
En viro Go ld  Glo b a l File s  NI 4 3-10 1 Te ch n ica l Re p o rt  
An n o u n c in g  US$ 350 M in  n e t , Aft e r-Ta x Ca sh  Flo w s, 
66% Aft e r-Ta x IRR fo r it s  He llye r Ta ilin g s  
Re p ro ce ssin g  P ro je c t  
TORONTO, Oc t o b e r 24 , 20 22  

En viro Go ld  Glo b a l Lim it e d  (CSE: NVRO |  OTCQB: ESGLF |  FSE: YGK) (“En viro Go ld  Glo b a l” o r 
t h e  “Co m p a n y“), a  c le a n  t e ch n o lo g y in n o va t o r t ra n sfo rm in g  t h e  w o rld 's  o ve ra b u n d a n c e  o f 
w a st e  in t o  re sp o n sib ly p ro d u c e d  p re c io u s  m e t a ls  a n d  c rit ic a l m a t e ria ls , is  p le a se d  t o  
a n n o u n ce  t h e  p u b lica t io n  o f a  Na t io n a l In s t ru m e n t  4 3-10 1 (“NI 4 3-10 1”) Te ch n ica l Re p o rt  w it h  
t h e  Min e ra l Re so u rce  Es t im a t e  a n d  e co n o m ic  a sse ssm e n t  fo r t h e  He llye r Ta ilin g s  
Re p ro ce ss in g  P ro je c t . Th e  d o cu m e n t  is  n o w  a va ila b le  o n  t h e  Co m p a n y’s  SEDAR p ro file  fo u n d  
h e re : Lin k t o  SEDAR filin g  

Hig h lig h t s  

• 9  Millio n  To n n e s  o f t o t a l t a ilin g s  fe e d  
• 965,0 0 0  o u n ce s  Au  Eq u iva le n t  (o z Au Eq ) o f g o ld , s ilve r, co p p e r, zin c  
• Aft e r – Ta x Ne t  P re se n t  Va lu e  (NP V) d isco u n t e d  a t  10 % o f US$ 175 Millio n  
• Aft e r – Ta x In t e rn a l Ra t e  o f Re t u rn  (IRR) o f 66% 
• Aft e r – Ta x n e t  ca sh  flo w s o f US$ 350  m illio n  o ve r 8 -ye a r o p e ra t in g  life  
• All-in  Su st a in in g  Co st  US$ 1,127 p e r o z Au Eq , ~US$ 10 0 /o z le ss  t h a n  t h e  in d u st ry 

a ve ra g e   

He llye r  Ta ilin g s  Re s o u rc e  

Th e  e s t im a t e d  t o t a l a va ila b le  t a ilin g s  fe e d  fo r t h e  P ro je c t  is  a b o u t  5.4 9  Mt  o f Typ e  1 t a ilin g s , 
a n d  3.73 Mt  o f Typ e  2 t a ilin g s  fo r a  t o t a l NI 4 3-10 1 in fe rre d  re so u rce  o f ~9  Mt  (Se e  t a b le ). Th e  
Min e ra l Re so u rce  e s t im a t e  is  re p o rt e d  in  a cc o rd a n ce  w it h  NI 4 3-10 1 Gu id e lin e s  fo r cu rre n t  
Typ e  1 a n d  Typ e  2 t a ilin g s  a n d  h a s  a n  e ffe c t ive  d a t e  o f Ap ril 30 , 20 22. 

W h ile  t h e  re so u rce  is  p re se n t ly b e in g  re p o rt e d  a s  a n  in fe rre d  re so u rce  fo r t h e  p u rp o se s  o f 
t h is  e co n o m ic  s t u d y, it  is  im p o rt a n t  t o  n o t e  t h a t  t h e  He llye r Ta ilin g s  Re so u rce  h a s  b e e n  
e xt e n s ive ly s t u d ie d , h a s  b e e n  t h e  su b je c t  o f m u lt ip le  JORC re so u rc e  re p o rt s  (m o st  re c e n t ly in  
20 20 ), e a c h  o f w h ich  in c lu d e d  m e a su re d , in d ica t e d  & in fe rre d  re so u rc e s . Th e  Co m p a n y’s  
m a n a g e m e n t  is  co n fid e n t  t h a t  t h e  su b st a n t ia l b o d y o f w o rk co m p le t e d  o n  t h e  He llye r 
Ta ilin g s  w ill fa c ilit a t e  a  n e a r-t e rm  re so u rce  u p g ra d e .  

