
 

EARLY WARNING REPORT 

 

 

Item 1 – Security and Issuer  

 

1.1 The securities and name and address of Issuer to which this report relates are: 

 

 Common shares  

 

Pampa Metals Corporation (formerly “Fireswirl Technologies Inc.”) 

1200-750 West Pender Street 

Vancouver, BC V6C 2T7 

Canada 

 

1.2 The securities were acquired from the Issuer. 

 

Item 2 – Identity of the Acquiror  

 

2.1 The name, principal business, jurisdiction of incorporation and address of the Acquiror 

are: 

 

Revelo Resources Corp. 

Suite 501, 543 Granville St. 

Vancouver, BC V6C 1X8 

Canada   

Mineral exploration company incorporated in 

British Columbia  

 

2.2 The transaction described in Item 1.2 occurred on November 27, 2020.  

  

2.3 The Acquiror does not have any joint actors in connection with the Issuer’s securities. .  

 

Item 3 – Interest in Securities of the Issuer 

 

3.1 The Acquiror acquired 7,798,747 common shares of the Issuer (representing 19.9% of the 

Issuer’s outstanding common shares).  

 

3.2 The Acquiror acquired ownership and control of the securities.  

 

3.3 The transaction did not involve a securities lending arrangement.  

 

3.4 (a) Immediately before the acquisition, the Acquiror did not have ownership of or 

control over any securities of the Issuer.  
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(b) Immediately after the acquisition, the Acquiror had ownership of or control over 

7,798,747 common shares (representing 19.9% of the Issuer’s outstanding 

common shares).   

 

3.5 (a) The Acquiror has both ownership of and control over 7,798,747 common shares 

(representing 19.9% of the Issuer’s outstanding common shares).  

 

(b) The Acquiror does not have ownership of any common shares or securities 

convertible into or exercisable to purchase common shares over which control is 

exercised by persons or companies other than the Acquiror. 

 

(c) The Acquiror does not have exclusive or shared control over any common shares 

or securities convertible into or exercisable to purchase common shares owned by 

persons or companies other than the Acquiror.  

 

(d) The Acquiror does not have deemed control over any common shares or securities 

convertible into or exercisable to purchase common shares owned by persons or 

companies other than the Acquiror.  

 

3.6 The Acquiror does not have an interest in, or right or obligation associated with, a related 

financial instrument involving a common share of the Issuer or other security of the 

Issuer disclosed in this Item 3.  

 

3.7 The Acquiror has not loaned securities of the Issuer pursuant to a securities lending 

arrangement.  

 

3.8 The Acquiror has not entered into any transaction that had the effect of altering, directly 

or indirectly, its economic exposure to the Issuer. 

 

Item 4 – Consideration Paid 

 

4.1  The Acquiror was deemed to pay a total of $3,119,499 ($0.40 each) for the 7,798,747 

common shares acquired.  

 

4.2 The securities were acquired through the sale by the Acquiror of eight copper projects in 

northern Chile to West Pacific Ventures Corp. which was then acquired by the Issuer 

through a Business Combination Agreement among Revelo, West Pacific, 1263621 B.C. 

Ltd., and the Issuer pursuant to which the Issuer issued common shares and warrants to 

the shareholders and warrantholders of West Pacific. 

 

Item 5 – Purpose of the Transaction  

 

The Acquiror acquired the securities as partial consideration for the eight copper projects (the 

Acquiror also received a payment of $300,000) in connection with a business combination 

respecting West Pacific and the Issuer.  
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The Acquiror does not have any plans or intention relating to or that would result in:  

 

(a) the acquisition of further securities of the Issuer; 

 

(b) an extraordinary corporate transaction, such as a merger, reorganization or liquidation, 

involving the Issuer or any of its subsidiaries; 

 

(c) a sale or transfer of a material amount of assets of the Issuer or any of its subsidiaries; 

 

(d) any change in the Issuer’s current board of directors or management, including any plans 

or intentions to change the number or term of directors or to fill any existing vacancies on 

the board, however, following the completion of the proposed acquisition of the Acquiror 

by Austral Gold Limited, the Acquiror’s representative on the Issuer’s board is expected 

to be changed to a representative of Austral; 

 

(e) any material change in the present capitalization or dividend policy of the Issuer; 

 

(f) any other material change in the Issuer's business or corporate structure; 

 

(g) changes in the Issuer's articles, charter, bylaws or similar instruments or other actions 

which may impede the acquisition of control of the Issuer by any person; 

 

(h) a class of securities of the Issuer to be delisted from or to cease to be authorized to be 

quoted on a marketplace; 

 

(i) the Issuer ceasing to be a reporting issuer in any jurisdiction; 

 

(j) soliciting proxies from securityholders; or 

 

(k) any action similar to any of the foregoing.  

 

Item 6 – Contracts, Agreements, Commitments or Understandings With Respect to 

Securities of the Issuer 

 

In connection with the acquisition of the 7,798,747 common shares of the Issuer, the Acquiror 

entered into an escrow agreement dated November 27, 2020 with the Issuer and the Issuer’s 

transfer agent, Odyssey Trust Company. Pursuant to the escrow agreement, 10% of the 

Acquiror’s shares will be released from escrow on the Issuer’s shares being listed on a Canadian 

stock exchange (the Issuer’s shares are expected to be listed soon on the Canadian Securities 

Exchange) and a further 15% of the number of shares originally placed in escrow will be 

released every six months thereafter until the balance of the escrowed shares are released on the 

third anniversary of such listing. 

 

Item 7 – Change in material fact  

 

Not applicable. 
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Item 8 – Exemption  

 

In connection with this acquisition of the Issuer’s securities, the Acquiror did not need to rely on 

an exemption from the requirements in securities legislation applicable to formal bids. 

 

Item 9 – Certification  

 

I, as the acquiror, certify, or I, as the agent filing the report on behalf of an acquiror, certify to the 

best of my knowledge, information and belief, that the statements made in this report are true and 

complete in every respect. 

 

 

December 01, 2020    

Date  

 

Signed: “Timothy J. Beale”   

Signature 

 

Timothy J. Beale    

President & Chief Executive Officer 

 

It is an offence to submit information that, in a material respect and at the time and in the light 

of the circumstances in which it is submitted, is misleading or untrue. 


