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FOR IMMEDIATE RELEASE

CORRIENTE MASTER FUND II, LP CHANGES ITS OWNERSHIP IN INDUS
HOLDINGS, INC.

Toronto, Ontario - September 27, 2019 - Corriente Master Fund II, LP (“Corriente”)
announced that it has changed its ownership in the capital of Indus Holdings, Inc. (the
“Corporation”) through acquisitions on the Canadian Securities Exchange (the “CSE”).

Prior to its change in ownership, Corriente owned, directly or indirectly, 900,000
common shares in the capital of the Corporation, which represented approximately 25.22%
of the total outstanding Common Shares and 2.82% of the voting interest in the Corporation.
Corriente now owns or controls, directly or indirectly, an aggregate amount of 1,149,400
common shares in the capital of the Corporation, representing approximately 13.52% of the
total outstanding common shares and 3.60% of the voting interest in the Corporation.

Corriente Advisors, LLC is the investment manager of Corriente. Corriente acquired
the common shares for investment purposes, and may acquire further common shares or
dispose of its holdings, as investment conditions warrant. The Issuer is listed on the CSE
under the symbol “INDS”.

For further information, please contact Matthew Gilman at (817) 870-0404.

The dissemination of this release in the United States or to any United States news
service may constitute a violation of U.S. securities laws.
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