• Typ e  1: t a ilin g s  a lre a d y p ro ce sse d  b y t h e  HGM t a ilin g s  o p e ra t io n  a n d  p la c e d  in  t h e  
cu rre n t  HGM t a ilin g s  s t o ra g e  fa c ilit y a va ila b le  fo r NVRO t o  re co ve ry a t  t h e  e n d  o f t h e  
HGM p ro je c t  life  

• Typ e  2: t a ilin g s  t h a t  a re  a va ila b le  fo r p ro ce ss in g  a n d  ca n  re a so n a b ly b e  e xp e c t e d  t o  b e  
p ro ce sse d  b y HGM a n d  w ill b e  a va ila b le  d u rin g  t h e  firs t  5 ye a rs  o f t h e  P ro je c t . 

https://bit.ly/NVROsedarHellyer


• NVRO’s p ro p o se d  o p e ra t io n s  a t  He llye r w ill b e  u n d e rt a ke n  u s in g  t a ilin g s  m a t e ria l 
fro m  t w o  d is t in c t  o p e ra t io n s : 

• Zin c  sca ve n g e r t a ilin g s  re co ve re d  fro m  t h e  TSFs (Typ e  1 in fe rre d  m in e ra l re so u rc e ) - 
fo llo w in g  t h e  c lo su re  o f t h e  HGM re p ro ce ss in g  o p e ra t io n , NVRO w ill like ly p e rfo rm  it s  
o w n  t a ilin g s  re co ve ry w o rk (e it h e r d ire c t ly o r t h ro u g h  a  co n t ra c t ) via  it s  o w n  d re d g in g  
o p e ra t io n  (o r o t h e r re co ve ry m e t h o d , su ch  a s  h yd ro -m in in g ). 

• Zin c  sca ve n g e r t a ilin g s  d ire c t  fe e d  fro m  HGM’s P la n t  (Typ e  2 in fe rre d  m in e ra l 
re so u rc e ) - t h e  P ro je c t  w ill u se  a  re p ro ce ss in g  p la n t  t a ilin g s  lin e  t o  t h e  NVRO P la n t  fe d  
fro m  t h e  o n g o in g  HGM Mill o p e ra t io n s  a s  t h e  so u rce  o f ZST fe e d  m a t e ria l. Th is  so u rce  
o f t a ilin g s  w ill b e  u se d  u n t il HGM co m p le t e s  it s  t a ilin g s  e xt ra c t io n  a n d  m illin g  
o p e ra t io n s  (e s t im a t e d  t o  b e  in  o p e ra t io n  fo r t h e  n e xt  fo u r t o  s ix ye a rs). 

Ta b le :  To t a l In fe rre d  Min e ra l Re so u rce  Est im a t e  fo r t h e  En viro Go ld  
Glo b a l He llye r Ta ilin g s  P ro je c t  (Typ e  1 a n d  Typ e  2). 

Re s o u rc e  Ca t e g o ry To n n a g e  
(Mt ) 

Au  
g / t  

Ag  
g / t  

P b  
% 

Zn  
% 

Cu  
% 

Typ e  1 Ta ilin g s        
e n d  No ve m b e r  20 21 3.29  2.30  59  1.4 5 1.0 4  0 .19  
En d  Au g u s t  20 23* 2.20  2.30  59  1.4 5 1.0 4  0 .19  
To t a l In fe rre d  Typ e  1 5.4 9  2.30  59  1.4 5 1.0 4  0 .19  
Typ e  2 Ta ilin g s        
 Es t im a t e d  t o  e n d  No ve m b e r  20 21 6 .0 4  2.30  59  1.4 5 1.0 4  0 .19  
 Le s s  Ac t u a l + Fo re c a s t  t o  En d  Au g u s t  
20 23* 

2.31 2.30  59  1.4 5 1.0 4  0 .19  

To t a l In fe rre d  Typ e  2 Ta ilin g s  3.73 2.30  59  1.4 5 1.0 4  0 .19  
To t a l Ta ilin g s  In fe rre d  Re s o u rc e  (Typ e  
1 a n d  Typ e  2) 

9 .22 2.30  59  1.4 5 1.0 4  0 .19  

*Exp e c te d  g ra d e s fo llow in g  HGM p roce ssin g  

Th e  h o m o g e n ise d  n a t u re  o f t h e  t a ilin g s  d e p o sit  a n d  t h e  like ly m in in g  s t yle  (d re d g in g  o r 
h yd ro -m in in g ) la rg e ly p re c lu d e s  t h e  a b ilit y t o  a p p ly a n y cu t -o ff g ra d e  w h ich  m a y, in  t h e  
fu t u re , b e  d e t e rm in e d  b a se d  o n  p ro je c t  e c o n o m ics . Acco rd in g ly, n o  cu t -o ff g ra d e  is  u se d  a n d  
t h e  s t a t e d  re so u rce  e sse n t ia lly re p re se n t s  t h e  co m p le t e  t a ilin g s  a ccu m u la t io n  a t  t h e  
re p o rt e d  e ffe c t ive  d a t e . 

