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1 EXECUTIVE SUMMARY

This report has been prepared at the request of Deer Horn Metals Inc to summarize results from a 55-hole
diamond drilling program completed in the summer of 2011 at the Deer Horn property and to report a
revised NI 43-101 compliant resource estimate for the Deer Horn property. This report also makes
recommendations for additional exploration to further define and expand the known zones of
mineralization. The current report was prepared by independent Qualified Persons Bob Lane, PGeo, and
Gary Giroux, PEng, as a technical report meeting NI 43-101 requirements. It builds upon an earlier report
entitled 'Technical Report on the Deer Horn Gold-Silver Project’ dated June 4, 2010. Supporting historic
data was sourced principally from two technical reports prepared in 1990 by P. Folk of Golden Knight
Resources Inc.

Deer Horn Metals Inc (DHM; previously Golden Odyssey Mining Inc) entered into a mineral property option
agreement dated August 13, 2009 with Guardsmen Resources Inc (Guardsmen). Under the terms of the
agreement, DHM can acquire up to a 75% interest in and to certain mineral claims known as the Deer Horn
property, located in the Omineca Mining Division, British Columbia. A 50% interest in the Deer Horn
property will be acquired upon DHM having spent $5,000,000 in work expenditures on the property within 4
years, with $400,000 of work expenditures required to be spent by August 12, 2010. After DHM acquires its
50% interest in the Deer Horn property, it may acquire an additional 25% interest in the property by paying
the costs required to bring the property to commercial production.

The Deer Horn property is located in the Omineca Mining Division, approximately one hour by air south of
the town of Smithers, British Columbia. It is situated immediately north of Lindquist Lake, about 135 km
southwest of the community of Burns Lake and 36 km south of the Huckleberry mine, in west-central British
Columbia. The property is centered at Latitude 53°22'26" W and Longitude 127°17'16" N and consists of 15
MTO cell claims covering 6056 hectares. Access to the site is via helicopter, float plane or barge. An
overgrown 7.8 km trail extends from a barge landing on Whitesail Lake, past Kenney Lake and Lindquist
Lake to the main area of interest in the alpine on the south facing flank of Lindquist Peak. This area of
concentrated historic exploration is centered 5 km southwest of the west end of Whitesail Lake at an
elevation of about 1290 m.

The Deer Horn property is located in the Intermontane tectonic belt of the Canadian Cordillera, adjacent to
the eastern margin of the Coast tectonic belt. The oldest rocks exposed in the area consist of mafic volcanic
strata of the pre-Jurassic Gamsby Group and a quartz diorite stock of pre-Jurassic age. The quartz diorite
and mafic volcanics are thrust over sedimentary and volcanic strata of the Lower Cretaceous Skeena Group
and over maroon volcanic strata of the Lower to Middle Jurassic Telkwa Formation (Hazelton Group). The
thrust is west-trending, and west of the Deer Horn adit, is offset by a later northeast trending fault.
Development of the thrust fault postdates deposition of the Lower Cretaceous Skeena Group and predates
an Eocene granodiorite intrusion which invades the structure east of the Deer Horn adit and underlies much
of the area around Lindquist Lake. The granodiorite is in intrusive contact with the foliated quartz diorite
and with strata of the Gamsby and Skeena groups. Northwest of the Deer Horn adit, Lower Cretaceous and
older strata are intruded by Late Cretaceous to Eocene granodiorite and quartz diorite of the Coast tectonic
belt.
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The Deer Horn property hosts a gold-silver-tellurium vein system that developed within and in the
immediate hangingwall of a local thrust fault. The property was the subject of three main phases of
exploration in the mid-1940s, the early to mid-1950s, and 1989-1990. Surface diamond drilling and
underground exploration defined the veins over a strike length of approximately 700 m, while the system
has been traced for approximately 1.5 km. The gold-silver-tellurium vein system is comprised of two
principal mineralized structures, the Main vein and the nearby Contact zone, that are thought to coalesce
with depth, and a series of associated narrow veins and stringers. The veins occur mainly in foliated quartz
diorite up to 250 m south of the thrust fault, and at its contact with the underlying clastic sedimentary rocks.
The Main vein occurs 100 m to 250 m south of the thrust fault, generally strikes west and, where exposed at
surface, dips from 20° - 45° to the north. However, underground mapping indicated that the dip of the
Main vein reverses to a shallow southerly dip as it encroaches on the Contact zone, perhaps as a result of
drag folding that occurred in response to normal movement along the reactivated thrust fault. The Contact
zone occupies an area immediately above and sub-parallel to the thrust fault, striking to the west and
dipping 55° - 60° to the south. The veins have an apparent genetic and spatial association with an Eocene
granodiorite stock. The vein system is offset by a number of northwest and northeast-trending post-
mineral faults that create a number of individual vein segments. Gold-silver grades are erratic in both the
Main vein and Contact zone. The highest grades of gold-silver vein mineralization are associated with
consistently elevated levels of tellurium and commonly elevated levels of copper, zinc and lead.

In July, August and September, 2011, a total of 55 NQ2 diameter diamond drillholes, with an aggregate
length of 3772.5 m, were completed on the Deer Horn property. A total of 49 drillholes targeted the two
known west-trending mineralized structures, the Main Vein and Contact Zone, over a strike length of 875 m
in the vicinity of the Deer Horn adit. Most of the bore holes were drilled on an azimuth of either 000 or 180
degrees, and were shallow, with lengths ranging from 26.5 m to 150.6 m. Limited surface channel sampling
was also carried out primarily on exposures of the Main Vein. The other 6 drillholes targeted the historic
‘Harrison Scheelite’ tungsten occurrence following a limited prospecting and excavator trenching program.

An updated resource estimate was been produced from a data base consisting of 196 diamond drill holes
completed from 1944 to 2011 and 42 surface samples. Geologic solids were built to constrain the Main and
Footwall Veins as well as the Contact Zone. The individual gold, silver and tellurium assays were evaluated
for each domain. The Contact Zone, and Main and Footwall veins were evaluated using lognormal
cumulative frequency plots and capping levels for gold, silver and tellurium were established for each
domain. Composites 1 m in length were formed and semivariograms produced to determine the grade
continuity within the various domains.

For the Contact Zone, the composites include a high grade vein system that cross cuts the lower grade
stockwork and background mineralized zone. Therefore, to avoid overestimating the average grade of the
Contact Zone, an indicator approach was used for the resource estimation.

Grades for gold, silver and tellurium were interpolated into the Main and Footwall veins by ordinary kriging
using composites from the appropriate vein. Grades for gold, silver and tellurium for the Contact Zone were
estimated by a combination of ordinary and indicator kriging. Bulk densities were established for the
mineralization using measured pieces of drill core.

Estimated blocks were classified as Indicated or Inferred based on grade continuity. The results within the
mineralized zones at a 1 g/t Au cut-off show 414,000 tonnes at an average grade of 5.12 g/t Au and 157.5
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g/t Ag and 160 ppm Te classed as indicated and an additional 197,000 tonnes averaging 5.04 g/t Au, 146.5
g/t Ag and 137 ppm Te classed as inferred.

It is recommended that exploration of the Deer Horn property continue and consist of: detailed structural
mapping of surface showings and underground workings, and a review of 2009-2011 drill core; systematic
diamond drilling program targeting both the near surface, high-grade gold-silver-tellurium potential of the
Main Vein and the bulk tonnage gold-silver-tellurium potential offered by the Contact Zone; improvements
to the site access road that begins at a barge landing on the south end of Whitesail Lake, and; completion
of an environmental baseline assessment of the property.

Following completion of the fieldwork, compilation of all existing data should ensue and be followed by
updating the NI 43-101 compliant mineral resource estimate and by conducting a preliminary economic
assessment of the project. The overall estimated cost for the proposed program is $2.25 million.
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2 INTRODUCTION

This technical report was prepared for Deer Horn Metals Inc, a public company actively trading on the TSX
Venture Exchange, to compile and document historical and more recent exploration results on the Deer
Horn property.

Deer Horn Metals Inc (or “DHM"), entered into a mineral property option agreement dated August 13,
2009 with Guardsmen Resources Inc (Guardsmen). Under the terms of the agreement, DHM can acquire
up to a 75% interest in and to certain mineral claims known as the Deer Horn property, located in the
Omineca Mining Division, British Columbia. The terms of the agreement stipulate that a 50% interest in
the Deer Horn property will be acquired upon DHM having spent $5,000,000 in work expenditures on the
property within 4 years, with $400,000 of work expenditures required to be spent by August 12, 2010.
After DHM acquires its 50% interest in the Deer Horn property, an additional 25% interest may be
acquired upon DHM paying the costs required to bring the property to commercial production.

The cost of the exploration programs completed in 2009 and 2011 contribute significantly to the 4-year
obligation. This report presents and summarizes the data acquired during the 2011 field season and
provides an updated 43-101 compliant resource for the property. This report was written at the request
of DHM by Bob Lane, PGeo, and Gary Giroux, PEng, who are both independent qualified persons as
defined under National Instrument 43-101. Bob Lane is responsible for the geological components of this
report, and Gary Giroux is responsible for the 43-101 compliant resource estimation contained herein.
Bob Lane visited and took part in the 2011 exploration program during the following periods: July 13-15,
July 28-31, August 5-9, August 14-17, and September 13-14.

This report discloses all scientific and technical information concerning the Deer Horn property and has
been prepared in accordance with Technical Instrument 43-101 — Standards of Disclosure for Mineral
Projects and Form 43-101 F1. Parts 4 through 6 are reproduced from an earlier compilation report
entitled ‘Technical Report on the Deer Horn Gold-Silver Project’ dated June 4, 2010. It is understood that
this report may be required for material disclosure. Property visits by the lead author, as required under
the terms and conditions of Technical Instrument 43-101 — Standards of Disclosure for Mineral Projects,
took place in July, August and September, 2011 during active phases of exploration.

The Deer Horn property is at an early stage of exploration and does not meet the Instrument’s definition
of a "development property” and therefore certain items in Form 43-101 F1 are not required to be
included in this report. The items excluded from this report are:

e Item 15: Mineral Reserve Estimates

e Item 16: Mining Method

e Item 17: Recovery Methods

e Item 18: Project Infrastructure

e Item 19: Market Studies and Contracts

e Item 20: Environmental Studies, Permitting and Social or Community Impact
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e Item 21: Capital and Operating Costs

e [Item 22: Economic Analysis

Prior to the field visits, and in preparation for writing the revised Deer Horn 43-101 report, the principal
author reviewed the contents of historical information provided by Guardsmen Resources Inc, including
numerous published and unpublished reports summarizing previous exploration work on the property.
Those materials supplemented by published and available studies that document bedrock mapping and
geological fieldwork conducted by the Geological Survey Branch of the provincial British Columbia of
Energy and Mines (MEM). A list of sources used to construct this report is provided in References, Part 21.

The authors have given their approval for this document to be used in support and maintenance of
DHM's public financings.

3 RELIANCE ON OTHER EXPERTS

The principal author of this report supervised and participated in the 2011 exploration and diamond
drilling program that took place from July to September, 2011.

Descriptions of the property geology and mineralization are a blend of personal observation, observations
made by a team of geologists consisting of Barney Bowen, Cam Scott, Don Strachan and Luke Marshall
who logged drill core and conducted field work in 2011.

The principal author has relied upon information sourced from published scientific papers, published
assessment reports, unpublished property reports, and personal communications found in historical files.
The previous fieldwork was either carried out or supervised by experienced, professional geologists and is
considered to be of a very high standard.

The authors have also relied upon:

e mineral tenure ownership information posted on the Government web sites, and;

e initial metallurgical testwork conducted by Coastech Research Inc.

4 PROPERTY DESCRIPTION AND LOCATION

4.1 LOCATION

The Deer Horn property is situated immediately north of Lindquist Lake, about 135 km southwest of the
community of Burns Lake and 36 km south of the Huckleberry mine, in west-central British Columbia
(Figure 4-1). The property is located on BCGS map 093E.034 and centered at approximately 614000E,
5914000N (Zone 9, NAD 83) or on NTS Map 93E/6W and centered at Latitude 53°21'43" N and Longitude
127°17'19" W.
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4.2 MINERAL DISPOSITIONS

The present claim configuration of the property consists of 15 MTO cell mineral claims. The 15 claims are
contiguous and cover approximately 6056.38 hectares in the Omineca Mining Division of British Columbia.
The mineral claims that comprise the Deer Horn property are listed in Table 4-1 and shown in Figure 4-2.

4.3 OWNERSHIP

The 15 MTO cell mineral claims that comprise the Deer Horn property are owned 100% by Guardsmen
Resources Inc. Guardsmen has indicated that there are no underlying royalties or encumbrances
associated with the claims (note that this is a correction from the information provided in the 2010 NI 43-
101 Technical Report (Lane and Giroux, 2010)).

4.4 TENURE RIGHTS

The present mineral tenure rights are 100%-owned by Guardsmen Resources Inc. There are no other
agreements, liens, judgments, debentures, royalties, or back-in rights known to the author. The claims
abut Tweedsmuir Provincial Park and the Kitlope Heritage Conservancy. There are no surface tenure
rights over the mineral dispositions known to the author.

There is no tree harvesting activity within the area encompassed by the mineral tenure and no special
forest management exists (e.g. crown-granted woodlots). The registered guide-outfitters for the area are
Karl Seitzinger (registration number 604G009) and Dennis Schlauch (registration number 601G045). The
registered trappers for the area are William Palmer (trapline 604T044), Violet Amos (trapline 603T036),
and a vacant trapline (trapline 6037113).
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Figure 4-1
Deer Horn Property — Location
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4.5 RESOURCES, RESERVES, DEVELOPMENT & INFRASTRUCTURE

The Deer Horn property is considered to be at an intermediate to advanced stage of exploration.
Historically, at least three calculations of gold and silver content have been made and these figures have
appeared in print and have been referenced and/or reported in a number of mineral deposit compilations.
An initial 43-101 compliant resource estimate was calculated in 2010 by Gary Giroux (Lane and Giroux,
2010).

