NANOSPHERE HEALTH SCIENCES INC. SIGNS LICENSE AGREEMENT
TO OPEN CALIFORNIA MARKET

DENVER - January 23, 2018 - NanoSphere Health Sciences Inc. (CSE: NSHS,
“‘NanoSphere”) is pleased to announce that it has signed an agreement to license
its technology, as it pertains to cannabis products, in the State of California.
According to ArcView’s 2016 Annual Industry Report, the legal cannabis market
in California was $1.8 billion in 2016, is expected to reach $3.7 billion this year,
and is further projected to exceed $5 billion in 2019.

The licensee, based in Oakland, California, is a private-label manufacturer of
pharmaceutical goods for more than 35 leading brands in the legal cannabis
space. The agreement provides the manufacturer with a non-exclusive license to
NanoSphere’s patent pending NanoSphere Delivery System™ and its branded
Evolve NanoSerum™ line. Evolve NanoSerum™ is the first clinically tested
transdermal cannabis product to show pain relief within minutes.

The manufacturer, in joint venture with NanoSphere, will establish the Evolve
product line as its flagship product across its network of brands, with distribution
throughout California.

“Given its population and stature in the legal cannabis space, California
represents an incredibly exciting market for us,” said Robert Sutton, Chairman
and CEO at NanoSphere. “This new venture not only opens up a huge market,
but is a fantastic opportunity to increase our visibility and reputation in the legal
cannabis space, and represents a significant stepping stone to reaching even
more new patients and consumers with our lauded transdermal delivery system.”

NanoSphere is commercializing its disruptive, next-generation nanoparticle
cannabis delivery system platforms under the brand name Evolve Formulas. In
July 2017, Evolve launched its acclaimed NanoSerum™ product for the
recreational and medical cannabis markets in Colorado. In fewer than six
months of sale, the award-winning NanoSerum product has already established
itself as a name in the market.

The award-winning Evolve is now available in more than 70 accounts throughout
Colorado. NanoSphere plans to expand its network with manufacturers and
operators in several states, licensing our technology and bringing the Evolve
brand to new U.S. markets, and building on that success by further introducing
new product applications. Each product application will be designed to deliver a
unique pharmacokinetic and pharmacodynamic profile of cannabinoid activity
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and therapeutic applications.

“Since California was the first state to legalize medical use in 1996, the
pharmaceutical industry has made great strides in researching the possible
medical uses of cannabis,” Sutton concluded. “Accordingly, we are proud to bring
the Evolve family of products to patients across the Golden State.”

NanoSphere’s Commitment to Licensing IP

This licensing agreement is another example of the important role intellectual
property plays in a healthy and vibrant cannabis landscape. NanoSphere
launched its IP licensing program in 2015 and is entertaining several licensing
opportunities via a rigorous evaluation process. For more information about
NanoSphere’s licensing program, please visit:
https://www.nanospherehealth.com/licensing/

About NanoSphere

NanoSphere Health Sciences Inc., is a biotechnology firm specializing in the
creation of the NanoSphere Delivery System™, a revolutionary platform using
nanotechnology in the biodelivery of supplements, nutraceuticals and over-the-
counter medications for the cannabis, pharmaceutical and animal health
industries, and beyond. The patent-pending NanoSphere Delivery System™
represents one of the most important developments for advancing the non-
invasive and user-friendly delivery of biological agents in over 25 years. For more
information on NanoSphere, please visit http://www.nanospherehealth.com.
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The Canadian Securities Exchange does not accept responsibility for the
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adequacy or accuracy of this release.

Forward Looking Statement Caution

This news release includes forward looking statements that are subject to
assumptions, risks and uncertainties. Statements in this news release which are
not purely historical are forward looking statements, including without limitation
any statements concerning the Company's intentions, plans, estimates,
expectations or beliefs regarding the future. Although the Company believes that
any forward looking statements in this news release are reasonable, there can be
no assurance that any such forward looking statements will prove to be accurate.
The Company cautions readers that all forward looking statements, including
without limitation those relating to the Company's future operations and business
prospects, are based on assumptions none of which can be assured, and are
subject to certain risks and uncertainties that could cause actual events or results
to differ materially from those indicated in the forward looking statements.
Readers are advised to rely on their own evaluation of such risks and
uncertainties and should not place undue reliance on forward looking statements.
Any forward looking statements are made as of the date of this news release,
and the Company assumes no obligation to update the forward looking
statements, or to update the reasons why actual events or results could or do
differ from those projected in the forward looking statements, whether as a result
of new information, future events or otherwise.
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