  



De t e rm in in g  re a so n a b le  p ro sp e c t s  fo r e ve n t u a l e co n o m ic  e xt ra c t io n  in co rp o ra t e d  t h e  
e s t im a t e d  co s t  fo r re c la im in g , t ra n sp o rt in g , a n d  p ro ce ss in g  t h e  re p ro ce sse d  HGM t a ilin g s  
s t re a m  in  t h e  NVRO p ro ce ss  p la n t , w h ich  is  e s t im a t e d  t o  b e  a p p ro xim a t e ly US$8 0  p e r t o n n e . 
Assu m in g  a  g o ld  p rice  o f US$1,650 /o z a n d  a  p ro je c t e d  g o ld  re co ve ry o f 8 5%, t h e n  t h e  b re a k-
e ve n  cu t -o ff fo r t h e  m in e ra liza t io n  is  e s t im a t e d  a t  1.51 g /t  Au . Th e  t a ilin g s  m in e ra liza t io n  
a ve ra g e s  a  g ra d e  o f 2.3 g /t  Au  a n d  is  s ig n ifica n t ly m o re  t h a n  t h e  in d ica t ive  b re a k-e ve n  g ra d e  
a s  t h is  ca lcu la t io n  d o e s  n o t  co n sid e r t h e  s ilve r a n d  t h e  b a se  m e t a ls .  

Min e ra l re so u rce s  t h a t  a re  n o t  m in e ra l re se rve s  d o  n o t  h a ve  d e m o n st ra t e d  e co n o m ic  
via b ilit y. Th e  QP 's  a re  n o t  a w a re  o f a n y kn o w n  le g a l, p o lit ic a l, e n viro n m e n t a l, o r o t h e r risks  
t h a t  co u ld  m a t e ria lly a ffe c t  t h e  p o t e n t ia l d e ve lo p m e n t  o f t h e  m in e ra l re so u rce s . 

Min in g  a n d  Re c o ve ry Me t h o d s  

Th e  in it ia l s t a g e s  o f En viro Go ld  Glo b a l’s  NVRO Op e ra t io n s  a t  He llye r w o u ld  u se  a  re p ro ce ss in g  
p la n t  t a ilin g s  lin e  fro m  t h e  o n g o in g  He llye r Go ld  Min e s  P t y Lt d . (HGM) p ro ce ss in g  p la n t  a s  
t h e  so u rce  o f ZST fe e d  m a t e ria l. Th is  w o u ld  co n t in u e  fo r t h e  p e rio d  u n t il HGM co m p le t e s  t h e  
e xt ra c t io n  a n d  m illin g  o p e ra t io n s  (e s t im a t e d  t o  b e  in  o p e ra t io n  fo r t h e  n e xt  fo u r t o  s ix ye a rs). 
He n ce , d u rin g  t h is  p e rio d , NVRO o p e ra t io n s  w o u ld  n o t  b e  u n d e rt a kin g  a n y “m in in g ” 
o p e ra t io n s . 

Du rin g  it s  se co n d  o p e ra t io n a l P h a se  NVRO w o u ld  like ly p e rfo rm  it s  o w n , o r su b -co n t ra c t , 
t a ilin g s  re co ve ry w o rk via  it s  o w n  d re d g in g  o p e ra t io n  (o r o t h e r re co ve ry m e t h o d , su ch  a s  
h yd ro -m in in g ). Th e  cu rre n t  p la n  d u rin g  t h is  se c o n d  p h a se  o f NVRO o p e ra t io n s  w o u ld  b e  t o  
a cq u ire  (e it h e r d ire c t ly o r via  a  le a se ) t h e  cu rre n t  HGM d re d g in g , m a t e ria ls  h a n d lin g , a n d  
p ro ce ss in g  p la n t  e q u ip m e n t . Fo r t h e se  o p e ra t io n s , t h e  e xis t in g  co s t s  fo r t h e  HGM o p e ra t io n  
w o u ld  b e  in co rp o ra t e d  in t o  t h e  o ve ra ll co s t s  o f t h e  P ro je c t . 

En viro Go ld  Glo b a l w o u ld  o p e ra t e  a  h yd ro m e t a llu rg ica l p ro ce ss  a t  He llye r t o  re -p ro ce ss  
t a ilin g s  fro m  fo rm e r a n d  cu rre n t  P b /Zn  flo t a t io n  o p e ra t io n s . Th e  in it ia l s t a g e s  o f re p ro ce ss in g  
w o u ld  t a rg e t  t h e  cu rre n t  HGM o p e ra t io n s’ ZST a s  fe e d  t o  t h e  h yd ro m e t a llu rg ica l p ro c e ss in g  
p la n t . Th e  NVRO o p e ra t io n s  a t  He llye r w o u ld  b e  u n d e rt a ke n  in  t w o  s t a g e s . Th e  firs t  s t a g e  
o p e ra t io n  w o u ld  b e  d e s ig n e d  t o  t re a t  50 0  t o n n e s  p e r d a y (t p d ), w it h  t h e  se co n d  s t a g e  
e xp a n sio n  d e s ig n e d  t o  t re a t  3,50 0  t p d , a t  a  n o m in a l t h ro u g h p u t  ra t e  o f 156  t p h  (d ry) a n d  
93.5% a va ila b ilit y. Th e  sa m e  flo w sh e e t  h a s  b e e n  u se d  fo r s t a g e  1, a n d  t h e  s t a g e  2 e xp a n sio n . 