The Deer Horn property lacks any significant infrastructure. However, a barge landing and rugged CAT
road that was cleared of slide alder and modestly upgraded in 2009, provides access to the centre of the
property and a seasonal exploration camp. There is no mining infrastructure on the property apart from
the historic, but intact Deer Horn adit which is described below.

4.6 ENVIRONMENTAL LIABILITIES

There are no known environmental liabilities attached to the Deer Horn project. Unreclaimed disturbance
related to past mineral exploration consists of a 7.8 km access road to the site from the south shore of
Whitesail Lake, a limited number of drill access trails and the Deer Horn adit and underground workings
which remain open. Most of this disturbance relates to exploration conducted during the 1940s and
1950s and was not reclaimed. However, the access road and a number of drill trails were reopened in
2009 to support the fall exploration drilling program. Rehabilitation of the access consisted of removing
vegetation, consisting mainly of slide alder, and slide debris from the road bed and back-blading the road
surface.

4.6.1 1989 ASSESSMENT

Water quality and acid rock drainage (ARD) studies were conducted by Golden Knight in 1989. Water
sampled from five creeks on the property was reported to be 'pure’, while a low volume of water
(estimated rate of 1-2 litres per second) being issued from the Deer Horn adit contained dissolved zinc
(0.31 mg/l) that measured above the provincial mining objective of 0.2 mg/l (Folk, 1990a). Fifteen rock
samples were analyzed for their potential to generate ARD. Eleven of fifteen samples returned negative
net neutralizing potential (NNP) numbers, indicating that there is potential for ARD to develop (Folk,
1990a). However, these samples were collected from high-grade drill core intersections of the Main Vein,
of the Contact Zone or from underground zones of quartz stringers, of immediate hanging wall or of
immediate footwall. The results at the time of the study were believed to be indicative of the sulphide
content of the ore zones which would be accounted for in mine design and tailings disposal.

4.6.2 2009 ASSESSMENT

Ecofor Consultants of Fort St. James were contracted to conduct a state of the environmental baseline for
the Deer Horn project and initiated field sampling and assessment for several environmental disciplines in
the fall of 2009. Ecofor initiated a water quality study at six stations within the local study area, including
one station at the Deer Horn adit. Prior to commencement of the program Ecofor met with Ministry of
Environment (MoE) staff to review the proposed water quality baseline assessment and ensure sites and
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measured parameters met the MoE guidelines. Two sampling events were conducted prior to winter
freeze, in September and October of 2009. Low water flows and frozen conditions precluded a November
event.

Results obtained from the October set of samples were considerably higher than the September set for
certain parameters. The high level of total metals recorded at the Deer Horn adit and two other sites are
reflective of the high turbidity and total suspended solids recorded at each station. However, the shallow
nature of the streams and an abundance of snow made collecting “clean” water samples extremely
difficult.

The results obtained from the two sampling sessions were then compared to the BC guideline for
protection of aquatic health to determine if the water quality is meeting standard guidelines. Guidelines
were not being met for certain elements at the Deer Horn adit site (dissolved zinc in September and
October; total aluminum, arsenic, lead and copper in October) or for a restricted number of elements at
four of the other sites (Dup-Al (total aluminum in October), A2 (total aluminum, lead and silver in
October), A4 (fluoride in October) and C1 (total aluminum in October). These findings were consistent
with Golden Knight's 1989 water quality analytical results. Water quality sampling and surface hydrology
will continue through 2010 to supplement the environmental studies commenced in September 2009

A preliminary Acid Rock Drainage/Metal Leaching (ARD/ML) assessment was conducted along the access
road after re-opening. The entire length of road is routed through coarse-grained, foliated granodiorite.
No exposures of pyrite or sulphide bearing material were found and no ABA samples were collected.

Preliminary ABA sampling and analysis was conducted for hangingwall and footwall rocks and there are
no anticipated acid rock drainage or metal leaching concerns.

4.7 PERMITS

Prior to the commencement of any exploration work that constitutes mechanical disturbance of the
ground, an application must be made, and approval and a permit received from the MEM. Any proposed
work involving significant exploration-related mechanical ground disturbance would also require the
proponent to post with the Crown a reclamation security (bond) of an appropriate amount to cover the
third-party costs of reclamation in the event of failure of the company to complete the reclamation work.
The current exploration permit for the Deer Horn property is MX-1-737 and is held by Guardsmen
Resources Inc.

On March 12, 2011, a permit for a multi-year area-based (MYAB) exploration program on Deer Horn
property was granted by the MEM. As a condition of the permit, and prior to its issuance, the company
posted additional reclamation security with the BC Ministry of Finance. The total amount of reclamation
security now held under permit MX-1-737 is $82,000. This sum is an estimate of the third-party cost for
reclaiming Deer Horn site disturbance related to the 2009 exploration program and to the work approved
in 2011. The MYAB permit remains in effect until March 31, 2014.

The first phase of the approved exploration program includes diamond drilling from up 57 sites,
trenching, surface mapping and sampling, 43 line-kilometres of additional Magnetic and 3D Induced

DEER HORN METALS INC PAGE 9



UPDATED RESOURCE ESTIMATE FOR THE DEER HORN PROPERTY

Polarization geophysical surveys, inspection of the underground workings by a qualified Mining Engineer,

less than 2000 metres of drill access construction and refurbishment of the main access road. The second

phase of the exploration program consists of excavation, mining and on-site processing of up to 10,000

tonnes of mineralized rock from the resource area. The proposed location for the excavation is west of

the Deer Horn adit where 2009 drilling confirmed a suitable area of near surface mineralization. Required

infrastructure includes a modular processing facility, settling pond, waste dump, soil stockpile, trailer

camp, maintenance shop, explosives magazine, equipment laydown area, and further upgrades to the

access road and installation of a bridge crossing.

Table 4-1: Deer Horn Property - Mineral Tenure

Tenure . Mining BCGS Status (Good Area
Claim Name L .
Number Division Mapsheet Standing Date) (Hectares)
520025 Omineca 093E.034 2012/Dec/15 1350.55
529884 DEERHORN 1 Omineca  093E.034 2012/Dec/15 463.13
529885 DEERHORN 2 Omineca  093E.034 2012/Dec/15 482.26
529886 DEERHORN 3 Omineca 093E.034 2012/Dec/15 482.08
529887 DEERHORN 4 Omineca 093E.034 2012/Dec/15 462.78
529947 DEERHORN 5 Omineca  093E.034 2012/Dec/15 482.10
543636 DEER HORN 2006 Omineca 093E.034 2012/Dec/15 212.19
545108 DEER HORN WEST Omineca  093E.034 2012/Dec/15 482.43
545110 DEER HORN Omineca 093E.034 2012/Dec/15 482.52
SOUTHWEST

545112 DEER HORN Omineca 093E.034 2012/Dec/15 270.06
NORTHWEST

545113 DEER HORN SOUTH Omineca 093E.034 2012/Dec/15 57.19
FRACTION

545114 DEER HORN Omineca 093E.034 2012/Dec/15 38.58
GLACIER FRACTION

545115 DEER HORN NORTH Omineca 093E.034 2012/Dec/15 482.00

545116 DEER HORN Omineca 093E.034 2012/Dec/15 231.35
NORTHEAST

545118 DEER HORN MOLY Omineca  093E.034 2012/Dec/15 77.16

DEER HORN METALS INC
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UPDATED RESOURCE ESTIMATE FOR THE DEER HORN PROPERTY

5 ACCESSIBILITY, LOCAL RESOURCES, CLIMATE, INFRASTRUCTURE AND
PHYSIOGRAPHY

5.1 ACCESS

Access to the site is via helicopter, float plane or barge. Helicopter and float plane bases are located in
numerous nearby communities that lie to the north, such as Houston, Burns Lake and Smithers; and flight
times to the property are typically one hour or less. The communities of Bella Coola and Kitimat, which lie
to the west, are also about a one hour flight from the property.

Transportation to the property by barge would facilitate the most cost-effective means of delivering heavy
equipment to the property. The barge would depart from Andrews Bay or the East Ootsa logging camp
on Ootsa Lake to the south end of Whitesail Lake. An overgrown 7.8 km dozer trail extends from the
barge landing to the area of interest in the alpine. The principal showings of interest, including the Deer
Horn adit, are at an elevation of about 1290 m.

5.2 LocAL RESOURCES

The Deer Horn property falls within the administrative boundary of the Nadina Forest District of the
Northern Interior Forest Region. The project also falls within the administrative boundary of the Lakes
Land and Resource Plan Area (Lakes LRMP) for which a provincial government approved land use plan
was adopted in January, 2000. The Lakes LRMP is a consensus built land use plan that directs the
management of resources by land managers, resource proponents and resource agency staff. All land use
and resource management within the Lakes LRMP are subject to existing legislature, policies and
regulations for Crown land and resource management.

During development of the Lakes LRMP, all recognized resource values were evaluated with a view to
integrating resource development with recognized conservation values and the biodiversity of the land
base. Other significant resources were evaluated during the formation of the plan including timber,
fisheries, water quality, wildlife, agriculture, range, outdoor recreation and tourism, along with subsurface
resources (mining and exploration). Tweedsmuir North Provincial Park and Tweedsmuir South Provincial
Park form one of British Columbia’s largest parks and was created in 1938. Land use within park
boundaries is regulated by the Tweedsmuir Master Plan, which was released to the public in 1988. The
park is roughly triangular in shape and protects a number of ecosystems. Backcountry hiking, fishing and
camping opportunities exist for visitors to the park.

5.2.1 WILDLIFE & FISHERIES

The Deer Horn project falls within the Lakes North Sustainable Resource Management Plan (Lakes North
SRMP) area of the Nadina Forest District. The plan is consistent with, and builds upon the provisions of
the Lakes LRMP. The plan includes seven landscape units encompassing 451,105 ha of which 404,556 ha
is Crown forest land.
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The Lakes North SRMP area has a diversity of fish populations inhabiting the rivers and lakes. Several fish
species require specific management objectives, with other species being managed indirectly. Although
riparian and biodiversity retention provide habitat for a large number of species, wildlife management for
individual species is also necessary. This represents a fine filter component of the provincial approach to
biodiversity. Selected species are also of particular importance to First Nations, guide-outfitters, trappers,
hunters and non-consumptive wildlife users. A number of legislated Wildlife Habitat Areas (WHAs) exist
in the Lakes North SRMP area. These areas contain various species including mule deer, mountain caribou,
mountain goat, moose, grizzly bear, and fur bearers.

5.3 CLIMATE AND PHYSIOGRAPHY

The climate of the Deer Horn property is typical of north-central of British Columbia. Summer
temperatures average daytime highs in the 20°C range with occasional temperatures reaching the low
30°C range. October through April see average subzero temperatures with extreme lows reaching -30°C
from November through March.

The Deer Horn property is located on the edge of the Coast Range and topography is fair to relatively
rugged. Elevation on the property ranges from approximately 865 meters at Kenney Lake to 1788 meters
on Lindquist Peak. The Deer Horn workings are primarily located above treeline on the southeastern slope
of Lindquist Peak, north of Lindquist Lake.

The predominant soil development is humo-ferric podzols. The bioclimatic zone varies from Spruce-
Subalpine Fir with leading growth of pine, popular and spruce; this gives way to Alpine Tundra marked by
stunted juniper, sedges and grasses at higher elevations. Seepages are widespread, notable by thick peat
accumulations and an undergrowth of mountain alder.

There is an ample water supply for all exploration and camp requirements from numerous drainages that
are fed by a snow pack that remains at higher elevations year-round, particularly on the north facing
slopes. Snow begins to accumulate by late-September and the lakes are frozen throughout the winter
months. The summer months are highly influenced by coastal weather. The most dependable weather
forecasts for the property are those issued for the town of Kitimat.

5.4 INFRASTRUCTURE

The small towns of Smithers, Burns Lake and Houston located north of the Deer Horn property, are
population centres that offer services, supplies and sources for skilled labour. Field operations area
generally conducted with crews located in a camp setting on the Deer Horn property. Seasonal access to
the property from the barge landing on the south shore of Whitesail Lake was developed in the 1950s and
rehabilitated in 1989. It is now overgrown and in need of additional rehabilitation in order to support an
exploration program. There is no nearby electrical power grid. Year round working conditions are
hampered by extended periods of cold weather, snow accumulation and local avalanche conditions, and
access roads requiring snow clearing.
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6 HiSsTORY

The Deer Horn property, or Harrison property as it was originally known, was first staked in 1943 by the
Harrison brothers following their discovery of scheelite in talus about one km southwest of Lindquist Peak.
Discovery of nearby gold and silver bearing veins was made in 1944 by Franc Joubin (Joubin, 1950). Four
phases of mechanical exploration have taken place on the Deer Horn property since it was first staked.
Pioneer Gold Mines of BC Limited (Pioneer) optioned the property in 1944 and completed extensive
trenching and diamond drilling until allowing its option to lapse in 1946. The property was inactive from
1947 until 1951 when newly formed Deer Horn Mines Limited purchased the Harrison property outright. It
explored the property from 1951 to 1955. During that period the company constructed a road from the
shores of Whitesail Lake to the property and developed an exploration adit and conducted underground
and surface diamond drilling. Field work in support of a Masters Thesis on the geology of the deposit was
also completed during this time (Papezik, 1957). In 1967, Granby Consolidated Mining, Smelting and
Power optioned the property and completed further road work and extensive machine trenching. The
property reverted to the Crown in 1975 and was the subject of possible addition to Tweedsmuir Provincial
Park. A temporary ‘No Staking Reserve’ covered the area. The ‘No Staking Reserve’ was lifted in 1989 and
the creation of specific enclaves in the north Tweedsmuir Provincial Park area were created to allow claim
staking and exploration to recommence in areas regarded to be highly prospective. In 1989, the British
Columbia Government put part of the area, which covered what was then ‘parceled’ claims XK1214,
XK1414 and XK1412, as well as an additional three claims located immediately to the west, up for bid. The
six claims covered a total of 24 square km including the prospective Deer Horn vein system and were
awarded to Golden Knight Resources Inc (Golden Knight). The surrounding ground was made available for
one-post staking and twelve claims were acquired by Michael Renning and Scott Gifford, the principals of
Guardsmen Resources Inc (Guardsmen). Ownership of the twelve claims was later transferred to
Guardsmen. Modest geophysical and geochemical programs were conducted on some of these peripheral
claims in 1990 by Amber Minerals Ltd on behalf of Guardsmen.

