 16000000 63 086 700; 363695
2510135511001 [ o023 -0 the Tomsheck Eamily Trustu/d Detober 6, 1994 fmericma sportion i _Eepett | s e | sooowow | 000 | oo o e
25-101-3585-100-01 1BSC-233 Robert A. Tomsheck and Fihel |. Tomsheck, Individualfy o 35 Trudibes | = - o Exploratian LLC 2442011 | 2/4/2016 32000 | 100.00000% 160.0000 16000000 63 0&G 701; 363696 kst | 32 2
R P A nftl:w Temsheck Fﬂl;mlv Trust]u.v'd Octﬁhcrﬁ 1994 o N SO S U e PO RO S Sy A B T T T
‘Robert A, Tomsheck and Ethel ). Tomsheck, Individuali y and as Trustees ; 1 East 32 W2
011 2/4/20%16 320,00 100 OUUUU% 160.0000 160.00000 63 &G 702; 363697 as|
—2%_‘101 ?’EHG 1o0- 034857023:1 A __,___I,a I'the Temsheck Family Trust u/d Cctober 6, 1994 Aﬂnﬂc?'ffgxpmmm“ Ll‘cm i 2/4/2 oo “’w"' PR R I R N S : U
25-101-3587-100-01 (BS0-235 p RobertA Tomsheck and Ethel] Tomsheck, Indlvidually and as Trstees 7, = ° Exploration LLC 2/472011 /42006 32600 | 10000000% | 1600000 16000000 ‘63 08G703;363698 | 15.00% 36 North LB 33 N2
. e R < [the Tomsheck Family Trustu/d October 6, 1994 I e Lo o LTI . ol N P D - el
25-101-2519-200-01 BSD 236 B Aloysius A Kimmet and Shirley E. Kimmec, Hushand and wife Amerlc:ma Exp{oration LLC 7/21/2007 7/21/2012 48000 "100.00000% 40 000D | 4000000 61 08G938;353920 | 15.00% 36 North 1 West B 9 EZSE
25-101- zsw»zna 01 [RS0-236 B et 100.00000% | 120 0000 12000000 D E'f"‘f?“,'f ] ?f‘l"ff i SP-NW swt
B“S“D_—;;G—-__-“ 4“‘“;3 N » TTTTTITTm T o e T e e 7[21]2012 IUD_DDGOG% BD‘DDDD 80, UDUUU 36 N{![‘ih - 1 Wes‘ N L
BS{) 237 B B ) Marione Sue Kemk and E::i;nunr;i Kcnil? Husband and Wlfe Amcricana Exploratinn E.LC 8/8/2007 B}‘B/ZUIZ 320 DG E 33333% 6.6667 6 666_67 B 61_0&6 901 353696 i 12 50%&36 Nurth i1 We ] e ; . .
25-101-2480-201.00 B50.237 B o 8/8/2012 B3 | 66667 “eceeer S 1 senomn liwes 20 wws T
25-101-2460-202-00 |BS0-237-4 B jgm‘e t“ep"" ””2}’"”‘ aMarried Woman Dealing in Her Sofe and Americana Bxploration LLC 87772007 g/7/2012 16666677 | 133333 1333333 1610BGHE9; 353670 | 1250936 North |Twest 17 SWd
” iSeparate Proper . Fe . N S
25-101-2480-202-00 :BSO-237-4 B 8/7/2012 133333 1333333 B _36 North :1West 20 wws o
zs 101-2460-203-00 {ES0-237-B B Americana Exploration LLC 1333333 10&6 8‘32 353673 i 1250%36North [1West . 17 Swd . -
25-101-2480-203-00 1650-237-3 B 8/21/2012 16 65657% 13.33333 TWest - 20 NW4
25-101-2480-204-00 BS0-237-C B Betty fane Soltesz, lnd:vldually and as Helrtu  Daiy1 A Seltesz. Americana Exgloration LLC 8/8/2007 8/8/2012 833333% | 666867  .6108GB78;353620 | I250%36North |1West 17 swa I
75.101.2.480- 204-00 |BS0-237-C B 333333% 6.56667 . 36 North  :1West 20 w4
25-101- za.én 205.00 B50-237-D B B iWalter A, Wilmann T T nericana & 8/7{2012 20 83333% 16 66667 .6108G B77,353616 | 1250% 36 North 1West =17 SW4 e
25 1(}i 2439 2(]5 uu BSO 237- [) B T D 8/7_{2012 20 83333 15 5555? ol 35 NU"U‘ 1_WE_St . Z{) NW4 . .
ik 151 2490 zns nn BSO 237 s i B DanaSeruggs,fka Dana Witma 1;20;2013 415551% 3 33333 62086525:356242 | 12. 50% 36 North J1West 17 sw ) )
25-101-2480-206-00 |BS0-237.F B 1/20/2013 416667% 333333 36North |1West | 20 Nwa
25-103-3387.101-00 |B50-238 B llowa Helding Company 3/10/2008 3/19/2013 32000 5.00000% 400000 62 0&G996;358397 | 1250% 36North |{1West 23 m§2‘32 e
25-101-3387-101-00 16S0-238 B, V 3/10/2008 3/19/2013 sonooo% _Alo0D0 N _?_g North 11 f\jf.:_st“_“; 26 N2N2
25-101-2442-200-00 {BS0-239 B |Shirley Kenyon.am?,dow mericana Exploratinrl LL(I 8/7/2007 8/7/2012 20000 | 100, uunoo% munoon 100.00000 61 08G823;35332¢ | 12.50% 36 Nosth 11 West 32 W2k, SESE e
25 101 2455 zoo |n BS0-240 B Curtis L Coleman and Verna Jean Col Americana Exploration LLC L8200 8/4/2012 80.00 100 00000% 40 0000 | 4000000 va'z ORGZ86;355224 | 15.00% 36 North [iwest 32 NZNW ) )
25-101-2501-201-01 |BSO-241 g Lorid Lotérbauer, Indiidually aiid a8 Tristes Americana Exploration LLC  ;  7/22/2007 | 7/22/2012 72000 | 100.00000% 60.0000 60.00000 62 086 502; 356092 15.00% 36 North “1West 37 EZNE,NESE
. . . Testamentary Trust FBO Beverly Kujawa _ A A . [ S A - -
zs 101 2501 201 01 Bsu 241 B : 7/22/2012 100.00000% 240 umm 2-:0 ouuno : R 36 Nurth _1wE_st - 33 Ez wzwz
25-101- 25(}1 zm n1 BSO-241 g T 7 o Jp22/2012 56.00000% | 57, 6000 5766000 i ‘36 North Twest | 33 EZNW NESW
és'im 3366 100 01 BSO 242 B omestakc o.l 1nd Gas Comp:my Amerlcann Exploration e 10/10/2007 | 10/7/2011 24000 | 50. uoaca% auouon m.nmmn_ _ __e_a_g_o__&_c?oa 357680 | 1500 ou% 3.6_l~!|:.|lrfl_1 'lWest - 3_2_ A____S_Zf"_”' swe
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Table 1

