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MATERIAL CHANGE REPORT 

1. Name and Address of Reporting Issuer:  

Maple Leaf Green World Inc. ("Maple Leaf" or the "Company") 
Unit B, 2916 - 19th Street NE 
Calgary, AB T2E 6Y9 

2. Date of Material Change: 

April 22, 2013 

3. News Release: 

News release disclosing the details discussed in this material change report was issued by the Company on 
April 22, 2013 and disseminated through the facilities of a recognized news service. 

4. Summary of Material Change: 

Maple Leaf announced that the filing of its annual financial statements and related management discussion 
and analysis for the year ended December 31, 2012 (the "Filings") will be delayed. The Filings are due on 
or before April 30, 2013. As a result of the failure to file the financial statements and related management 
discussion and analysis on time and in accordance with applicable securities laws, Maple Leaf has, 
pursuant to an application made to the Alberta Securities Commission and the British Columbia Securities 
Commission, voluntarily requested a management cease trade order in accordance with National 
Policy 12-203 (the "Policy"). 

5. Full Description of Material Change: 

 5.1  Full Description of Material Change 

See attached Schedule "A" 

 5.2  Restructuring Transaction 

Not applicable. 

6. Reliance on subsection 7.1(2) of National Instrument 51-102: 

Not applicable. 

7. Omitted Information: 

Not applicable. 

8. Executive Officer: 

The name and business number of the executive officers of Maple Leaf who are knowledgeable of the 
material change and this report are: 

Name Position Business Number 
Raymond Lai  Chairman, President & Chief Executive Officer (403) 452-4552 
 

9. Date of Report: 

This report is dated April 23, 2013. 
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SCHEDULE "A" 

MAPLE LEAF GREEN WORLD INC. – NEWS RELEASE 

MAPLE LEAF ANNOUNCES DELAYED FILING OF ANNUAL FINANCIAL STATEMENTS 

Calgary, Alberta, Canada, April 22, 2013: Maple Leaf Green World Inc. ("Maple Leaf" or the 
"Company") (MGW: TSX-V) announces that the filing of its annual financial statements and related 
management discussion and analysis for the year ended December 31, 2012 (the "Filings") will be 
delayed. The Filings are due on or before April 30, 2013. As a result of the failure to file the financial 
statements and related management discussion and analysis on time and in accordance with applicable 
securities laws, Maple Leaf has, pursuant to an application made to the Alberta Securities Commission 
and the British Columbia Securities Commission, voluntarily requested a management cease trade order 
in accordance with National Policy 12-203 (the "Policy"). A management cease trade order will prevent 
Maple Leaf's President & Chief Executive Officer, Raymond Lai, as well as its Chief Financial Officer, 
Daniel Chu, and the remaining directors from trading the Company's shares while the Company remains 
in filing default, but enables all other investors to continue trading the Company's shares.  

The filing delay arose due to the unexpected resignation of the Company's previous auditors on March 23, 
2013. Maple Leaf retained new auditors in April 2013, however despite having worked diligently with the 
auditors to prepare the financial statements Maple Leaf and its auditors will not be able to have the 
requisite statements prepared prior to the filing deadline.   

Maple Leaf expects to file its annual financial statements for the year ended December 31, 2012 on or 
about May 18, 2013, but in any event not later than May 31, 2013. If the financial statements are not filed 
by June 30, 2013, the date that is two months after the filing deadline for the financial statements, the 
relevant security commissions or regulators may impose an issuer cease trade order. Maple Leaf 
understands that an issuer cease trade order may be imposed sooner if Maple Leaf fails to file its bi-
weekly Default Status Reports on time.  

Maple Leaf intends to satisfy the alternative information guidelines set out in the Policy by issuing bi-
weekly default status reports in the form of news releases so long as it remains in default of the financial 
statements filing requirement.  

Maple Leaf is not the subject to, nor does it expect to become subject to, any insolvency proceedings. If 
for any unforeseen reason Maple Leaf becomes subject to any insolvency proceedings during the period 
in which it is in default, Maple Leaf will file material change reports containing the same information it 
provides to creditors at the same time the information is provided to creditors throughout the period in 
which it is in default. 

All material information concerning the affairs of Maple Leaf has been disclosed to the public through 
news releases and filed on SEDAR.  

About Maple Leaf Green World Inc. 

Maple Leaf is a Canadian company that focuses in the environmental industry with 2 main operating 
arms: 

1. Eco-Agriculture - it operates a large-scale nursery business in Inner Mongolia, China that is 
focused on growing value-added tree seedlings and nursery products that assist with anti-
desertification. 
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2. Renewable Energy - it is undertaking to commence a Yellowhorn seedling and tree operation 
which would provide valuable Yellowhorn seeds and ultimately oil from such seeds for the 
manufacture of bio-diesel fuel and premium healthy cooking oil. 

3. Maple Leaf is a wholly-owned foreign enterprise which allows the Corporation to control 100% 
of the direction and operations of the company in China while permitting the cash generated from 
operations in China to flow back to Canada. 

Neither the TSX Venture Exchange or its Regulation Services Provider 
(as that term is defined in policies of the TSX Venture Exchange) accepts 

responsibility for the adequacy or accuracy of this release. 

Certain statements in this news release including (i) statements that may contain words such as 
"anticipate", "could", "expect", "seek", "may” "intend", "will", "believe", "should", "project", "forecast", 
"plan" and similar expressions, including the negatives thereof, (ii) statements that are based on current 
expectations and estimates about the markets in which Maple Leaf operates and (iii) statements of belief, 
intentions and expectations about developments, results and events that will or may occur in the future, 
constitute "forwardlooking statements" and are based on certain assumptions and analysis made by 
Maple Leaf. Forwardlooking statements in this news release include, but are not limited to, statements 
with respect to future capital expenditures, including the amount, nature and timing thereof; other 
development trends within the China's seedling industry; business strategy; expansion and growth of 
Maple Leaf's business and operations and other such matters. Such forward-looking statements are 
subject to important risks and uncertainties, which are difficult to predict and that may affect Maple 
Leaf's operations, including, but are not limited to: the impact of general economic conditions; industry 
conditions; government and regulatory developments; seedling product supply and demand; competition; 
and Maple Leaf's ability to attract and retain qualified personnel. Maple Leaf's actual results, 
performance or achievements could differ materially from those expressed in, or implied by, these 
forward-looking statements and, accordingly, no assurance can be given that any of the events 
anticipated by the forward-looking statements will transpire or occur, or if any of them do transpire or 
occur, what benefits Maple Leaf will derive there from.  

Maple Leaf maintains a forward-looking statement database which is reviewed by management on a 
regular basis to ensure that no material change has occurred with respect to such forecasts. The 
Company will publicly disclose such material changes to its forward-looking statements as soon as they 
are known to management. 

For further information regarding Maple Leaf Green World Inc., visit www.mlgreenworld.com or contact: 

Maple Leaf Green World Inc. 
Raymond Lai, Chairman, President & CEO 
Tel: +1 (403) 452-4552 
Fax: +1 (403) 452-6900 
E-mail: rlai@mlreforestation.com 

 

 