Through 1989 and 1990 Golden Knight carried out extensive exploration programs that included:
prospecting; geological mapping and sampling; grid-based soil geochemical sampling; VLF and
magnetometer surveying; rehabilitation, mapping and chip sampling of the underground workings; 4511
m of surface diamond drilling; environmental water sampling and preliminary metallurgical testing. The
Golden Knight work was the last mechanical exploration to occur on the property. A summary of the
diamond drilling programs is presented in Table 6-1.

Repadre Capital acquired the assets of Golden Knight in 1990, but sold the claims to Guardsmen in 2000.
In that year, Guardsmen completed a modest field review of the property, and in 2005 converted all of its
legacy claims to modern MTO cell mineral claims. Christopher James Gold Corp (Christopher James)
optioned the property from Guardsmen in 2006 and in 2006-2007 conducted a reconnaissance
geochemical sampling program over several areas of the property. Christopher James later dropped its
option and the property reverted back to Guardsmen. In 2009, Guardsmen optioned the property to
Golden Odyssey Mining Inc (who became Deer Horn Metals Inc). In the fall of 2009 it drilled a total of 35
NQ and HQ diameter diamond drillholes, with an aggregate length of 1706 m. All available surface and
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drilling data was used to support the calculation of a NI43-101 compliant resource for the property in
2010.

Table 6-1: Summary of Diamond Drilling, Deer Horn Property

Company Hole Designation Year # of Metres Drilled
Holes
Pioneer Gold Mines of BC Limited XR- 1944-1946 30 3,822
(data for 14 holes is missing)
Deer Horn Mines Limited DDH- 1951-1955 37 2,497.2

(data for holes 8, 11, 12, 22,
24, 26 and 28 is missing)

Golden Knight Resources Inc 89- 1989 31 2,2534

90- 1990 29 2,256.2
Golden Odyssey Mining Inc DHO09- 2009 35 1,706
Total 162 12,535

6.1 PIONEER GOLD MINES OF B.C. LIMITED

In 1944 Pioneer Gold Mines of B.C. Limited (Pioneer) optioned the Deer Horn property and built a pack
trail from the south shore of Whitesail Lake to the property (Holland, 1945). From 1944 to 1946 Pioneer
completed limited surface sampling and a total of 3822 m of surface diamond drilling on the Main vein.
This work determined that the vein was faulted into a series of disjointed vein segments that dip gently to
the north. The Main vein was traced down-dip for approximately 45 m where it met the Contact zone or
vein, a series of narrow stringers and quartz veins up to 1.2 m across that dip 55° to the south (Duffell,
1959).

Pioneer outlined eight segments or panels of the Main vein that ranged in dimension from 7.6 m long by
1.3 m wide with an estimated average grade of 7.44 g/t Au and 54.9 g/t Ag to 82 m long by 3.3 m wide
with an estimated average grade of 10.08 g/t Au and 281.1 g/t Ag (Holland, 1946; Duffell, 1959). Despite
promising results, Pioneer Gold Mines was unable to meet the financial obligations of its option and,
following the 1946 field season its option on the property was allowed to lapse (Joubin, 1950).

Little exploration took place between 1947 and 1950, but the central part of the property was geologically
mapped in 1950 by Joubin (1950).

6.2 DEER HORN MINES LIMITED

The Deer Horn property was purchased by Deer Horn Mines Limited (Deer Horn Mines) in 1951. In 1952
the company embarked on a program of trench rehabilitation, re-examining drill core and other surface
works. During the period 1953 to 1955 the company constructed a road from the shores of Whitesail
Lake to the property and completed 913.5 m of surface diamond drilling (Bacon, 1956). Drill results from
a segment of the Main vein (location unknown) measuring 180 m long, averaging 3.4 m wide and traced
for 60 m down dip averaged 9.70 g/t Au and 284.6 g/t Ag (results reported in the August 1953 edition of
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the Western Miner). Assay results for individual drill holes were compiled by Golden Knight, but the exact
location of the drill collars could only be estimated (Folk, 1990a).

Underground development took place in 1954 and 1955 consisting of 589.8 m of drifting and raising, and
1129 m of underground diamond drilling (Duffell, 1959). Results and plans from this early work are
missing (although later assessment of the underground workings by Golden Knight provides the most
current information). The first 120 m of the horizontal adit was developed along an azimuth of
approximately 308° and intersected a segment of the Main vein twice, a shallow north dipping vein at the
portal and a shallow south dipping vein. The adit intersected the Contact zone at a distance of 102 m
from the portal and was extended a further 18 m into the footwall sedimentary rocks. At the 102 m mark,
drifting followed the trend of the Contact zone along an azimuth of approximately 270°. Results of
underground sampling are discussed below.

In 1952, Deer Horn Mines investigated the area of scheelite mineralization first discovered by the Harrison
brothers in 1943. The tungsten showing consists of anomalous talus and bedrock near the contact
between stratified rocks of the Hazelton Group and the Coast intrusions (Diakow and Koyanagi, 1987b).
Deer Horn Mines identified an area measuring 485 m by 50 m wide that averaged 0.34% WO; (Duffell,
1959) through systematic sampling of the talus. A single trench excavated through the talus did encounter
scheelite mineralization in bedrock. No further work was conducted on the occurrence.

6.3 THE GRANBY MINING COMPANY LIMITED

In 1967 The Granby Mining Company Limited (Granby) optioned the Deer Horn property from Deer Horn
Mines Limited and built 2.4 km of access road, completed 15 dozer trenches totaling 1.5 km, and
conducted limited geological mapping (MEMPR AR, 1967). The company completed no further work and
the property reverted to the province in 1975. The results of Granby's work was not located by the author,
therefore the company’s work has not contributed to the understanding of the geology or mineralization
of the property.

6.4 GOLDEN KNIGHT RESOURCES INC

Golden Knight Resources Inc (Golden Knight) embarked on an extensive exploration program following
acquisition of the property on July 10, 1989, that included: establishment of a 3 km by 1 km grid over the
principal area of interest; collection of 2090 soil geochemical samples; a VLF and magnetometer survey
over half of the grid area; prospecting, bedrock mapping and sampling; rehabilitation, surveying, mapping
and chip sampling of underground workings; and completion of 31 surface diamond drill holes totaling
2253.4 m (Folk, 1990a). Golden Knight's work focused entirely on the Contact zone and Main vein.

The 1989 drilling intersected a number of narrow, high-grade veins (i.e. 93.5 g/t Au and 1480 g/t Ag over
0.3 m in hole 89-07), generally regarded to be stringer zones in the hangingwall of the Contact zone (Folk,
1990a). However, and perhaps more importantly, the 1989 drilling also identified the previously
unrecognized potential for bulk tonnage gold mineralization of the Contact zone as evidenced by a
42.53m intersection averaging 2.88 g/t Au and 84.68 g/t Ag in hole 89-02 collared near the Deer Horn adit
(Folk, 1990a).
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Chip sampling of Main vein mineralization, exposed in two areas in the first 70 m of the adit, returned
erratic, but potentially economic results, ranging from 0.006 oz/t Au and 0.35 oz/t Ag over 1.2 m to 1.037
oz/t Au and 22.75 oz/t Ag over 1.1 m (Folk, 1990a). Sampling of the vein material in the remainder of the
underground workings, mainly developed along and/or parallel to the Contact zone, returned poor
results. One exception was a 2.55 m wide chip sample of Contact zone vein mineralization collected from
a raise 210 m from the portal (Folk, 1990b). Golden Knight concluded that at the time of underground
development the geometry of the Contact zone was not well understood and, as a consequence, most of
the Deer Horn adit was driven along veins essentially barren of gold-silver values.

In 1990, Golden Knight continued with its surface diamond drilling program completing 29 more holes for
an aggregate length of 2256.2 m. One of the last 1990 holes, collared approximately 210 m west of the
portal, encountered significant grades of gold and silver with elevated base metal values. The 11.2 m
intersection averaged 14.36 g/t Au, 781.5 g/t Ag, 0.40% Cu, 0.24% Pb and 1.02% Zn, including a 3.0 m
interval that graded 37.73 g/t Au and 2065 g/t Ag.

Over the two years Golden Knight drilled 60 holes totaling 4510.6 m. This work, together with drilling data
from the earlier programs, outlined a 400 m long south-dipping and shallow eastward plunging
component of the Contact zone that is open to the east and to the west as well as down-plunge (Folk,
1990b).

Golden Knight also completed a preliminary acid rock generation study of material from the underground
workings, an environmental water sampling program and preliminary metallurgical testing.

6.5 AMBER MINERALS LTD

In 1990, a limited VLF-EM, magnetometer and reconnaissance biogeochemical sampling program and a
later follow-up prospecting program, was conducted on ground adjoining and immediately east of the
Deer Horn property. The work was completed by Amber Minerals Ltd (Coffin and Renning, 1990; Renning,
1990) on behalf of Guardsmen. The program outlined weak northeast trending linear features and
anomalous levels of molybdenum and zinc in a 20 sample biogeochemical survey.

6.6 GUARDSMEN RESOURCES INC

In the year 2000, IMAP Interactive Mapping Solutions conducted a brief field program on behalf of
Guardsmen. The primary focus of this work was to examine gold- and silver-bearing quartz-sulphide veins
near the Deer Horn adit and in the Lindquist Peak area. Work conducted included geological mapping
and sampling. A total of 24 rock samples were collected for geochemical analysis (Kaip and Childe, 2000).
This work confirmed the results of earlier surface sampling.

6.7 CHRISTOPHER JAMES GOLD CORP

In 2006, Guardsmen optioned the Deer Horn property to Christopher James Gold Corp. Modest
prospecting and geochemical exploration programs were conducted by Guardsmen on behalf of
Christopher James in 2006 and 2007. The programs included clearing of a section of the access road from
a temporary camp at Lindquist Lake, reconnaissance soil, silt and rock sampling in four areas, and an
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attempt to relocate core from the 1989 and 1990 drilling campaigns (Renning et al., 2007; Renning, 2008).
The geochemical sampling program targeted areas west, northwest and south of the Deer Horn adit, and
east, west and southwest of Kenney Lake. Results included a strong gold, silver, arsenic, lead, cesium
coincident soil geochemical anomaly west of the adit; impressive molybdenum silt anomalies (148 ppm
Mo and 60.7 ppm Mo) west of Kenney Lake where several creeks drain gossanous, sedimentary rock bluffs
east of Lindquist Peak, and; a number of rock and silt samples anomalous in molybdenum collected
southwest of Kenney Lake, where fine-grained molybdenum occurs in quartz veinlets, along fractures, and
as disseminations in andesite grading up to 1350 ppm Mo (Renning, 2008).

6.8 GOLDEN ODYSSEY MINING INC

In October and early November, 2009, Golden Odyssey drilled a total of 35 HQ and NQ diameter diamond
bore holes, with an aggregate length of 1706 m, on the Deer Horn property. Drilling targeted the two
known west-trending mineralized structures, the Main Vein and Contact Zone, over a strike length of 320
m in the vicinity of the Deer Horn adit. Most of the bore holes were drilled on an azimuth of either 000 or
180 degrees, and were shallow, with lengths ranging from 23.77 m to 79.20 m. Surface channel sampling
was also carried out primarily on exposures of the Main Vein. In addition, a 15 line-kilometre grid was
established over the central part of the Deer Horn property and ground magnetic, 3D-IP and Maxmin
surveys were conducted over all or part the grid. An airborne LiDAR (Light Detection and Ranging) survey
was completed over the property to provide detailed digital topographic information.

Early in 2010, an initial NI43-101 compliant resource estimate was reported for the Deer horn property
(Lane and Giroux, 2010).

7 GEOLOGICAL SETTING AND MINERALIZATION

7.1 REGIONAL GEOLOGY

Regional mapping of the Whitesail Lake region was conducted by the Geological Survey of Canada (GSC)
between 1947 and 1952 (Duffell, 1959) and later by G. Woodsworth (1979, 1980). The most recent
regional mapping on and around the Deer Horn property was conducted as part of the Canada/British
Columbia Mineral Development Agreement by Diakow and Koyanagi (1988a and 1988b) of the British
Columbia Geological Survey Branch. This work was later compiled with previous regional bedrock
mapping data to form a digital geology map for the province. The latter forms the base for the regional
geology of the Deer Horn area presented in Figure 7-1. However, 1:50,000 scale mapping of the Deer
Horn property by Diakow and Koyanagi (1988b) is also presented (Figure 7-2) because it portrays subtle,
but potentially important differences in the location of a thrust fault that plays a major role in controlling
the distribution of vein mineralization on the property. The following description of the regional geology
of the area is based on these works.

The Deer Horn property is located in the Intermontane tectonic belt of the Canadian Cordillera, adjacent
to the eastern margin of the Coast tectonic belt. The oldest rocks exposed in the area consist of mafic
volcanic and volcaniclastic strata of the Pre-Jurassic Gamsby Group, exposed on the west end of Lindquist
Lake, and a quartz diorite of Pre-Jurassic age exposed on the southwest flank of Lindquist Peak, from the
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Deer Horn adit in the north, to the shores of Lindquist Lake in the south. Both units are regionally
metamorphosed to greenschist facies and exhibit a strong penetrative foliation.

