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Material Change Report

Name and Addr ess of Company

Maple Leaf Reforestation Inc. (“Maple Leaf”)
2916B — 19 Street N.E.
Calgary, Alberta T2E 6Y9

Date of M aterial Change

February 3, 2012.
News Release
A press release was issued on February 6, 2012 through titestaofl Marketwire.

Summary of Material Change

Mr. Brad Docherty resigned as Corporate Secretary qfiélaeaf.

Mr. Terence Lam was appointed as Corporate Secretdfaple Leaf, subject to approval by the TSX Venture
Exchange.

Full Description of Material Change

Maple Leaf announces that effective February 3, 2012, Boatiédty has resigned as Corporate Secretary and
he will be replaced by Terence Lam. Mr. Lam has beepléMaeaf’s Office Manager for approximately 1 %2
years and works closely with Maple Leaf's Presidef@R®O on a day-to-day basis. Mr. Docherty will remain on
Maple Leaf's board of directors and will now be consideae Independent Director.

Omitted | nfor mation

No information has been omitted on the basis that anéidential information

Executive Officer

Raymond Lai, Chairman, President & Chief Executive @ffiaf Maple Leaf, is knowledgeable about the
material change set forth herein and can be reachd@3)t452-4552, or by fax at (403) 452-9600.

DATED at Calgary, Alberta, on the 18lay of February, 2012.