Lease
BS50 Lease ¢

Americana Lease No. Block  Lessor Lessee Lease Date: ! Expiration Gross Acres
Number : Date:
ate:

Big Sky
QOperating et al
Net Acres

Targe Net

Rnyalty‘j Tw
Acres

Rge Sec Desc.
Rate &

Lessar
Ownership
Percent

‘Recarding

BSO243 | B StevenE Christn and Doreen M. Chrisan, Husbandomd e[Sy operming 6 spsraont | spipimieissaen | revaceson | “omnen | , (1SOv ESNomh 2B 13 MEWEZ L -
- [P— 1_350,3;73 . o i R . - - i ot e e T e e 100 DQOOD% 1 120'0000 . i ) ) i N 14 N\“VNW, SZNW R B
et R - - - - - T oc% : 1zoe0o0 | Lo 15 nenwoswaw o -

BSo-z43 [ T ST T T T Y L ananooss | 120.0000 23 SENW, Wasw

- Ay : - - - ’ T 1a0.00000% | 645500 o A AU

T T e e T e - - - i T Toonocos | 2000000 | | LT EENESWNESENW ]

- T nsoaes T s e e s T T vocosoes | avraven u (18 Les 1.2.3.4.7.8.9.10.12 SANE BINW

B50-244 3::;‘;Z‘;i’]’::fr";:l’::;rlf:s:’a"If:}'l?f;’;;:i:;'z:‘:i::gar‘“ep"’pm" Big Sky Operating LLC §/23/2011 | 5/23/2016 12000 | 12.50000% 15.0000 | 2East 30 NZ”E'N_E'fW o

Ronald }. }ensen, a married man dealing in his sole and separate . .
e L 5/2372011 5/23/2016 12.50000% 15.0000
BSG-244-4 roperty and as an heir to Jean ensen, aka Jean |, Jensen, deceased Big Sky Operaing 1LC 123/ /23

2 East 30 NZNE, NENW
Ql-)_j[']"Nanin]' aké RUb]ﬂ L;‘Nnnim,amarried \','Dn"llﬁﬁ dealing iﬁ ;'IE.I:SDIE o tomm . ) - oot B " oo oo oo ) :

. : W
BSO-244-8 ‘and separate property and as an helr to [ean Jensen, aka Jean J. Jensen,  {Big Sky Operating LLC 5/23/2011 5/23/20t6 12.50000% 15.0000 15.00%:37 North  12Fast 30 W2ZNE, NEN
e e v Aeeeased.. . L — .

57.974.9775 14,128.1498

90,729.0787
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LEASES-STATE-SALE

B amioTHERS

g
2
o
2
&
S
g

[] LEASES.VECTA-ALL-DEPTHS

Bl LEASES.VEGTADEEP-RIGHTS
B LensEs-TARGE

[ LEASES-STRICKLER

= AMI-BSO-EXCLUSION-AREA
= AM-AMERICANA-BLOCK-A
- AMI-AMERICANA-BLOCK-B
== AMI-AMERICANA-BLOGK-C
= AMI-SOMONT

— AMI-SW.CUT-BANK
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