Ca p it a l a n d  O p e ra t in g  Co s t s , a n d  P ro je c t  Ec o n o m ic s  

An t ic ip a t e d  t o t a l c a p it a l co s t  e xp e n d it u re s  (CAP EX) o f US$ 92M co n s is t  o f t h e  in it ia l c a p it a l 
d e ve lo p m e n t  w h ic h  in c lu d e s  a ll co s t s  t o  d e ve lo p  t h e  p ro p e rt y t o  p ro d u c t io n , t a ilin g s  
re c la m a t io n  a n d  p ro ce ss in g  ra t e  o f a p p ro xim a t e ly 50 0  t p d  d u rin g  St a g e  1 a n d  3,50 0  t p d  fo r 
St a g e  2. Th e  ca p it a l co s t  e s t im a t e  w a s  co m p ile d  u s in g  a  co m b in a t io n  o f d a t a b a se  co s t s  fro m  
p ro je c t s  d e ve lo p e d  in  Au st ra lia  a n d  So u t h  Africa , sca lin g  fa c t o rs , a n d  fa c t o rin g . 

An t ic ip a t e d  t o t a l o p e ra t in g  co s t  (OP EX) o f a p p ro xim a t e ly US$8 0  p e r t o n n e  is  e xc lu s ive  o f 
m in in g  a n d  b a se d  o n  co m b in a t io n  o f m e t a llu rg ica l t e s t  w o rk re su lt s , e xp e rie n t ia l ju d g m e n t , 
re fe re n ce  t o  o t h e r o p e ra t in g  p ro je c t s  w it h  s im ila r p ro c e ss in g  e q u ip m e n t , a n d  fa c t o rs  a s  
a p p ro p ria t e  w it h  a  P EA le ve l o f s t u d y. 



Th e  He llye r Ta ilin g s  Re p ro ce ss in g  P ro je c t  is  e s t im a t e d  t o  g e n e ra t e  a ft e r-t a x n e t  ca sh  flo w s o f 
a p p ro xim a t e ly US$350  m illio n  o ve r t h e  a n t ic ip a t e d  8 -ye a r o p e ra t in g  life  o f t h e  p ro je c t  (LO M). 
To t a l e xp e c t e d  ca p it a l in ve s t m e n t  o f US$92 m illio n  (in c lu d in g  FEED o f US$1 m illio n ) w ill yie ld  
a n  in t e rn a l ra t e  o f re t u rn  o f 66% (a ft e r-t a x) a n d  a n n u a l EBITDA co n t rib u t io n  o f a p p ro xim a t e ly 
US$77 m illio n  w h e n  p ro d u c in g  a t  t h e  3,50 0  t p d  t h ro u g h p u t  ra t e . Th e  n e t  p re se n t  va lu e  (NP V) 
a t  10 % o f t h e  u n le ve re d  (n o  d e b t , a ll e q u it y) ca sh  flo w s is  US$175 m illio n . Ba se d  o n  t h e  cu rre n t  
m in e ra l re so u rce  e s t im a t e  (In fe rre d  Re so u rce ) fo r t h e  P ro je c t , a  t o t a l o f 9 65,0 0 0  Au Eq  o u n ce s  
o f g o ld , s ilve r, co p p e r a n d  zin c  w o u ld  b e  p ro d u c e d  a t  a n  a ll-in  su s t a in in g  co s t  (AISC) US$1,127 
p e r o u n ce . 

Ba c k g ro u n d  

En viro Go ld  Glo b a l’s  He llye r Ta ilin g s  Re p ro ce ss in g  P ro je c t  b e g a n  in  Au g u st  20 20  w h e n  He llye r 
Go ld  Min e s  P t y Lt d  (“HGM”) e n g a g e d  t h e  Co m p a n y t o  a sse ss  t h e  fe a s ib ilit y o f re c o ve rin g  
p re c io u s  m e t a ls  (g o ld , s ilve r), c le a n  e n e rg y, a n d  b a t t e ry m e t a ls  (co p p e r, le a d , zin c ) fro m  t h e  
m in e  t a ilin g s  lo ca t e d  w it h in  HGM’s p e rm it t e d  t a ilin g s  s t o ra g e  fa c ilit y. 

