
FORM 51-102F3 
MATERIAL CHANGE REPORT 

Item 1  Name and Address of Company 
The Tinley Beverage Company Inc. (the “Company”)  
77 King Street West, Suite 2905  
Toronto, Ontario, Canada  
M5K 1H1

Item 2  Date of Material Change 

September 19 and 24, 2021.  

Item 3  News Release 

On September 20 and September 24, 2021, news releases in respect of the material changes were 
disseminated by the Company. Copies of the news releases disclosing the material changes are 
appended hereto as Schedule “A” and Schedule “B” and were filed under the Company’s profile on 
SEDAR at www.sedar.com. 

Item 4  Summary of Material Change 

On September 19 and September 24, 2021, the Company disclosed certain changes to senior 
management of the Company and its subsidiaries, including: (i) the appointment of Richard Gillis 
to the position of President and Chief Operating Officer of Tinley USA; (ii) the resignation of Jeff 
Maser from his positions as Chief Executive Officer and as a director of the Company and his 
appointment to the Company’s advisory board; (iii) the formation of an office of the Chief Executive 
Officer, including Rick Gillis and directors Ted Zittell and Douglas Fulton, to manage all corporate 
activities with company management on an interim basis while a search for a new Chief Executive 
Officer is underway; (iv) the resignation of David Hackett from his position of Chief Financial 
Officer of the Company; and (iv) the appointment of Manish Z. Kshatriya to the position of Chief 
Financial Officer of the Company.  

Item 5  Full Description of Material Change 

Please see a copies of the Company’s press releases dated September 20 and 24, 2021, attached to 
this report as Schedule “A” and Schedule “B”, respectively.  

Item 6  Reliance on Subsection 7.1(2) of National Instrument 51-102 

Not applicable. 

Item 7  Omitted Information 

Not applicable. 

Item 8  Executive Officer 

Ted Zittell, a director of the Company, is knowledgeable about the material changes and this report.  
Mr. Zittell can be contacted at (310) 507-9146 and at info@drinktinley.com. 

Item 9  Date of Report 

September 29, 2021



SCHEDULE A 

(see attached) 









SCHEDULE B 

(see attached) 








