
EnviroGold Global Closes $2.15M Financing 
TORONTO, June 5, 2023 (GLOBE NEWSWIRE) — EnviroGold Global Limited (CSE: NVRO | OTCQB: ESGLF | 
FSE: YGK) (“EnviroGold Global” or the “Company”), a Clean Technology Company accelerating the 
world’s transition to a circular-resource economy, is pleased to announce that further to the news 
release dated May 29, 2023, it has closed a non-brokered private placement of unsecured convertible 
notes (the “Notes”) with two investor groups to raise gross proceeds of $2.15M (the “Financing”).   

The Notes will mature twenty-four (24) months from the date of issuance (the “Maturity Date”) and 
bear interest at the rate of 8.0% per annum, calculated as simple interest accrued monthly in arrears. 
Pursuant to the terms of the Notes, the subscribers may at any time prior to the Maturity Date convert 
the principal amounts of the Notes into common shares of the Company (“Common Shares”), at a price 
of $0.25 per Common Share. The accrued and unpaid interest shall be payable in Common Shares at the 
average closing price on CSE for the 20 trading days immediately prior to the date of conversion. 

Proceeds from the Financing will be used to provide additional working capital and fund additional 
expenses of the Company.  

All securities issued in connection with the Financing are subject to a statutory hold period which will 
expire on October 5, 2023. Finder’s fees of $145,770 cash and 516,000 warrants (“Finders Warrants”) 
have been issued to qualified parties in connection with the Financing. The Finder’s Warrants are non-
transferrable and will allow the holder to acquire one Common Share of the Company at an exercise 
price of $0.25 per Finder’s Warrant for a period for 24 months following the closing date.  

None of the securities to be issued in connection with the Financing will be registered under the United 
States Securities Act of 1933, as amended (the “1933 Act”), and none of them have been offered or sold 
in the United States absent registration or an applicable exemption from the registration requirements 
of the 1933 Act. This news release shall not constitute an offer to sell or a solicitation of an offer to buy 
nor shall there be any sale of the securities in any state where such offer, solicitation, or sale would be 
unlawful. 

The Company also announces that Dan Buckley, the former Chief Operating Officer (“COO”) has 
transitioned into a new contract role with the Company. The Company will look to reappoint a COO in 
due course as the Hellyer Project advances to implementation.  

About EnviroGold Global  

EnviroGold Global is a CleanTech company that uses proprietary technologies to reduce the 
environmental liabilities of wastes from mining projects while maximizing return for its shareholders. 
The company is dedicated to establishing ESG and circular economy leadership by profitably 
reprocessing and remediating mine waste (tailings) to recover precious, critical, and strategic metals – 
including gold, silver, copper, and nickel.  
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Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is defined in 
the policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of 
this news release.  

Forward Looking Statements  

This news release contains “forward-looking statements” within the meaning of applicable securities 
laws, including, without limitation, earnings guidance, economic guidance, operational guidance and 
future capital spending amounts. All statements contained herein that are not clearly historical in nature 
may constitute forward-looking statements.  

Graphical representations included in this news release are approximate representations which may vary 
from defined regulatory boundaries.  

Generally, such forward-looking information or forward-looking statements can be identified by the use 
of forward-looking terminology such as “plans”, “expects” or “does not expect”, “is expected”, “budget”, 
“scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believes”, or 
variations of such words and phrases or may contain statements that certain actions, events or results 
“may”, “could”, “would”, “might” or “will be taken”, “will continue”, “will occur” or “will be achieved”. 
The forward-looking information and forward-looking statements contained herein include, but are not 
limited to, statements pertaining to the use of funds from the Financing and the Company’s ability to 
accelerate the world’s transition to a circular resource economy. Forward-looking information in this 
news release are based on certain assumptions and expected future events, namely: the Company’s 
ability to continue as a going concern; the continued commercial viability and growth in the clean 
technology and mining waste reprocessing industry; continued approval of the Company’s activities by 
the relevant governmental and/or regulatory authorities; the continued development of clean 
technology and mining waste reprocessing technology; and the continued growth of the Company. These 
statements involve known and unknown risks, uncertainties and other factors, which may cause actual 
results, performance or achievements to differ materially from those expressed or implied by such 
statements, including but not limited to: the potential inability of the Company to continue as a going 
concern; the Company’s inability to accelerate the world’s transition to a circular resource economy, the 
risks associated with assessing metallurgical recovery rates from mine tailings and waste and related 
volumetric assessments, the risks associated with the mining and mining waste recycling industry in 
general; increased competition in the clean technology and waste reprocessing market; the potential 
unviability of the clean technology and mining waste reprocessing market; incorrect assessment of the 
value and potential benefits of various transactions; risks associated with potential governmental and/or 
regulatory action with respect to clean technology and mining waste reprocessing; risks associated with 
a potential collapse in the value of clean technology and waste reprocessing; and risks relating to the 
Company’s potential inability to expand its reprocessing pipeline.  

Readers are cautioned that the foregoing list is not exhaustive. Readers are further cautioned not to 
place undue reliance on forward-looking statements, as there can be no assurance that the plans, 

https://www.envirogoldglobal.com/


intentions or expectations upon which they are placed will occur. Such information, although considered 
reasonable by management at the time of preparation, may prove to be incorrect and actual results may 
differ materially from those anticipated. Forward-looking statements contained in this news release are 
expressly qualified by this cautionary statement and reflect the Company’s expectations as of the date 
hereof and are subject to change thereafter. The Company undertakes no obligation to update or revise 
any forward-looking statements, whether as a result of new information, estimates or opinions, future 
events or results or otherwise or to explain any material difference between subsequent actual events 
and such forward-looking information, except as required by applicable law.  

 