The Pre-Jurassic quartz diorite and mafic volcanics of the Gamsby Group are thrust over sedimentary and
volcanic strata of the Lower Cretaceous Skeena Group and over maroon volcanic strata of the Lower to
Middle Jurassic Telkwa Formation (Hazelton Group). The thrust is west-trending, and west of the Deer
Horn adit, is offset by a later northeast trending fault. Development of the thrust fault postdates
deposition of the Lower Cretaceous Skeena Group and predates an Eocene granodiorite intrusion which
invades the structure east of the Deer Horn adit and underlies much of the area around Lindquist Lake.
The granodiorite is in intrusive contact with the foliated quartz diorite and with strata of the Gamsby and
Skeena groups. Northwest of the Deer Horn adit, Lower Cretaceous and older strata are intruded by Late
Cretaceous to Eocene granodiorite and quartz diorite of the Coast tectonic belt. The foliated quartz
diorite, Gamsby Group and Skeena Group strata are also cut by felsic dykes related to the main
granodiorite body.

7.2 LocAL GEOLOGY

The Deer Horn property was first geologically mapped by Franc Joubin on behalf of Deer Horn Mines
(Joubin, 1950); this information was provided to S. Duffell of the Geological Survey of Canada (GSC) who
included a version of the map in GSC Memoir 299 (Duffell, 1959). The central part of the property was
mapped in detail by Golden Knight in 1989. Results of this work are available in Folk (1990a) and the
central part is presented in Figure 7-3 with modifications after Childe and Kaip (2000).

The property is underlain predominantly by foliated quartz diorite and meta-volcanic rocks of the pre-
Jurassic Gamsby Group, that have been thrust over a package of sedimentary rocks of the Late Cretaceous
Skeena Group (Duffell, 1959). Eocene granodiorite and related dykes intrude the older rocks (Diakow and
Koyanagi, 1988a). The northern and central portion of the property are composed of lower Jurassic Telkwa
Formation (Hazelton Group) intermediate volcanic flows and lithic tuffs, which are overlain by lower
Cretaceous intermediate to felsic lapilli tuff and by lower Cretaceous Skeena Group grey-black
sedimentary units grading from argillite through silts and sandstone.

METAMORPHIC ROCKS

PRE-JURASSIC GAMSBY GROUP

Metavolcanic Rocks

Medium greenish-grey intermediate to mafic tuffs, flows and schists associated with a dioritic intrusion
comprise the Gamsby Group (Woodsworth, 1978) and cover a limited area of the property west and south
of Lindquist Lake. The rocks have been regionally metamorphosed to greenschist facies and commonly
contain ubiquitous albite, epidote and chlorite (Diakow and Koyanagi, 1988a). Deformation of the strata is
defined by a pronounced foliation and local shearing. The diorite, whose contact with the metavolcanic
rocks may be a fault occurs in the lower levels of the succession (Diakow and Koyanagi, 1988a).
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LOWER JURASSIC TELKWA FORMATION (HAZELTON GROUP)
Maroon Volcanics

Well-layered maroon pyroclastic rocks (primarily crystal-lapilli tuff and ash tuff) and lava flows of the
Telkwa Formation occupy a large area of the Deer Horn property north and northwest of Lindquist Peak.
The unit is characterized by its maroon to red and locally green colour and its distinctly bedded nature
(Diakow and Koyanagi, 1988a). Rocks of the Telkwa Formation are primarily in fault contact with younger
rocks of the Skeena Formation and, in the northwest part of the property, are cut by granodiorite.

SEDIMENTARY ROCKS

CRETACEOUS SKEENA GROUP

Sedimentary strata of the Skeena Group were divided into four main units by Folk (1990a). Each unit is
based on its predominant lithology, but the units appear to grade into one another. Tops were not
determined and therefore the units are listed in structural sequence from highest to lowest.

Quartzite

Quartzite was observed in outcrop, in drill core and in the underground workings (Folk, 1990a). It is fine-
grained, pale grey to pale yellow-grey and very siliceous. Outcrops are blocky in appearance and the rock
weathers to a light, off-white color with rusty tones. Very fine-grained pyrite occurs as disseminations and
in fractures. This unit was mapped by Papezik as aplite and feldspathic quartzite (Papezik, 1957).

Green-Brown Greywacke

‘Greywacke' includes several lithologies that lie between the quartzite and underlying argillite. The
dominant lithology is a medium greenish grey to greyish brown, slightly schistose wacke, which weathers
to a light greenish brown color. Minor amounts of mudstone and very fine grained arkose are included in
this unit. In drill core it is fine grained, medium grey to brownish grey and locally has a light green tone
Folk, 1990a).

Generally it contains small, white, anhedral quartz specks, which are less than 5mm in diameter. The rock
is weakly to strongly silicified and the abundance of quartz specks tends to increase with silicification. It is
often weakly foliated and locally contains small (<5mm diameter), dark, well-rounded clasts. Where
silicification is intense, the greywacke and quartzite are indistinguishable (Folk, 1990a).

Argillite

Argillite is black, thinly laminated and displays a phyllitic sheen. It weathers a dark rusty brown. The unit
is locally metamorphosed to andalusite schist. The schist contains approximately 10% randomly
orientated metacrysts of andalusite, less than 3mm in length and largely altered to translucent white

sericite. In drill core it is well-indurated, black to dark brown with local beige and green laminae (Folk,
1990a).

Feldspathic Greywacke

Feldspathic greywacke is a fine-grained, medium to dark grey rock with a very dense appearance. Fine
translucent white feldspar grains are visible with a hand lens. Outcrops weather to a grainy, often pitted
buff colored surface. The rock breaks with a fairly sharp and slightly concoidal fracture. Feldspathic
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greywacke outcrops on Lindquist Peak, but was not encountered in drillholes or underground in the adit
(Folk, 1990a).

INTRUSIVE ROCKS

Pre-Jurassic Quartz Diorite

Quartz diorite, spatially associated with pre-Jurassic metavolcanic rocks, underlies much of the central
area of interest and is seen in drill core, surface outcrops and underground workings where it has been
highly altered. It occurs in outcrops that extend from the Deer Horn adit in the north to within 100 meters
of the shore of Lindquist Lake in the south. It is dominantly pale to dark green, fine to medium grained
and weakly to strongly foliated. It consists of plagioclase, quartz, and 10-35% hornblende that is altered
almost completely to chlorite. The foliation is best developed proximal to the thrust that places quartz
diorite over younger sedimentary and volcanic strata. Foliated quartz diorite is the principal host to the
Deer Horn vein system.

Cretaceous and/or Tertiary Granodiorite

Granodiorite is buff-coloured, medium- to coarse-grained and equigranular to porphyritic. It forms large,
pale grey outcrops which underlie the southeast corner of the property. It is composed of quartz,
plagioclase, orthoclase and accessory biotite, which is altered in part to chlorite. The contact between
granodiorite and quartz diorite was observed to be gradational over a distance of about 40 m (Folk,
1990a).

Dykes

Felsic dykes are light greenish grey, fine grained and moderately siliceous. They are composed of
plagioclase with minor quartz and orthoclase (Papezik, 1957). Outcrops weather light beige to locally
medium brown and are locally display small spots of iron oxide. The dykes are commonly amygdaloidal
with calcite filling cavities (Folk, 1990a). The unit was also mapped as felsite and as albitite by previous
workers.

Mafic dykes, typically less than 1 m in width, are dark greenish grey and contain very fine (<1 mm
diameter) feldspar phenocrysts and finely disseminated magnetite. Mafic dykes were encountered both
on surface and in drill core. The unit was also mapped as ‘trap’ and hornblende latite (Papezik, 1957).

CATACLASTIC ROCKS

Perthite-Quartz Cataclastite

This rock unit is adopted from the work of Papezik (1957). No surface outcrops were noted, but it was
encountered locally in the underground workings and in some drillholes. It is described as spotty grey to
greenish grey with rounded to subangular clasts of quartz and feldspar embedded in a matrix of sericite.
A characteristic feature of the unit is the presence of rounded or rectangular orthoclase ‘porphyroblasts’
up to 1.8 cm in diameter that comprise 25-50% of the rock. In drill core it is described as silicified and
biotite-altered fault breccia.
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7.3  STRUCTURE

A pronounced penetrative foliation is present in the quartz diorite. In sedimentary strata, the black argillite
exhibits a strong foliation while weaker foliation occurs in the green-brown greywacke. Both the
penetrative foliation in the quartz diorite and the foliation of the underlying sedimentary strata exhibit an
east-west trend and moderate dip to the south. In the adit a well-defined southwesterly plunging stretch
lineation is evident within the foliation planes in the quartz diorite and the sediments (Folk, 1990a).
Slickensides developed locally on the walls of veins in the Contact zone (Folk, 1990a).

The contact between the quartz diorite and underlying sedimentary strata is interpreted to be a major
east-west trending thrust fault (Joubin, 1950; Duffell, 1959; Diakow and Koyanagi, 1989b). Evidence of the
reverse motion is strongest west of the Deer Horn adit where strong crenulation cleavage, and minor
folds and fault splays were noted (Folk, 1990a). A strong foliation in the quartz diorite, dipping south and
sub-parallel to the sediment-quartz diorite contact was likely caused by thrust faulting. In the adit, the
thrust fault has been rendered unrecognizable by subsequent alteration and mineralization (Folk, 1990a).

A northeast-trending regional lateral fault mapped by Diakow and Koyanagi (1989a) cuts the thrust west
of Lindquist Peak and results in right lateral displacement of the thrust fault. The thrust fault is also cut by
a series of minor northwest and northeast-trending normal faults that result in minor offsets of the thrust
(Joubin, 1950; Folk, 1990a; Childe and Kaip, 2000). In outcrop the faults appear to be mylonitic shear zones
containing small quartz veins and, locally, mineralization (Folk, 1990a; Childe and Kaip, 2000). Some of
these faults correlate with linear magnetic lows.

Mafic dykes trend slightly north of east and dip moderately to steeply southward. They are less than one
metre wide and cut the quartz diorite in several areas. Occasionally mafic dykes are seen in the argillite
proximal to the quartz diorite-sedimentary rock contact.

Felsic dykes are larger than the mafic dykes and can be traced for up to 800 metres. They cut both the
sedimentary rocks and the quartz diorite. Large outcrops of felsic dyke material occur in the northwest
part of Golden Knight's 1989 grid. In this area the outcrops form an irregular shaped body that is
amygdaloidal on one side. Minor folds, crenulation cleavage and minor fault offsets suggest that the
thrust fault was reactivated sometime after emplacement of the dyke.

7.4  MINERALIZATION

There are four known Minfile occurrences on the Deer Horn property, each of which represents a different
mineral deposit type. They are: a gold-silver-tellurium-base metal vein system (Deer Horn or Lindquist,
Minfile 093E 019) that has received the vast majority of exploration activity to date and which is the
primary subject of this report; a polymetallic vein occurrence (Old Timer, Minfile 093E 021) comprised of
two narrow pyrite, galena, sphalerite and pyrrhotite that carry traces of gold and up to 44.6 g/t Ag; a
tungsten occurrence consisting of narrow, scheelite-bearing quartz veins hosted in quartz diorite and
thermally altered volcanic and sedimentary rocks (Harrison Scheelite, Minfile 093E 020); and an area of
anomalous molybdenum comprised of molybdenite-bearing quartz veins cutting andesitic volcanic rocks
near the margin of an Eocene granodiorite intrusion (Cob, Minfile 093E 045). The latter two occurrences
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may be regarded as a Porphyry Tungsten system (Sinclair, 1995a) and a Porphyry Molybdenum (Low F-
Type) system (Sinclair, 1995b), respectively.

The principal deposit type at the Deer Horn property is a gold-silver-tellurium-base metal vein system. It
is comprised of two main mineralized structures, the Main vein and nearby Contact zone, and a series of
associated narrow veins and stringer zones. Veins are hosted primarily in foliated quartz diorite of Pre-
Jurassic age in the hangingwall of a thrust fault. The foliation exhibited by the quartz diorite is thought to
have formed in response to movement along the thrust and related shearing. A 2-dimensional model
that may apply to the Deer Horn vein system is presented in Figure 7-4. It illustrates the development of
fault-filled veins (i.e. the Contact zone), accompanying quartz-sericite alteration, and associated
extensional veins (i.e. the Main vein) in a shear zone setting (from Robert and Poulsen, 2001). The vein
system'’s spatial, and apparent genetic association with a nearby granodiorite intrusion suggests that the
age of the mineralization is Eocene.

I ; J / OPENING
e FAULT-FiLL ) / ,T..c | \/ VECTOR / 7 /
/)1 f | / / ¥
#
/

Figure 7-4: Common geometric arrangements of fault-filled and extensional veins in shear zones and their
relationship to incremental axes of shortening (dZ) and elongation (dX). A) Fault-filled veins in the central
part of a reverse shear zone showing conflicting crosscutting relationships with planar extensional veins
extending outside the shear zone; B) Arrays of en echelon sigmoidal extensional veins within shear zones; C)
Arrays of stacked planar extensional veins within shear zones (Robert and Poulsen, 2001).

7.4.1 GOLD-SILVER-TELLURIUM VEIN MINERALIZATION

Gold-silver-tellurium veins are spatially associated with a thrust fault that places quartz diorite and meta-
volcanics of Pre-Jurassic age above sandstone, siltstone and argillite of the Lower Cretaceous Skeena
Group. The veins occur mainly in foliated quartz diorite up to 250 m south of the thrust fault, and at its
contact with the underlying clastic sedimentary rocks. The veins carrying gold, silver, tellurium and base
metals in a quartz gangue have two orientations. The Main vein occurs 100 m to 250 m south of the
thrust fault, generally strikes west and, where exposed at surface, dips from 20° — 45° to the north.
However, underground mapping indicated that the dip of the Main vein reverses to a shallow southerly
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dip as it encroaches on the Contact zone (Papezik, 1957) perhaps as a result of drag folding that occurred
in response to normal movement along the reactivated thrust fault. The Contact zone occupies an area
immediately above and sub-parallel to the thrust fault, striking to the west and dipping 55° - 60° to the
south (Joubin, 1950).

