Mezzotin Minerals Completes Sale of Sabi Star Property

TORONTO, Oct. 09, 2018 -- Mezzotin Minerals Inc. (“Mezzotin” or the “Company”) (NEX: MEZ.H) announced today that the
Company’s Zimbabwean subsidiary has completed the previously announced sale of its Sabi Star rare earth property (the
“Property Sale”) to a Zimbabwean subsidiary of Hong-Kong based Max Mind Investment Limited (“Max Mind”), for cash
consideration of US$125,000.

Max Mind owns 14.1% of the outstanding shares of the Company and the sale transaction was considered to be a “related
party transaction” under Multilateral Instrument 61-101 - Protection of Minority Security Holders in Special Transactions (the
“Rule”) and TSX Venture Exchange Policy 5.9 (the “Policy”). As previously disclosed, the Property Sale was exempt from the
formal valuation and minority approval requirements of the Rule and Policy.

As the Property Sale constituted the indirect sale of substantially all of property and assets of the Company, the proposed
transaction was subject to the approval of shareholders holding not less than two-thirds of the common shares of the Company
voting on the matter. The Property Sale, and all other matters considered by shareholders at the annual and special meeting of
shareholders held on June 25, 2018 in Toronto, were overwhelmingly approved.

The Company now intends to search for assets or businesses in a broad range of sectors and industries to merge with or
acquire to reactivate the Company and maximize value for shareholders.

About Mezzotin Minerals Inc.

Mezzotin Minerals Inc. is a company listed on the NEX Board of the TSX Venture Exchange in Canada. The Company
currently does not hold an interest in an active business or asset and is searching for businesses or assets to merge with or
acquire.

For additional information please contact:

Lawrence Schreiner

Chief Financial Officer
Mezzotin Minerals Inc.

Tel. 416-496-3077
Ischreiner@manbancorp.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.
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