Th e  He llye r Ta ilin g s  w e re  p ro d u ce d  fro m  a  vo lca n o g e n ic  m a ss ive  su lfid e  (“VMS”) d e p o sit  w it h  
a  co m p le x m in e ra lo g ica l m a t rix t h a t  is  re s is t a n t  t o  co n ve n t io n a l m e t a l re co ve ry t e ch n iq u e s . 
Sig n ifica n t  q u a n t it ie s  o f g o ld , s ilve r a n d  o t h e r c rit ic a l a n d  s t ra t e g ic  m e t a ls  w e re  d isch a rg e d  
in t o  t h e  t a ilin g s  s t o ra g e  fa c ilit y o ve r t h e  co u rse  o f t h e  p rim a ry a n d  se co n d a ry p ro c e ss in g  
a c t ivit ie s . Ext e n s ive  p e t ro lo g ica l in ve s t ig a t io n , in c lu d in g  m in e ra l lib e ra t io n  a n a lys is  (“MLA”) 
sca n s  a n d  la se r a b la t io n  s t u d ie s  o f t h e  re fra c t o ry t a ilin g s  sa m p le s  co n t a in in g  u p  t o  55% o f 
p yrit e  a n d  a rse n o p yrit e , in d ica t e d  t h a t  t h e  o cc lu d e d  g o ld  is  su b -m ic ro sc o p ic  a n d  is  lo cke d  
w it h in  t h e  c rys t a l s t ru c t u re  o f t h e  su lp h id e  m in e ra ls . En viro Go ld  Glo b a l’s  p ro p rie t a ry 
e xt ra c t io n  p ro ce ss  in vo lve s  su lp h id e  d isso lu t io n  fo llo w e d  b y a g it a t e d  le a ch in g  o f t h e  
re m a in in g  in so lu b le  re s id u e , re su lt in g  in  s ig n ific a n t ly e n h a n ce d  m e t a l re co ve rie s  fro m  
d ifficu lt , co m p le x fe e d s . 

O t h e r  In fo rm a t io n  

Th e  P EA a n d  Min e ra l Re so u rce  Est im a t e  h a ve  b e e n  p re p a re d  b y in d e p e n d e n t  Qu a lifie d  
P e rso n s  (QP )  Ja cq u e s  Ho u le , P . En g ., Ro d rig o  Ca rn e iro , En g in e e r & MSc , a n d  Dr. Ro sse n  
Ha la t ch e v, En g in e e r, MSc , P h D,  in  a cco rd a n c e  w it h  t h e  re q u ire m e n t s  se t  fo rt h  in  t h e  CIM 
De fin it io n  St a n d a rd s  o n  Min e ra l Re so u rce s  a n d  Min e ra l Re se rve s  (Ma y 20 14 ) a n d  NI 4 3-10 1 
s t a n d a rd s  a n d  g u id e lin e s .  

W h ile  ca p it a l a n d  o p e ra t io n a l co s t s  a re  p re lim in a ry a n d  su b je c t  t o  va ria t io n , t h e  Te c h n ica l 
Re p o rt  is  a  m a jo r m ile s t o n e  o n  t h e  p a t h  t o  p la n t  co n st ru c t io n  a n d  m e t a l p ro d u c t io n  a t  t h e  
He llye r s it e . It  a lso  d isc lo se s  c rit ic a l sc ie n t ific  a n d  t e ch n ica l d e t a ils  o f t h e  re so u rc e s  co n t a in e d  
in  t h e  He llye r Ta ilin g s  a n d  t h e  Co m p a n y’s  a p p ro a ch  t o  e n h a n ce  m e t a l re co ve rie s . 

Th is  P EA is  p re lim in a ry in  n a t u re  a n d  in c lu d e s  In fe rre d  Min e ra l Re so u rce s  t h a t  a re  
co n sid e re d  t o o  sp e cu la t ive  g e o lo g ica lly t o  h a ve  t h e  e co n o m ic  co n sid e ra t io n s  a p p lie d  t o  
t h e m  t h a t  w o u ld  e n a b le  t h e m  t o  b e  ca t e g o rize d  a s  Min e ra l Re se rve s , a n d  t h e re  is  n o  
ce rt a in t y t h a t  t h e  P EA w ill b e  re a lize d .  

 

 



Qu a lifie d  P e rs o n  St a t e m e n t  

All sc ie n t ific  a n d  t e ch n ica l in fo rm a t io n  co n t a in e d  in  t h is  n e w s re le a se  w a s re vie w e d  a n d  
a p p ro ve d  b y Ia n  Ho d kin so n , MAIG RP Ge o , Ch ie f Ge o lo g is t  o f En viro Go ld  Glo b a l, w h o  is  a  
Qu a lifie d  P e rso n  a s  d e fin e d  in  NI 4 3-10 1. 