The Main vein and subordinate hangingwall and/or footwall veins are hosted primarily by foliated quartz
diorite, but also by granodiorite and to a lesser extent quartzite and greywacke. These 'Main-type’ veins
do not tend to penetrate very far into the sedimentary rocks in areas observed at surface (Folk, 1990a).
The Main vein has been traced intermittently for over 1400 m along strike and is from < 1.0 to 4.5 m wide
(Papezik, 1957). It is segmented by a series of brittle north to north-westerly trending faults that offset
the vein up to 30 m (Joubin, 1950). Later workers suggest that the vein ‘segments’ are separate en
echelon tensional vein structures (Folk, 1990b). Locally some of these vein ‘'segments’ appear to have
been rotated, such as at the Deer Horn portal where a thick vein strikes due north and dips moderately to
the east. This particular vein contains appreciable amounts of magnetite, however, a feature that suggests
that it may be not be part of the ‘Main-type’ vein system.

‘Main-type’ vein mineralization consists of pyrite, sphalerite, galena, scheelite, pyrrhotite, chalcopyrite, and
the telluride minerals tetradymite, hessite, tellurobismuth and altaite, that typically occurs as small
patches, blebs and disseminations in a gangue of white quartz (Folk, 1990b).

Vein quartz is typically white to translucent grey and commonly includes traces of chlorite and up to
several percent magnetite. Drusy cavities lined with quartz and crustiform banding occur locally. At
surface, veins containing at least trace amounts of sulphide minerals are typically Fe-oxide stained. Early
trenching and shallow drilling indicated that large, flat Main vein material with good grades occurs at or
near the surface (Folk, 1990a) and could be amenable to limited scale open pit development.

The Contact zone is comprised of individual quartz veins up to 1.8 m wide and bands of quartz stringers
up to 4.6 m across within a band of quartz-sericite altered quartz diorite located just above the thrust
fault. It has similar mineralogy to the Main vein and has been traced by surface work, including
prospecting, trenching and diamond drilling for 1650 m and up to 150 down dip. Quartz-sericite
alteration developed in the footwall of the thrust grades into zones of quartz-epidote that are locally well-
developed particularly in sandstone where they form bands consisting of 10-50% epidote and fine-
grained quartz cut by veinlets of quartz-carbonate-epidote that reach 2 m to 4 m in width (Childe and
Kaip, 2000).

Narrow, high grade gold-silver veins and broad, bulk tonnage gold-silver mineralization has been
encountered at Deer Horn. The high-grade veins are typically also elevated in tellurium, copper, zinc and
lead, and locally bismuth, mercury and tungsten. Of note is drill hole 90-57 that was collared
approximately 210 m west of the portal. It encountered significant grades of gold and silver with elevated
base metal values. The 11.2 m intersection averaged 14.36 g/t Au, 781.5 g/t Ag, 0.40% Cu, 0.24% Pb and
1.02% Zn, including a 3.0 m interval that graded 37.73 g/t Au and 2065 g/t Ag. The intersection in part
defines the western part of the 400 m east plunging shoot mentioned above.
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Many narrow, high-grade veins intersected in the immediate hangingwall of the thrust are generally
regarded to be stringer zones that are part of the Contact zone (Folk, 1990a). These narrow high-grade
veins are important components of the vein system, and while some may stand alone as potentially
economic veins, they may alternatively contribute significantly to the bulk tonnage potential of the
Contact zone. Hole 89-02, collared near the Deer Horn adit, intersected 42.53 m averaging 2.88 g/t Au
and 84.68 g/t Ag and in part defines the east-central part of the 400 m east plunging shoot mentioned
above. West of the Deer Horn adit, a northeast-trending fault displaces the thrust northwards, but
regional mapping suggests that the offset portion of the thrust continues its westerly trend for
approximately 2 km (Diakow and Koyanagi, 1988a).

7.4.1.1 Age of Vein Mineralization

Diakow and Koyanagi (1988a) reported an age of 56+/-2 Ma for sericite collected from alteration that
envelopes part of the Contact zone suggesting that the mineralization developed in the Eocene. Two age
dates for biotite extracted from a nearby granodiorite body suggest that is has a similar age of formation
and that emplacement of the granodiorite and the mineralizing event are genetically related. The thrust
fault is cut by both the granodiorite and vein system and provided a structural focus for localizing
hydrothermal solutions that may have been associated with the emplacement of the granodiorite in the
Early Eocene.

7.4.2 TUNGSTEN MINERALIZATION

A tungsten showing, later called Harrison Scheelite, was discovered in 1943 approximately 1 km southwest
of Lindquist Peak. The showing consists of two aprons of scheelite-bearing talus near the contact
between metamorphosed volcanic and sedimentary rocks of the Hazelton Group and granite, quartz
diorite and diorite of the Coast intrusions (Diakow and Koyanagi, 1987b). The talus aprons are centered
approximately 250 m to 300 m west of the western end of the Main vein. The scheelite occurs with quartz
in narrow veins and stringers in diorite and the altered volcanic and sedimentary rocks. The main apron of
anomalous talus has a sinuous northwest trend and covers an area measuring 485 m long by an average
of approximately 50 m wide (Duffell, 1959). Systematic sampling of talus from the area yielded an average
of 0.34% WQ; (Duffell, 1959). A 40 m long trench was excavated through the talus to bedrock. Bedrock
samples collected from the western part of the trench averaged 0.84% WO; over 18 m and bedrock
samples collected from the eastern part of the trench averaged 1.55% WOs; over 22 m (Duffell, 1959).
Sampling of the second, smaller apron of talus produced modest results.

7.4.3 MOLYBDENUM MINERALIZATION

Occurrences of molybdenite are located in the eastern part of the property, immediately east of Kenney
Lake, in the vicinity of the Cob Minfile showing. Molybdenite occurs in fractures and narrow quartz veins
in andesitic volcanic rocks and related (?) sedimentary rocks of the Lower Cretaceous Skeena Group in
proximity to an Eocene granodiorite stock (Renning, 1990). Little more than reconnaissance work,
consisting primarily of prospecting and geochemical sampling, has been completed in the area. However,
rock geochemical samples from the area have yielded results as high as 1350 ppm Mo (Renning, 2008).
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Also, stream sediment sampling conducted immediately west of Kenney Lake returned highly anomalous
levels of molybdenum in two samples. Follow-up of the anomaly has not been conducted.

8 DEePOSIT TYPES

Economic mineral deposits in the region include the Huckleberry copper-molybdenum mine, the Endako
molybdenum mine, and the former Equity Silver mine. All are located north of the Deer Horn property and
south of Highway 16 (see Figure 4-1).

The Huckleberry porphyry copper-molybdenum deposit (Minfile 093E 037), located 36 km north of the
Deer Horn property, includes two ore bodies that are associated with porphyritic granodiorite intrusions
of Late Cretaceous age which have intruded volcanic rocks of the Jurassic Hazelton Group. Mineralization
occurs primarily within hornfelsed volcanic rocks that encompass the porphyritic intrusions.
Mineralization occurs as a stockwork of fractures and veinlets of chalcopyrite and lesser molybdenite in a
ganuge that includes pyrite, quartz and anhydrite (Jackson and Illerbrun, 1995). The Huckleberry mine was
put into production in 1997 and remains an active operation at the time of writing.

The Endako molybdenum deposit (Minfile 093K 006), located 162 km northeast of the Deer Horn
property, occurs entirely within the Endako quartz monzonite phase of the Upper Jurassic Francois Lake
Intrusions. The northwest trending orebody is 3360 m in length, 370 m wide and 370 m deep (Bysouth
and Wong, 1995). The molybdenite and associated minerals occur mainly in milky white quartz veins that
commonly display ribbon structures or breccias healed by late-stage silica and molybdenite. The Endako
mine was put into production in 1964 and remains an active operation at the time of writing.

The former Equity Silver mine (Minfile 093L 001), located 162 km northeast of the Deer Horn property,
was in operation for thirteen years before closing permanently in 1994. Copper-silver-gold mineralization
was mined from three tabular orebodies that developed within structurally prepared pyroclastic and
volcanic rocks of Upper Jurassic to Cretaceous age. A 57 Ma quartz monzonite intrusion and 48 Ma
gabbro-monzonite complex cut the stratified rocks. Pyrite, chalcopyrite, pyrrhotite and tetrahedrite with
minor amounts of galena, sphalerite, argentite, pyrargyrite and other silver sulphosalts occur as
disseminations and in veins, fracture fillings and locally as massive pods.

The Emerald Glacier mine (Minfile 093E 001) is a small historic underground producer located 42 km north
of the Deer Horn property. Polymetallic vein mineralization occurs in shears that cut clastic sedimentary
rocks of the Lower-Middle Jurassic Hazelton Group. Quartz-sulphide veins are up to 3 metres wide and
sulphide mineralization includes galena, sphalerite, chalcopyrite and pyrite that carry high grades of silver.

Other mineral occurrences of note include two polymetallic vein occurrences, the Roosevelt (Minfile 093E
029) and Ruby Adit (Minfile 093E 028), that occur 13 to 14 km northeast of the Deer Horn property. The
two occurrences consist of narrow veins carrying pyrite, galena, sphalerite, arsenopyrite and locally, high-
grade gold and silver values (Hanson, 1991). Limited tonnage is reported to have been extracted from the
two sites in the mid-1930s from small underground developments (Duffel, 1959).

DEER HORN METALS INC PAGE 29



UPDATED RESOURCE ESTIMATE FOR THE DEER HORN PROPERTY

9 EXPLORATION

Exploration and camp construction crews first arrived at the barge landing on the south end of Whitesail
Lake on July 10, 2011. Equipment was off-loaded from two 100-tonne barges and a temporary camp was
constructed nearby. An existing 8-km access trail, that had been rehabilitated in 2009 provided access to
the existing camp located in the alpine. A physical review of the proposed drill sites was completed and
drill collar locations were confirmed. The diamond drill, provided by Radius Drilling Corporation, was
skidded up to the exploration site and began drilling the first hole of the campaign on July 20, 2011. The
last hole of the campaign was completed on September 13, 2011. In total 55 NQ2 diamond drillholes
were completed for an aggregate length of 3772.5 metres.

Re-opening and modification of 1.71 km of existing roads was completed to provide access for trenching
and drilling, and a total of 1.13 km of new exploration trails were built to provide additional access for
drilling.

Trenching took place in four closely spaced areas and was focussed on the area of the historic Harrison
Scheelite tungsten mineral occurrence located west of the Deer Horn gold-silver vein system. Continuous
chip sampling of the rock exposed in the trenches was completed. In addition, channel sampling of
selected vein outcrops was conducted using either a portable diamond saw or standard chip sampling
methods in order to provide additional data for deposit modelling and to provide. Prospecting and rock
geochemical sampling took place outside of the principal areas of interest and identified several showings
worthy of follow-up.

The 2011 program also included a property-wide, helicopter-borne magnetic and radiometric geophysical
survey flown by Precision GeoSurveys Inc. of Vancouver, BC. However, the results of the survey are not
part of this report.

Following compilation of all of the data from diamond drilling and surface sampling, construction of a 3D
wire frame model of the deposit was completed and a resource estimate was calculated (see Item 14).

9.1 SURFACE ROCK GEOCHEMICAL SAMPLING

A total of 84 cut channel, chip or grab surface samples were collected from the property in 2011 (Figure 9-
1). The sampling took place over an east-west distance of approximately 2.8 km centred roughly on the
Deer Horn resource area.

Results range from less than detection to 30.6 g/t Au, 1083 g/t Ag and 1006 ppm Te over 2.15 m of cut
channel (sample 1361404). Several new, narrow sulphide-bearing quartz veins were encountered well
outside of the area drilled in 2011. Some of these discoveries may represent the westward continuation
of Main Vein or Contact Zone mineralization (e.g. samples 1361475 and 1361476) or may be discrete
zones with a genetic relationship to the Deer Horn gold-silver-tellurium deposit (e.g. samples 1361385,
1361386 and 1361394). In addition, veins sampled more than 550 m east of the area being drilled
returned interesting concentrations of molybdenum (e.g. samples 1361406 and 1361409) and gold (e.g.
sample 1361407).
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Table 9-1 provides a location, a description and multi-element results for a selection of surface samples
collected during the 2011 exploration program.

9.2 TRENCHING

Excavator trenching was undertaken primarily to evaluate a tungsten soil geochemical anomaly, outlined
by Teck in 1989-1990, that is coincident with the historic Harrison Scheelite tungsten occurrence. Prior to
trenching, crews were dispatched to lamp the areas using short-wave ultraviolet lights. These efforts
confirmed the presence of scheelite.

Trenching was centered approximately 625 m west of the Deer Horn Adit on a southeast facing slope
where old sloughed trenches and trails were readily apparent (Figure 9-2). Three areas were trenched
specifically to investigate the earlier work, and a fourth trench was cut across an alteration zone
encountered during rehabilitation of the access trails. A total of 94 chip samples were collected. Results
are summarized below and selected intervals are presented in Table 9-2.

Trench 1 (51 m in length) exposed a panel of weakly silicified fine-grained clastic sedimentary rocks. An
18 m length of the trench returned consistently anomalous tungsten values.

Trench 2 (12 m in length), centered approximately 150 m southwest of Trench 1, exposed a foliated to
sheared diorite in contact with a zone of intense chlorite-epidote replacement mineralization locally
containing coarsely disseminated galena, pyrite and scheelite. Three consecutive 2-metre channel
samples averaged 1.08% WOs;, 114 g/t Ag with strongly elevated levels of lead and bismuth and weakly
elevated tellurium. Selected grab samples collected from Trench 2 assayed up to 2.145% WO;, 192 g/t
Ag, > 1% Pb and 461 Bi.

Trench 3 (102 m in length), centered 110 m due west of Trench 1, was excavated across a strike-slip fault
that places quartz-chlorite-sericite altered diorite up against sericitized and silicified clastic sedimentary
rocks. Anomalous levels of tungsten where encountered in both units (four widely-spaced tungsten-
bearing intervals) with the last five intervals sampled at the northeast end of Trench 3 averaging 0.10%
WO;. A composite chip sample collected from an outcrop located just 4 m north of the centre of Trench 3
returned 0.66% WO, 111 g/t Ag, >1000 ppm Te, and 244 ppm Bi.

