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Pampa Metals Cancels and Grants Incentive Stock Options

(CSE: PM) (FSE: FIRA) (OTCPK: PMMCF) For Immediate Release
January 16, 2024 — Vancouver, British Columbia

Pampa Metals Corp. (“Pampa Metals” or the “Company”) (CSE: PM / FSE: FIRA / OTCQX®: PMMCF)
advises that it has cancelled 1,560,000 stock options held by directors and consultants and granted a
total of 300,000 incentive stock options to two directors. The granted options have an exercise price of
$0.30 and a 3-year term.

ON BEHALF OF THE BOARD INVESTORS CONTACT

Joseph van den Elsen | President & CEO Joseph van den Elsen | President & CEO
Joseph@pampametals.com

ABOUT PAMPA METALS

Pampa Metals is a post-discovery copper-gold-molybdenum porphyry exploration company listed on
the Canadian Stock Exchange (CSE:PM), Frankfurt (FSE: FIRA), and OTC (OTCQB: PMMCD) exchanges.

In November 2023, the Company announced it had entered into an Option and Joint Venture
Agreement for the acquisition of an 80% interest in the Piuguenes Copper-Gold Porphyry Project in San
Juan Province, Argentina.

Historical intervals of significant copper and gold mineralization at Piuquenes Central (refer 5
December 2023 News Release) include:

e 413.5m (167-580.5 m) @ 0.47% Cu and 0.52 g/t Au (0.87% CuEq)*; and
e 558.2m(362-920.2 m EOH) @ 0.38% Cu & 0.42 g/t Au & 2.4 g/t Ag (0.73% CuEq)*
Including 130 m (362-492 m) @ 0.81% Cu & 0.6 g/t Au & 4 g/t Ag (1.31 % CuEq)*

Qualified Person

Technical information in this news release has been approved by Mario Orrego G. Mr. Orrego G. is a Geologist, a
Registered Member of the Chilean Mining Commission and a Qualified Person as defined by National Instrument
43-101. Mr. Orrego G. is a consultant to the Company.

* %CuEq values are calculated based on copper and gold metal prices: Cu = US$3.20/Ib, Au = US$1,700/0z and
Ag = USS 20/0z. The formula utilized to calculate %CuEq is: Cu Eq Grade (%) = Cu Head Grade (%) + [(Au Head
Grade (g/t) / 31.104) * (Au Price (USS$/0z) / Cu Price (USS/Ib) / 22.04) + [(Ag Head Grade (g/t) / 31.104) * (Ag
Price (USS/oz) / Cu Price (USS/Ib) / 22.0.

Neither the CSE nor the Investment Industry Regulatory Organization of Canada accepts responsibility for the
adequacy or accuracy of this release.


mailto:Joseph@pampametals.com