Ab o u t  En viro Go ld  Glo b a l 

En viro Go ld  Glo b a l (CSE: NVRO) (OTCQB: ESGLF) (FSE: YGK), is  a  Cle a n Te c h  co m p a n y d e d ic a t e d  
t o  c re a t in g  sh a re h o ld e r va lu e  w h ile  e s t a b lish in g  ESG & c ircu la r e co n o m y le a d e rsh ip  b y 
p ro fit a b ly re p ro ce ss in g  & re m e d ia t in g  m in e  w a st e  (t a ilin g s) t o  re co ve r p re c io u s , c rit ic a l & -
s t ra t e g ic  m e t a ls  – in c lu d in g  g o ld , s ilve r, co p p e r & n icke l. Le d  b y CEO Dr. Ma rk Th o rp e , t h e  
Co m p a n y is  s t ra t e g ica lly p o sit io n e d  t o  e a rn  a n d  m a in t a in  so c ia l lic e n se  w h ile  ca p it a lizin g  t h e  
e s t im a t e d  US$ 3.4  t rillio n  o f in  s it u  m e t a l va lu e  in  g lo b a l t a ilin g s . Dr. Th o rp e  is  a lso  t h e  Ch a irm a n  
o f t h e  Ca n a d ia n  Min in g  In n o va t io n  Co u n c il. 

Th e  Co m p a n y’s  co m m e rc ia l s t ra t e g y in vo lve s  id e n t ifyin g , q u a lifyin g  a n d  d e ve lo p in g  t a ilin g s  
re p ro ce ss in g  o p p o rt u n it ie s , g e n e ra lly t a rg e t in g  t a ilin g s  s it e s  w it h  a t  le a s t  6M m e t ric  t o n n e s  o f 
t a ilin g s  a n d  g ro ss  re co ve ra b le  m e t a l va lu e  o f $124 /t o n n e  o f t a ilin g s . Th e  Co m p a n y’s  id e n t ifie d  
p o t e n t ia l t a ilin g s  t a rg e t s  e xce e d  US$10  b illio n  in  g ro ss  re co ve ra b le  m e t a l va lu e .  

En viro Go ld  Glo b a l a cq u ire s  t h e  m e t a l re co ve ry rig h t s  t o  t a ilin g s  s it e s  b y le ve ra g in g  a  p ro fit  
sh a re  b u sin e ss  m o d e l t o  c re a t e  a n  a t t ra c t ive  va lu e  p ro p o sit io n  fo r s it e  o w n e rs .  Th e  Co m p a n y’s  
b u sin e ss  m o d e l is  d e s ig n e d  t o  g e n e ra t e  h ig h  fre e -ca sh  flo w  & h ig h  t a rg e t  IRR w h ile  e lim in a t in g  
t h e  risks  o f t ra d it io n a l e xp lo ra t io n  a n d  e xt ra c t io n . Th e  Co m p a n y e xp e c t s  t o  p ro d u ce  m e t a ls  
w it h  a  ca rb o n  fo o t p rin t  u p  t o  96% lo w e r t h a n  co n ve n t io n a l m e t a l p ro d u ce rs  w h ile  re d u c in g  
t h e  e n viro n m e n t a l fo o t p rin t  o f le g a cy m in in g .   

As  o f Ja n u a ry 20 22, t h e  Co m p a n y h a s  e ig h t  m a jo r p ro je c t s  in  it s  g lo b a l p ro je c t  p ip e lin e  
in c lu d in g  t w o  m a jo r p ro je c t s  u n d e r d e fin it ive  co n t ra c t s  a n d  s ix a d d it io n a l m a jo r p ro je c t s  a t  
va rio u s  s t a g e s  o f co m m e rc ia l n e g o t ia t io n  a n d  d e t a ile d  t e ch n ica l/e co n o m ic  re vie w .  

Th e  Co m p a n y e xp e c t s  t o  co m m e n ce  p ro d u c t io n  o f p re c io u s  m e t a ls  (g o ld  a n d  s ilve r), c le a n  
e n e rg y m e t a ls  a n d  b a t t e ry m e t a ls  (co p p e r, le a d , zin c ) a t  it s  Au st ra lia  p ro je c t  in  20 23. 

Fu rt h e r  In fo rm a t io n  

Dr. Ma rk  B. Th o rp e  

Ch ie f Exe cu t ive  Office r 

Te le p h o n e : +1 4 16  777 6720  

Em a il: m a rk.t h o rp e @ e n viro g o ld g lo b a l.co m  

J u a n  Ca rlo s  Giro n  J r . 

Sr. Vice  P re s id e n t  

Te le p h o n e : +1 4 16  777 6720  

Em a il: ju a n .g iro n @e n viro g o ld g lo b a l.co m  

W e b s it e : w w w .En viro Go ld Glo b a l.co m   

mailto:mark.thorpe@envirogoldglobal.com
mailto:juan.giron@envirogoldglobal.com
http://www.envirogoldglobal.com/


Ne it h e r t h e  Ca n a d ia n  Se cu rit ie s  Exch a n g e  n o r it s  Re g u la t io n  Se rvice s  P ro vid e r (a s  t h a t  t e rm  
is  d e fin e d  in  t h e  p o lic ie s  o f t h e  Ca n a d ia n  Se cu rit ie s  Exch a n g e ) a cce p t s  re sp o n sib ilit y fo r t h e  
a d e q u a c y o r a ccu ra cy o f t h is  n e w s re le a se .  