Trench 4 (35 m in length), centered 90 m east of Trench 1, was excavated across an area of intensely
oxidized bedrock that may represent the surface trace of a property-wide thrust fault. The trench was
divided up into a north segment (4A) and a south segment (4B) for sampling purposes because the centre
of the trench badly sloughed. The southern part of the trench produced anomalous results including
0.19% WOs over 2.0 m.
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Table 9-1: Selected 2011 Surface Geochemical Sample Results

Length . . Mo Cu Pb Zn Ag Au Te Ag Au w
Sample ID Type Eastin Northin Comments
P i (m) € € (ppm) (ppm) (ppm)  (ppm)  (ppm)  (ppb)  (ppm)  (g/Y) (/) (%)
1DX15 1DX15 1DX15 1DX15  1DX15  1DXIS 1DX15  G6Gr  G6Gr  7KP

1361313 channel 1 614245 5914016  core shack vein #1; 3 m (A) 19.7 179 11 60 22.7 1905.8 62.3 <50
1361315 channel 13 614243 5914016  core shack vein #1; 4 m (A) 16 110 6.8 76 11.7 469.5 20.9
1361321 C°'2fa°;'te 613020 5914134  cam's trench #1; grab of material excavated from pit 24 19.4 10000 10000 345 233 715
1361322 channel 1 613020 5914134  cam'strench #1;0-1m 6.3 41 225 83 0.2 <05 02
1361323 channel 1 613020 5914134 cam's trench #1; 1-2 m 2.4 54.8 123.4 72 0.4 <0.5 0.4
1361324 channel 1 613020 5914134 cam's trench #1; 2-3 m 1.9 39.8 198.1 130 0.4 <0.5 0.3
1361333 channel 1.1 613950 5913910 gtz w/ diss cpy, py, tr gl, sp 8.5 1581.5 41.3 822 >100 17003.7 468.8 316 15.9
1361334 channel 0.8 614230 5913859  white qtz, central zone of diss py, possible tr cpy 26.8 249.8 19.7 58 72.5 4703.2 99 84 5
1361335 channel 0.9 614227 5913851 qtz, w/ central zone of diss py (5-8%) 15.9 65.8 16.3 15 20.9 1365.5 79.8 <50 1.5
1361336 channel 0.5 614272 5913875 qtz vein, 3-4% py, cpy 28.6 166.4 29.1 124 39.7 3545.4 108.1 <50 3.6
1361351 panel sample 613192 5913925 4 m north (above) of trench 3 sample #1361500 12.2 404.1 7786.4 7565 >100 144 1184 111 0.525
1361385 grab 612183 5013753 - >x20mvein foot of western alpine glacier; py, sp and 9.5 4135  >10000  >10000 39.8 57.3 105.1

other sulphides

composite .

1361386 grab 612122 5913736 new vein sampled along structure 16.9 1049.7 >10000 >10000 >100 144.1 214.8 103 <0.9
1361394 chip 0.35 612238 5913719 ggf‘“””"“s chip sample across narrow vein; sample 'BL- 19.1 1111 >10000 8087 >100 3017 231 200 2.4
1361401 channel 16 613536 5913909  \/2in Vein; white to pale rusty quartz w local boxwork 726 371.7 4763.9 175 >100 1414.4 160 200 12

after py & ga (?)
1361402 channel 1.4 613534 5913913 Main Vein; continuation from above; same description 78 391 1043.5 206 87.4 400.7 50.5 82 <0.9
1361403 channel 0.55 613524 5913013  continuousfrom previous sample; gz-sulphide vein w 4- 355 >10000  >10000  >10000 >100 8495.4 7715 926 7.4

5% interconnected network of py-ga-cp

) ! 1 »

1361404 channel 2.15 613610 5913088 Massivedtzveinw tr-1% of py, ga & soft grey-silver 49.9 378.4 2221 61 >100 379645 1006 1083 306

mineral; may be sub-o/c

chlvein w 1.9 ) . .

1361405 channel 13 613870 59130916  9tzchlveinw 1-2% py, trcp & mal; true width 0.7m; 112 5415 136.4 131 16.3 3719 13

oriented 050/35 SW;
1361406 chip 2 614913 5913602 large quartz vein 111856 624.3 8.1 11 16 403 45
1361407 C°"C‘:i‘:f'te 614916 5913779  quartzvein 44.6 104.7 3936 19 535 4078.5 1216 50 41 0015
1361409 C°':Ei(:)s'te 614836 5913725  quartzvein 1269.3 149.6 96 4 3.1 50.8 43
1361428 °°“;fa°;'te 613167 5913737 talus/scree material 62.3 272 202.4 89 8.3 483 3 0.191
1361429 °°";fa°;'te 613288 5913904 talus/scree material 327 57.8 654.3 117 49.4 6 20.1 1.895

composite . . . . , B
1361463 chip 613271 5913917 gﬁ)‘;'"' trpy, 1.8 m thick, but discontinuous 'DH11 336 521 11767 50 >100 73 58.7 146 0.079
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1361464 °°':£;S'te 613274 5913920 gtz veinlet, siliceous, pyritic 'DH11-BLO3' 8.7 273.9 4377 187 183 0.9 1.7 0.118
1361466 select grab 613203 5913844  from centre of sample #1361459 30.7 71.8 >10000 207 >100 17.1 63.2 192 2.145
1361470 grab 613321 5913939  WO3 grab from trench 1E 'DH11-BL13' 9 56.5 23.2 43 0.8 <0.5 4.6 0.088
1361471 grab 613241 5913848  WO3 grab from trench 1E 'DH11-BL14' 41 12.6 182 39 11.8 13.6 8.7 0.9
1361472 grab 613211 5913851  WO3 grab from trench 1E 'DH11-BL15' 60.1 8.1 760.3 101 14.6 8.5 3.9 0.134
1361473 °°2:’a°;'te 612933 5913894  south-dipping brecciated gtz vein, tr py 'DH11-BL20' 27 164.8 14125 248 9.3 62 15.8

1361474 chip 08 613129 5913778 tr of mal, cpy, py 'DH11-BL21' 75 989.8 1445 4 206 27.9 53

1361475 chip 07 613091 5913741  tr py, ga; 'DH11-BL22' 5.6 195.9  >10000 32 >100 808.3 473 147

1361476 chip 613083 5913742  ga bearing vein; 'DH11-BL23' 49 509  >10000 13 >100 29.7 85.9 295 0.069
1361478 grab 613205 5913845 select grab from Trench 2 channel sample #1361458 31.6 26 6110.8 273 >100 2.5 32.8 141 1.722
1361479 cmgf:;'te 613198 5913930  TR3 GR1 383 55.4 430.3 160 16 13 5.2 0.365
1361480 °°“;fa°;'te 613198 5913930 TR3 GR2 339 452 6115 204 145 39 6 0.556
1361481 °°“;fa°;'te 613108 5913959  TRS GR1 13.7 88.9 593.6 736 133 2.4 14 0.758
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Table 9-2: Selected Trench Sample Results

Trench ID From (m) To (m) Interval* (m) Au (g/t) Ag (g/t) Te (ppm) WO; (%)
Trench 1 34.25 52.25 18.0 - - - 0.03
Including 44.25 48.25 4.0 - - - 0.05
Trench 2 0 10.0 10.0 - 79.1 - 0.70
Including 2.0 8.0 6.0 - 114.0 - 1.08
Trench 3 10.0 14.0 4.0 - - - 0.17
And 38.0 40.0 2.0 - - - 0.15
And 62.0 70.0 8.0 - - - 0.14
Including 66.0 68.0 2.0 - - - 0.25
And 92.0 102.0 10.0 - - - 0.10
Including 94.0 96.0 4.0 - - - 0.15
Trench 4B 0.0 11.0 11.0 - - - 0.07
Including 2.0 4.0 2.0 - - - 0.19

* Intervals listed above are channel sample lengths and do not imply true widths.
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10 DRILLING

A total of 55 NQ2 diameter diamond drillholes, with an aggregate length of 3772.50 m, were completed
on the Deer Horn property from mid-July to mid-September, 2011. Drillhole locations are shown in Figure
10-1 and location information is listed in Table 10-1. Down-hole survey data is presented in Table 10-2.

The majority of the drillholes (49) targeted the two known and closely-spaced west-trending mineralized
structures, the Main Vein and Contact Zone, over a strike length of 875 m in the vicinity of the Deer Horn
adit. Most of these holes were drilled on an azimuth of at or close to either 000 or 180 degrees, and were
shallow, with lengths ranging from 26.5 m to 150.6 m. Three of the holes were abandoned because of
drilling difficulties and did not contribute useful data. The intersections include modest to high gold-
silver-tellurium grades over narrow widths, encountered principally in the Main Vein, and bulk mineable
gold-silver grades, encountered principally in the Contact Zone. Better precious metal grades are
accompanied by significant concentrations of copper, lead and zinc, and by highly anomalous amounts of
tellurium. A summary of Main Vein and Contact Zone drill results are listed in Table 10-3. The remaining
six holes were drilled in an area immediately west of the principal target to test the historic Harrison
Scheelite tungsten occurrence that was trenched earlier in the program. A summary of selected tungsten
target drill results is provided in Table 10-4. All 2011 drill results are provided in Appendix A.
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Drillhole

Table 10-1: Collar Locations for 2011 Diamond Drillholes

Assay

D Easting Northing Section Azimuth Dip EOH Certificate ID Comments
DH11-097 614269 5913896 614275 350 -43.5 74.98 11003764.1 Resource extension to east of MRA
DH11-098 614224 5913880 614225 -90 63.10 11003764.1 Resource extension to east of MRA
DH11-099 614224 5913882 614225 360 -44 78.30 11003811.1 Resource extension to east of MRA
DH11-100 614269 5913895 614275 178 -43 59.70 11003876.1 Resource extension to east of MRA
DH11-101 614122 5913895 614125 180 -47 50.90 11003876.1 Resource extension to east of MRA
DH11-102 614122 5913896 614125 180 -79.5 53.95 11003876.1 Resource extension to east of MRA
DH11-103 614073 5913875 614075 180 -49.5 50.30 11003876.1 Resource extension to east of MRA
DH11-104 613900 5913869 613900 180 -70 57.00 11003928.1 Resource extension to east of MRA
DH11-105 613946 5913922 613950 180 -54.5 78.00 11003811.1 Main resource area (MRA¥*) fill-in
DH11-106 613876 5913936 - 1.5 -61 8.42 Hole abandoned
DH11-107 613876 5913936 613875 6.5 -62.5 81.38 11003629.1 Main resource area (MRA*) fill-in
DH11-108 613899 5913929 613900 1 -75 93.60 11003928.1 Main resource area (MRA*) fill-in
DH11-109 613850 5913941 613850 180 70 323 11004109.1 &Z'fkfnk;i”gf’;;i 'tr; 2‘;6; 2°rn adit
DH11-110 613850 5913941 613850 180 -78.5 166.7 11283??;:611& Main resource area (MRA*) fill-in
DH11-111 613848 5913945 613850 360 -75 111.86 1;2832?3911& Main resource area (MRA¥*) fill-in
DH11-112 613805 5913958 613800 360 -45 57.00 11003986.1 Main resource area (MRA*) fill-in
DH11-113 613725 5913907 613725 -90 26.52 11004109.1 Main resource area (MRA¥*) fill-in
DH11-114 613725 5913908 613725 180 -50 39.62 11004109.1 Main resource area (MRA¥*) fill-in
DH11-115 613777 5913984 613775 350 -60 53.94 11004109.1 Main resource area (MRA¥*) fill-in
DH11-116 613746 5913971 613750 360 -79 69.19 1;2832?3911& Main resource area (MRA*) fill-in
DH11-117 613746 5913971 613750 360 -53 66.14 11004316.1 Main resource area (MRA¥*) fill-in
DH11-118 613724 5913962 613725 180 -80 78.33 11004364.1 Main resource area (MRA¥*) fill-in
DH11-119 613694 5913954 613700 360 -55 60.04 11004316.1 Main resource area (MRA*) fill-in
DH11-120 613696 5913950 613700 180 -85 47.85 11004316.1 Main resource area (MRA*) fill-in
DH11-121 613668 5913926 613675 180 -77 38.71 11004109.1 Main resource area (MRA¥*) fill-in
DH11-122 613651 5913954 613650 225 -42.5 58.22 11004316.1 Main resource area (MRA¥*) fill-in
DH11-123 613647 5913951 613650 300 -50 84.30 11004316.1 Main resource area (MRA¥*) fill-in
DH11-124 613518 5913956 - 160 -50 26.50 Casing only - hole abandoned
DH11-125 613518 5913959 613525 -90 72.23 11004316.1 Resource extension to west of MRA
DH11-126 613591 5913993 613600 -90 69.19 11004377.1 Resource extension to west of MRA
DH11-127 613588 5913994 613600 130 -72 150.6 11005292.1 Resource extension to west of MRA
DH11-128 613548 5913960 613550 360 -50 71.32 11005326.1 Resource extension to west of MRA
DH11-129 613547 5913961 613550 -90 59.4 11005348.1 Resource extension to west of MRA
DH11-130 613515 5913963 613525 360 -50 50.3 11004415.1 Resource extension to west of MRA
DH11-131 613518 5913959 613525 120 -70 92.4 11004377.1 Resource extension to west of MRA
DH11-132 613400 5913929 - 360 -50 32.6 Stuck rods at 32.6 m
DH11-133 613400 5913929 613400 340 -75 72.2 11005352.1 Resource extension to west of MRA
DH11-134 613292 5913905 613300 270 -50 96.6 11005351.1 Tungsten hole
DH11-135 613292 5913905 613300 340 -45 104.9 11005370.1 Tungsten hole
DH11-136 613340 5913954 613325 270 -50 47.9 11005386.1 Tungsten hole
DH11-137 613340 5913954 613325 355 -50 72.24 11005373.1 Tungsten hole
DH11-138 613185 5913903 613200 30 -45 93.57 11005374.1 Tungsten hole
DH11-139 613196 5913840 613200 25 -45 66.14 11005385.1 Tungsten hole
DH11-140 613416 5913883 613400 340 -60 121.01 11005369.1 Resource extension to west of MRA
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DH11-141 613650 5913951 613650 180 -60 47.85 11005325.1 Main Vein Te