Fo rw a rd  Lo o k in g  St a t e m e n t s  

Th is  n e w s re le a se  co n t a in s  “fo rw a rd -lo o kin g  s t a t e m e n t s” w it h in  t h e  m e a n in g  o f a p p lica b le  
se cu rit ie s  la w s, in c lu d in g , w it h o u t  lim it a t io n , e a rn in g s  g u id a n ce , e co n o m ic  g u id a n ce , 
o p e ra t io n a l g u id a n c e  a n d  fu t u re  ca p it a l sp e n d in g  a m o u n t s . All s t a t e m e n t s  co n t a in e d  h e re in  
t h a t  a re  n o t  c le a rly h is t o ric a l in  n a t u re  m a y co n st it u t e  fo rw a rd -lo o kin g  s t a t e m e n t s . 

Gra p h ica l re p re se n t a t io n s  in c lu d e d  in  t h is  n e w s re le a se  a re  a p p ro xim a t e  re p re se n t a t io n s  
w h ich  m a y va ry fro m  d e fin e d  re g u la t o ry b o u n d a rie s .  

Ge n e ra lly, su ch  fo rw a rd -lo o kin g  in fo rm a t io n  o r fo rw a rd -lo o kin g  s t a t e m e n t s  ca n  b e  id e n t ifie d  
b y t h e  u se  o f fo rw a rd -lo o kin g  t e rm in o lo g y su ch  a s  “p la n s”, “e xp e c t s” o r “d o e s  n o t  e xp e c t ”, “is  
e xp e c t e d ”, “b u d g e t ”, “sc h e d u le d ”, “e s t im a t e s”, “fo re ca s t s”, “in t e n d s”, “a n t ic ip a t e s” o r “d o e s  n o t  
a n t ic ip a t e ”, o r “b e lie ve s”, o r va ria t io n s  o f su ch  w o rd s  a n d  p h ra se s  o r m a y co n t a in  s t a t e m e n t s  
t h a t  ce rt a in  a c t io n s , e ve n t s  o r re su lt s  “m a y”, “co u ld ”, “w o u ld ”, “m ig h t ” o r “w ill b e  t a ke n ”, “w ill 
co n t in u e ”, “w ill o ccu r” o r “w ill b e  a c h ie ve d ”. Th e  fo rw a rd -lo o kin g  in fo rm a t io n  a n d  fo rw a rd -
lo o kin g  s t a t e m e n t s  co n t a in e d  h e re in  in c lu d e , b u t  a re  n o t  lim it e d  t o , s t a t e m e n t s  re g a rd in g  
t h e  e xp e c t e d  t e rm s o f t h e  He llye r Ta ilin g s  Re p ro ce ss in g  P ro je c t  a n d  it s  co m p le t io n , t h e  
Co m p a n y’s  w o rkin g  re la t io n sh ip  w it h  t h e  o w n e r(s) o f t h e  He llye r Ta ilin g s , t h e  e co n o m ic  
via b ilit y o f t h e  He llye r Ta ilin g s  Re p ro ce ss in g  P ro je c t  a n d  s t a t e m e n t s  re g a rd in g  a n y re s id u a l 
p re c io u s  m e t a ls  a s  a  b y-p ro d u c t  o f t h e  re m e d ia t io n , t h e  Co m p a n y’s  e xp a n sio n  o f it s  
re p ro ce ss in g  p ip e lin e , a n d  t h e  Co m p a n y’s  a b ilit y t o  a cce le ra t e  t h e  w o rld ’s  t ra n s it io n  t o  a  
c ircu la r re so u rce  e c o n o m y. Fo rw a rd -lo o kin g  in fo rm a t io n  in  t h is  n e w s re le a se  a re  b a se d  o n  
ce rt a in  a ssu m p t io n s  a n d  e xp e c t e d  fu t u re  e ve n t s , n a m e ly: t h e  Co m p a n y’s  a b ilit y t o  co n t in u e  
a s  a  g o in g  co n ce rn ; t h e  co n t in u e d  co m m e rc ia l via b ilit y a n d  g ro w t h  in  t h e  c le a n  t e ch n o lo g y 
a n d  m in in g  w a st e  re p ro ce ss in g  in d u st ry; co n t in u e d  a p p ro va l o f t h e  Co m p a n y’s  a c t ivit ie s  b y 
t h e  re le va n t  g o ve rn m e n t a l a n d /o r re g u la t o ry a u t h o rit ie s ; t h e  co n t in u e d  d e ve lo p m e n t  o f 
c le a n  t e ch n o lo g y a n d  m in in g  w a st e  re p ro ce ss in g  t e ch n o lo g y; a n d  t h e  co n t in u e d  g ro w t h  o f 
t h e  Co m p a n y. Th e se  s t a t e m e n t s  in vo lve  kn o w n  a n d  u n kn o w n  risks , u n ce rt a in t ie s  a n d  o t h e r 
fa c t o rs , w h ich  m a y ca u se  a c t u a l re su lt s , p e rfo rm a n c e  o r a ch ie ve m e n t s  t o  d iffe r m a t e ria lly 
fro m  t h o se  e xp re sse d  o r im p lie d  b y su ch  s t a t e m e n t s , in c lu d in g  b u t  n o t  lim it e d  t o : t h e  
p o t e n t ia l in a b ilit y o f t h e  Co m p a n y t o  co n t in u e  a s  a  g o in g  co n ce rn ; t h e  Co m p a n y’s  in a b ilit y t o  
a cce le ra t e  t h e  w o rld ’s  t ra n s it io n  t o  a  c ircu la r re so u rce  e co n o m y, t h e  risks  a ssoc ia t e d  w it h  
a sse ss in g  m e t a llu rg ica l re co ve ry ra t e s  fro m  m in e  t a ilin g s  a n d  w a st e  a n d  re la t e d  vo lu m e t ric  
a sse ssm e n t s , t h e  risks  a sso c ia t e d  w it h  t h e  m in in g  a n d  m in in g  w a st e  re cyc lin g  in d u st ry in  
g e n e ra l; in c re a se d  c o m p e t it io n  in  t h e  c le a n  t e c h n o lo g y a n d  w a st e  re p ro ce ss in g  m a rke t ; t h e  
p o t e n t ia l u n via b ilit y o f t h e  c le a n  t e ch n o lo g y a n d  m in in g  w a st e  re p ro ce ss in g  m a rke t ; 
in co rre c t  a sse ssm e n t  o f t h e  va lu e  a n d  p o t e n t ia l b e n e fit s  o f va rio u s  t ra n sa c t io n s ; risks  
a sso c ia t e d  w it h  p o t e n t ia l g o ve rn m e n t a l a n d /o r re g u la t o ry a c t io n  w it h  re sp e c t  t o  c le a n  
t e ch n o lo g y a n d  m in in g  w a st e  re p ro ce ss in g ; risks  a sso c ia t e d  w it h  a  p o t e n t ia l co lla p se  in  t h e  
va lu e  o f c le a n  t e ch n o lo g y a n d  w a st e  re p ro c e ss in g ; a n d  risks  re la t in g  t o  t h e  Co m p a n y’s  
p o t e n t ia l in a b ilit y t o  e xp a n d  it s  re p ro ce ss in g  p ip e lin e . 