DH11-142 613750 5913976 613750 180 -70 81.38 11005024.1 Main Vein Te

DH11-143 613725 5913968 613725 360 -44 63.09 11005349.1 Contact Zone Te

DH11-144 613847 5913936 613850 180 -45 75.29 11005350.1 Main Vein Te

DH11-145 610000 5910000 613950 360 -45 63.09 11005021.1 Contact Zone Te

DH11-146 613920 5913924 613925 360 -50 59.44 1;2832;;'11_1& Contact Zone Te

DH11-147 613919 5913919 613925 180 -75 75.29 11005384.1 Main Vein Te

DH11-148 613875 5913931 613875 180 -70 50.9 11005020.1 Main Vein Te

DH11-149 613825 5913972 613825 360 -65 53.95 11005022.1 Contact Zone Te

DH11-150 613767 5913941 613775 360 -45 75.29 11005023.1 Contact Zone Te

DH11-151 610000 5910000 613675 360 -45 87.48 11005347.1 Contact Zone Te

55 Grand  3772.5

Drillholes Total:  metres

Table 10-2: 2011 Down-Hole Surveys

Drillhole ID D(er:;h Azimuth Dip Casing Drillhole ID D;:;h Azimuth Dip Casing
DH11-97 70.1 354 -43 1.52
DH11-98 61.6 51 -89.3 2.13 DH11-126 67.7 32.2 -88.3 4.57
DH11-99 63.6 364.4 -43 2.13 DH11-127 145.4 119.2 -69.6 3.04
DH11-100 55.2 173.6 -43.6 3.7 DH11-128 69.8 1.3 -50.6 1.52
DH11-101 46.3 178.2 -47 3.1 DH11-129 54.7 65.7 -87.4 8.4
DH11-102 494 183.8 -80.5 2.13 DH11-130 46.3 2.3 -49.9 9.14
DH11-103 46.8 179.5 -51.1 2.13 DH11-131 87.8 101.1 -67.7  18.29
DH11-104 52.4 179.7 -70 3.1 DH11-133 67.7 343.8 -74.5 1.52
DH11-105 73.5 176.5 -53 3.1 DH11-134 22.6 272.6 -49.6 9.14
DH11-107 79.9 41 -62.6 0 DH11-134 92.0 274.2 -48.2 9.14
DH11-108 89.0 6.6 -74.7 0 DH11-135 103.3 341.9 -44.6 1.52
DH11-110 73.8 185.6 -78.9 1.52 DH11-136 45.4 272.9 -50.7 9.14
DH11-110 162.2 187.2 -79.4 1.52 DH11-137 67.7 357.7 -49.5 24.38
DH11-111 107.3 351.5 -74 1.52 DH11-138 75.3 22.1 -46.5 9.14
DH11-112 55.6 359.9 -45.1 1.52 DH11-139 61.6 26.5 -43.3  12.19
DH11-113 25.0 266.3 -87.6 1.52 DH11-140 104.2 345.9 -57.2 1.52
DH11-114 34.1 182.8 -47.2 1.52 DH11-141 49.4 179.5 -61.2 3.04
DH11-115 52.4 359.5 -59.5 3.05 DH11-142 - - - 6.09
DH11-116 64.6 354.7 -78.6 1.52 DH11-143 61.6 359.7 -42 1.52
DH11-117 64.6 357.2 -52.5 1.52 DH11-144 73.8 177.3 -42.4 3.04
DH11-118 76.8 162.1 -81 3.05 DH11-145 49.7 14.2 -42.4 6.09
DH11-119 58.5 358.2 -54.7 1.52 DH11-146 43.3 358.3 -48.4 3.04
DH11-120 43.3 194.1 -84.5 1.52 DH11-147 70.7 187.5 -76.1 3.04
DH11-121 37.2 189.9 -77.1 1.52 DH11-148 49.4 182.6 -70.2 3.04
DH11-122 56.7 232.3 -48.7 1.52 DH11-149 49.4 356.1 -63.3 0
DH11-123 80.0 301.8 -41.7 1.52 DH11-150 73.8 358.2 -44.5 1.52
DH11-125 70.7 37.9 -84.3 10.67 DH11-151 86.0 359.1 -45.2 1.52
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10.1 MAIN VEIN AND CONTACT ZONE DRILLING

Drillholes DH11-097 to 133 and 140-151 were drilled to explore and provide infill evaluation of the Main
Vein and the Contact Zone as defined in 2009. While these two mineralized units are readily
distinguishable in surface exposure, this is not the case in drill core and it is necessary to rely upon vein
geometry to differentiate them.

Drillholes DH11-100 to 103 were collared east of the Deer Horn adit where there had been little historic
drilling, and were oriented to the south with the intent of intersecting north-dipping Main Vein
mineralization. These drillholes, and drillholes DH11-097 to 099, evaluated the easternmost part of the
gold-silver-tellurium system. Boreholes DH11-126, 130 to 133, and 140 were completed to evaluate the
western part of the gold-silver-tellurium system in areas not previously drilled.

Drillhole DH11-097 was designed to intersect Contact Zone mineralization, and encountered anomalous
gold-silver grades over narrow zones throughout its length.

Drillhole DH11-098 was drilled vertically to intersect discrete Main Vein mineralization. It encountered a
well-mineralized quartz vein over an approximate 4 m interval.

Drillhole DH11-099 was drilled northward from the same site as DH11-098 and encountered two zones,
each roughly 10 m in thickness, averaging more than 300 ppb gold.

Drillhole DH11-100 was collared at the same location as DH11-097 and was oriented to the south, to test
the down-dip extension of high-grade mineralized quartz veins that were channel-sampled in 2009. One
discrete vein was intersected over an interval of just under 1 m.

Drillhole DH11-101 was completed to repeat historic borehole DDH-14 and also to provide tellurium
grade data. Slightly over 4 m of Main Vein mineralization were intersected. Drillhole DH11-102 was
collared at the same location as DH11-101, to repeat historic drillhole DDH-16 and also to provide
tellurium grade data. Three mineralized quartz veins, each less than 1 m in apparent thickness, were
intersected.

Table 10-3: Selected 2011 Main Vein and Contact Zone Diamond Drilling Results

Drillhole ID F(rrf];“ To (m) '”tfr;‘ga'* Au(@lt) | Ag () | Te(ppm) | WOs (%)
DH11-097 14.00 14.30 0.30 6.30 70.0 295
DH11-098 16.92 20.88 3.96 5.37 55.7 252
including 16.92 19.00 2.08 8.40 84.0 342
DH11-100 11.00 14.46 3.46 113 15.4 46
DH11-101 38.10 40.40 2.30 1.80 18.4 43
DH11-102 25.00 43.70 18.70 1.42 14.9 35
including 28.70 34.90 6.20 257 24.2 67

and 31.00 33.30 2.30 3.80 345 101
DH11-103 33.05 36.45 3.40 2.99 34.4 96
including 33.05 34.20 115 7.32 79.2 248
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DH11-104 7.60 10.60 3.00 3.95 107 133
and 25.00 40.50 15.50 1.09 30.4 39
including 32.90 35.70 2.80 3.30 71.2 115
and 40.00 40.50 0.50 4.40 108 165
DH11-105 8.00 9.50 1.50 4.30 109 109
and 18.00 18.80 0.80 49.9 1042 1281
and 26.60 28.00 1.40 4.30 94.0 95
and 60.70 63.50 2.80 461 75.6 135
DH11-107 10.60 46.00 35.40 412 94.4 115
including 13.60 16.60 3.00 17.30 285.0 367
and including 13.60 15.00 1.40 33.40 507.0 667
and 44.90 46.00 1.10 25.50 749.0 781
and 51.90 52.40 0.50 16.40 588.0 467
DH11-108 28.90 56.60 27.20 3.68 53.3 59
including 34.90 40.20 5.30 7.78 143 185
and 44.90 47.60 2.70 17.19 156 96
including 46.00 46.10 0.10 369.9 3353 >6000
and 64.20 65.50 1.30 14.6 387 460
DH11-109 27.50 29.60 2.10 25.67 621 692
DH11-110 25.50 36.00 10.50 10.89 297 329
including 28.70 33.10 4.40 24.70 672 745
and 62.70 63.30 0.60 25.60 385 691
and 71.80 73.60 1.80 12.60 510 472
and 82.70 84.50 1.80 4.60 165 191
and 93.50 95.30 1.80 2.90 103 97
and 107.50 116.70 9.20 1.79 31.9 46
including 111.40 115.20 3.80 3.29 55.8 84
and 120.20 121.20 1.00 11.80 270 380
DH11-111 6.10 8.80 2.70 10.34 312 362
and 35.70 40.00 4.30 0.78 43.6 46
and 43.80 48.60 4.80 1.04 314 36
DH11-112 28.80 36.40 7.60 2.04 71.3 75
including 29.80 33.00 3.20 2.82 105.3 98
DH11-113 7.03 17.55 10.52 1.17 57.5 55
including 9.60 14.15 4.55 1.89 94.0 95
DH11-114 7.40 11.90 4.50 2.32 106 87
and 18.90 21.30 2.40 1.91 119 127
DH11-115 36.00 37.50 1.50 1.50 118 100
DH11-116 29.10 36.20 7.10 5.65 182 169
including 29.10 31.70 2.60 12.03 346 330
and 46.90 47.90 1.00 8.43 260 208
DH11-117 26.20 39.00 12.80 8.69 316.8 257
including 29.20 32.00 2.80 30.16 1098 849
and including 30.20 31.20 1.00 48.70 2002 1421
and 49.70 52.80 3.10 - 18.8 - 0.23
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DH11-118 28.00 30.00 2.00 3.05 92.0 119
and 58.65 59.30 0.65 6.20 283.0 308
DH11-119 27.50 29.60 2.10 1.20 44.4 68
and 31.50 53.35 21.85 0.43 17.8 26
including 51.50 53.35 1.85 1.46 52.9 53
DH11-120 17.40 22.75 5.35 2.93 148 134
including 18.20 19.77 1.57 8.20 424 350
DH11-121 16.90 19.00 2.10 9.75 430 416
DH11-122 30.50 33.20 2.70 5.84 171 190
including 32.50 33.20 0.70 14.90 342 430
DH11-123 19.50 24.50 5.00 1.03 38.6 53
and 36.40 40.85 4.45 5.30 164 207
and 50.80 51.15 0.35 7.10 304 267
DH11-125 20.50 26.15 5.65 9.57 368 319
including 21.90 24.60 2.70 18.63 712 604
and including 23.00 24.00 1.00 39.60 1211 1070
and 45.85 46.15 0.30 13.3 550 402
DH11-126 5.55 8.70 3.15 1.90 122.9 119
including 7.00 8.70 1.70 3.12 203.7 200
DH11-127 42.65 66.50 23.85 2.34 130 102
including 55.85 56.40 0.55 17.20 1282 836
and including 59.50 63.00 3.50 4.94 316 236
and including 64.85 65.25 0.40 24.80 937 885
DH11-128 19.00 34.00 15.00 2.45 127.7 132
including 20.42 24.50 4.08 5.95 300.0 290
and including 20.42 22.50 2.08 10.90 508.4 465
and 42.84 43.14 0.30 - 106.0 86 0.97
and 56.80 57.50 0.70 - 18.4 12
DH11-129 12.60 20.55 7.95 5.93 272 253
including 17.15 20.55 3.40 9.42 467 433
and 36.90 49.05 12.15 1.36 102 106
including 41.00 44.90 3.90 3.00 155 159
DH11-130 9.60 11.28 1.68 2.40 114.0 94 0.77
and 15.00 21.00 6.00 0.46 31.0 32
including 18.00 19.00 1.00 1.50 114.0 127
and 23.80 25.34 154 3.00 136.0 113
and 26.95 27.85 0.90 1.50 72.0 105
DH11-131 17.37 18.56 1.19 0.84 189.0 119
and 21.05 26.75 5.70 2.96 156.8 139
including 23.27 25.27 2.00 7.46 330.2 307
and 50.45 50.54 0.09 14.60 748.0 732
and 72.00 75.00 3.00 0.82 35.0 39
DH11-133 45.60 47.60 2.00 0.62 51.0 59
and 49.55 50.60 1.05 2.00 142 151 0.02
DH11-140 50.00 71.00 21.00 1.57 113 89
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including 51.70 59.50 7.80 3.89 277 217
including 53.70 55.25 1.55 11.79 769 503
and 57.25 59.50 2.25 3.80 321 319
and 77.55 77.75 0.20 - - - 0.11
DH11-141 36.10 37.33 1.23 13.80 422 381
DH11-142 35.12 37.60 2.48 221 84.8 204
and 42.20 45.40 3.20 2.45 88.6 109
DH11-143 28.00 32.00 4.00 3.43 56.0 91
including 30.50 32.00 1.50 7.70 101 158
and 39.50 42.05 2.55 3.15 128 109
including 40.50 41.00 0.50 14.80 588 494
and 53.80 54.30 0.50 - 192 107 1.80
DH11-144 27.85 29.40 1.55 26.34 827 722
and 61.20 64.75 3.55 2.14 78.2 78
DH11-145 30.60 37.30 6.70 1.24 285 48
including 32.50 33.30 0.80 6.50 117 169
DH11-146 21.00 24.25 3.25 6.17 108 124
and 41.60 43.00 1.40 4.32 106 98
DH11-147 41.65 45.00 3.35 11.51 156 228
including 42.80 43.45 0.65 51.8 655 1156
and 62.85 67.85 5.00 2.13 26.0 57
DH11-148 0.00 17.80 17.80 1.16 34.2 41
and 34.56 35.20 0.64 88.7 1092 1707
DH11-149 21.00 26.50 5.50 2.57 106 99
including 21.00 22.00 1.00 7.80 330 303
DH11-150 37.50 40.50 3.00 3.30 75.5 110
and 50.50 52.00 1.50 1.50 65.0 56
DH11-151 59.80 67.00 7.20 0.99 46.0 43

* Intervals indicated refer to core lengths and do not imply true widths

Drillhole DH11-103 was completed to extend the Main Vein that was intersected by drillhole DDH89-11
towards surface and to obtain tellurium data. An approximate 1.4 interval of the Main vein was
intersected.