Re a d e rs  a re  ca u t io n e d  t h a t  t h e  fo re g o in g  lis t  is  n o t  e xh a u st ive . Re a d e rs  a re  fu rt h e r ca u t io n e d  
n o t  t o  p la ce  u n d u e  re lia n ce  o n  fo rw a rd -lo o kin g  s t a t e m e n t s , a s  t h e re  ca n  b e  n o  a ssu ra n c e  
t h a t  t h e  p la n s , in t e n t io n s  o r e xp e c t a t io n s  u p o n  w h ich  t h e y a re  p la ce d  w ill o ccu r. Su ch  
in fo rm a t io n , a lt h o u g h  c o n sid e re d  re a so n a b le  b y m a n a g e m e n t  a t  t h e  t im e  o f p re p a ra t io n , 



m a y p ro ve  t o  b e  in co rre c t  a n d  a c t u a l re su lt s  m a y d iffe r m a t e ria lly fro m  t h o se  a n t ic ip a t e d . 
Fo rw a rd -lo o kin g  s t a t e m e n t s  co n t a in e d  in  t h is  n e w s re le a se  a re  e xp re ss ly q u a lifie d  b y t h is  
ca u t io n a ry s t a t e m e n t  a n d  re fle c t  t h e  Co m p a n y’s  e xp e c t a t io n s  a s  o f t h e  d a t e  h e re o f a n d  a re  
su b je c t  t o  ch a n g e  t h e re a ft e r. Th e  Co m p a n y u n d e rt a ke s  n o  o b lig a t io n  t o  u p d a t e  o r re vise  a n y 
fo rw a rd -lo o kin g  s t a t e m e n t s , w h e t h e r a s  a  re su lt  o f n e w  in fo rm a t io n , e s t im a t e s  o r o p in io n s , 
fu t u re  e ve n t s  o r re su lt s  o r o t h e rw ise  o r t o  e xp la in  a n y m a t e ria l d iffe re n ce  b e t w e e n  
su b se q u e n t  a c t u a l e ve n t s  a n d  su ch  fo rw a rd -lo o kin g  in fo rm a t io n , e xce p t  a s  re q u ire d  b y 
a p p lic a b le  la w . 