Drillhole DH11-104 was completed to evaluate the potential for mineralization in the footwall of the Main
Vein. It encountered three narrow veins, with the latter two occurring within a 15.5 m zone averaging 10.8
g/t Au, 30.4 g/t Ag and 39 ppm Te.

Drillhole DH11-105 was completed to test the Contact Zone and Main Vein, and intersected four narrow
gold-silver-tellurium zones.

Drillhole DH11-107 intersected Contact Zone mineralization over a 35.40 m interval which contained
several high-grade intercepts.
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Drillhole DH11-108 was intended to infill-test the contact 25 m east of DH11-107. Contact Zone
mineralization was intersected over almost 30 m including narrow intervals of high-grade gold-silver
mineralization.

Drillholes DH11-109 and 110 were drilled from the same site. Drillhole 109 was abandoned when it
intersected the Deer Horn adit after intersecting a 2 m high-grade gold-silver-tellurium vein. DH11-
110was drilled to test the Main Vein, and intersected this target while also intersecting contact Zone
mineralization.

Drillhole DH11-111 was collared very close by Holes 109 and 110, but was oriented to the north to test
the Contact Zone. It intersected two mineralized zones.

Drillholes DH11-113 and 114 were collared at the same location, and both encountered narrow Main Vein
Mineralized zones.

Drillhole DH11-115 encountered a discontinuously-mineralized Contact Zone rocks with one narrow zone
of economic interest.

Drillhole DH11-116 also intersected the Contact Zone, and included a well-mineralized 7 m interval that,
over 2.6 m, graded 12.03 g/t Au, 346 g/t Ag and 330 ppm Te.

Drillhole DH11-117 was intended to intersect shallow Contact Cone mineralization and did so,
encountering several polymetallic-mineralized quartz veins. About 10 m below the Contact Zone, the
drillhole intersected siliceous chlorite-epidote replacement zones including several narrow sections of
coarsely-disseminated scheelite (tungsten)--the first indications of the tungsten mineralization
encountered further to the west.

Drillhole DH11-118 was intended to intersect Main Vein mineralization and cut one weakly mineralized
vein over an approximate 10 m interval, and a narrow footwall vein.

Drillholes DH11-119 and 120 were drilled from adjacent pads, with DH11-119 intersecting Contact Zone
mineralization, and 120 intersecting Main Vein mineralization. Similarly drillholes DH11-122 and 123 were
drilled from near coincident pads and intersected mineralization from the Main Vein and Contact Zone
respectively.

Drillhole DH11-121 intersected a well-mineralized section of the Main Vein.

Drillhole DH11-125 was drilled vertically to test the western extension of the Contact Zone, and
intersected it from surface to a depth of about 60 m, where it encountered footwall sedimentary rocks.

Drillhole DH11-126 was drilled vertically to test the Contact Zone near a high-grade surface chip sample
location from 2009, and encountered footwall sedimentary rocks at a depth of 7.0 m.

Drillhole DH11-127 was drilled southward along Contact Zone mineralization to encounter Main Vein
mineralization and therefore does not give a true representation of Contact Zone thickness at this
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location. Several discrete well-mineralized veins were intersected towards the bottom of the mineralized
section.

Drillhole DH11-128 was drilled northward across the westward extension of the Contact Zone and
intersected a 15 m zone of well-mineralized quartz-sericite rock and, in the footwall, two narrow silver-
tellurium-tungsten veins.

Drillhole DH11-130 was drilled northward from a multi-hole pad, so as to intersect Contact Zone
alteration and associated mineralization exposed at the surface. From the same pad, drillhole DH-131
was drilled at an azimuth of 120° to intersect Main Vein mineralization.

Drillhole DH11-133 intersected several narrow zones of modest-grade gold-silver mineralization
attributed to the upper part of the Contact Zone.

Drillhole DH11-140 intersected a section of the Contact Zone about 50 m down-dip from the mineralized
zones intersected by drillhole DH11-133, and with higher gold, silver and tellurium grades. These two
holes, and especially drillhole DH11-140, demonstrate the westward extension of the precious metals-
tellurium system outlined by the 2009 drilling program, and identify important tungsten mineralization in
altered sedimentary rocks in the footwall of the Contact Zone.

In the same area, drillhole DH11-141 intersected one discrete well-mineralized vein over about 1 m.
Drillhole DH11-142 intersected three quartz-polymetallic sulphide veins.

Drillhole DH11-143 intersected over 19 m of contact Zone alteration and mineralization, and several
bands of disseminated scheelite within epidote-altered footwall rocks.

Drillhole DH11-144 intersected a well-mineralized section of the Main Vein, a zone of footwall vein, and
stringer mineralization within quartz-sericite alteration.

Drillhole DH11-145 encountered a modestly-mineralized section of Contact Zone in contact with silicified
footwall clastic rocks that in turn host precious-metal-containing narrow quartz-polymetallic sulphide
veins.

Drillholes DH11-146 and 147 were collared close by one another and were drilled to the north and south
respectively. Drillhole 146 intersected a 3.25 m interval of a quartz vein and silicified wall rock and the
contact between altered granodiorite and footwall clastic rocks. Drillhole 147 intersected a narrow, very
well-mineralized quartz-polymetallic vein near the granodiorite-footwall clastic rock contact.

Drillhole DH11-148 intersected a low grade zone to a depth of about 18 m, and a deeper, high-grade
quartz-polymetallic sulphide vein about 1.6 m in thickness.

Drillholes DH 149, 150 and 151 were all advanced to test the Contact Zone, and all intersected the zone
over varying widths, returning anomalous to modest gold-silver-tellurium grades.
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10.2 HARRISON SCHEELITE OCCURRENCE DRILLING

The Harrison Scheelite tungsten occurrence was explored by drillholes DH11-134 to DH11-139 inclusive,
and selected assay results are summarized in Table 10-4. Drill pad locations were constrained to two
exploration trails built decades previously on the steep southeast-facing slope, so were less than ideal for
evaluating mineralization exposed in trenches completed during this program. These holes represent the
recorded drilling of the tungsten zone.

Drilling and surface exploration determined that tungsten mineralization (WQ3;) occurs in three settings: 1)
in chlorite, epidote and/or silica-altered sedimentary rocks structurally beneath the thrust fault that forms
the footwall of the contact zone, 2) in crosscutting quartz veins and stockwork zones along with elevated
levels of lead, sliver and bismuth, and 3) in discrete quartz veins with high concentrations of silver and
tellurium. Typically WO; occurs in the absence of gold, silver and tellurium.

Table 10-4: Selected 2011 Harrison Scheelite Occurrence Drilling Results

Drilllgole From (m) To (m) Interval* (m) | Au (g/t) | Ag (g/t) | Te (ppm) | WO3 (%)
DH11-134 40.75 41.00 0.25 3.10 276 157 -
and 52.40 52.60 0.20 - - - 0.20
DH11-135 47.00 54.00 7.00 - - - 0.03
including 50.00 53.00 3.00 - - - 0.05
and 102.84 103.10 0.26 - - - 0.84
DH11-136 44.00 46.00 2.00 - - - 0.05
and 48.30 49.80 1.50 - 57 14 -
DH11-137 44.40 45.00 0.60 - - - 0.20
and 47.55 47.90 0.35 - - - 0.90
DH11-138 10.00 14.00 4.00 - - - 0.06
and 16.00 17.37 1.37 - - - 0.12
DH11-139 56.45 58.75 2.30 - - - 0.06

* Intervals indicated refer to core lengths and do not imply true widths.

Drillholes DH11-134 and 135 were intended to evaluate the Trench 1 area. Drillhole 134 encountered a
narrow interval of scheelite mineralization and a narrow gold-silver-tellurium hanging wall vein. Drillhole
135 intersected anomalous tungsten concentrations over 11 m, including a 3 m interval averaging 0.05%
WO:s.

Drillholes DH11-136 and 137 were also collared at the same location. Drillhole 136 intersected anomalous
tungsten values over 8 m, with a 3 m interval averaging 0.05% WOs;, while drillhole 137 intersected two
narrow intervals of scheelite mineralization.

Drillhole DH11-138 encountered two shallow-depth close-spaced intervals, including a 1.37 intersection
of 0.12% WO;.
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Drillhole DH11-139 did not intersect the well-mineralized scheelite zone in Trench 2, indicating that the
zone may dip gently to moderately to the north or northwest.

11 SAMPLE COLLECTION, PREPARATION, ANALYSES AND SECURITY

11.1 SURFACE CHANNEL AND CHIP SAMPLE COLLECTION

In 2011, channel, chip and grab samples were collected by field staff working under the direction of the
principal author or by the principal author himself. In the Deer Horn adit area, sample locations were
selected based on the presence of well-exposed vein material, and/or stockwork mineralization.

Channel samples 5 cm wide were cut with a gas-powered circular diamond saw to a depth of 4-5 cm and
sample material was removed with a chisel and crack hammer. Where possible the channels were cut
perpendicular to the interpreted strike of the vein or zone, starting at the footwall and proceeding in a
continuous manner across the vein or zone to its contact with the hangingwall or until limited by a lack of
rock exposure.

Chip samples were collected across the trend of the vein or zone sampled. Selected grab samples were
collected from mineralized outcrop, sub-outcrop or float.

The four excavated trenches were systematically chip sampled from beginning to end. The chip samples
were collected from a continuous channel using rock chisels and crack hammers. Individual samples were
typically 2 m in length.

Each sample collected for analysis was described and its location was recorded using hand-held GPS units
with an accuracy of 4 m to 8 m. The sample was then placed in a polyethylene bag, given a unique
sequential sample number and tag, and sealed with a zap strap. Photographs of each sample location site
were also taken. Because of the low number of rock samples collected in 2011 blanks, duplicates and
standards were not inserted into the sample stream, but standard laboratory repeat analysis served to
provide quality control.

11.2 DIAMOND DRILL CORE LOGGING AND SAMPLE COLLECTION

Drill core was logged for geological and geotechnical properties at the project’s core logging facility.
Each section of core to be sampled was clearly identified, marked with a centre-line and halved using a
water-cooled diamond saw. Half of the core from each sample interval was then placed in a polyethylene
bag, given a unique sequential sample number and tag, and sealed with a zap strap. A corresponding tag
was stapled to the core box for each sample interval. A total of 1855 core samples (excluding duplicates)
were collected, labeled, cut and bagged.

Two-hundred-and-twenty-five (225) quality control samples (26 blanks, 115 standards and 84 duplicates)
were inserted into the sample stream at regular intervals following a prescribed sequence. All of the
samples were recorded on shipment forms as they were readied for shipment.
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11.3 GEOCHEMICAL ANALYSIS AND ASSAYING

Each core or rock sample was individually crushed and pulverized (following Acme’s R200-250 procedure),
and the resulting sample pulp was analyzed. Samples were jaw crushed until 80% passed through a 10
mesh screen. From this material a 250 g riffle split sample was collected and then pulverized in a mild-
steel ring-and-puck mill until 85% passed through a 200 mesh screen. Each resulting sample was
analyzed by one or more of the methods described below. The remaining coarse reject portion of each
original sample was collected and remains in storage.

All rock and drill core samples were evaluated for 34 elements, including gold, silver and tellurium, by
leaching a 15 g sample split in hot (95 °C) aqua regia followed by ICP-MS analysis (method 1DX2).
Samples returning more than 1000 ppb Au and/or more than 50 ppm Ag were re-analyzed utilizing
standard Fire Assay methods with a gavimetric finish (method G6Gr) on a 30 g sample. Samples returning
more than 1000 ppm Te were re-analyzed but the values beyond 1000 ppm are regarded to be
qualitative. Samples returning more than 100 ppm W were re-analyzed by phosphoric acid leach followed
by ICP-ES analysis (method 7KP).

Certified reference blanks, gold and silver standards, tungsten standards and field duplicates were
systematically inserted into the sample stream as part of quality control/quality assurance program (see
Item 12.3).

Assay certificates from the 2011 exploration program can be made available upon request to DHM, and
will become part of an assessment report to be filed with the MEM. For a listing of assay certificates for
the 1989, 1990 and 2009 exploration campaigns, the reader is referred to exploration assessment reports
that are available online at the MEM at: www.em.gov.bc.ca/cf/aris/search/search.cfm

11.4 SECURITY

All 2011 rock and core samples were packed into sealed and tamper-proof 5-gallon pails and shipped in
batches via a commercial carrier, or were delivered directly by staff working under the direction of the
principal author, to Acme Analytical Labs in Vancouver, BC.

Drill core from the 2009 and 2011 drill programs is stored on the property at the camp location in cross-
stacked fashion. Because the property is remote and not accessible by road, there is little risk to the
security of the core.

12 DATA VERIFICATION

12.1 HISTORICAL DATA

Data from the historical exploration programs completed on the Deer Horn property was supplied by
Guardsmen Resources Inc and/or collected by the author on behalf of DHM, and was in the form of hard
copy reports, Excel spreadsheets and corresponding laboratory certificates. A review of laboratory
certificates from the 2000 to 2007 exploration program indicates that the results reported are consistent
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with the results presented in reports for those years of work. Laboratory certificates from earlier programs
were not available and have not been verified. The historical fieldwork was managed and/or performed
by industry professionals and is regarded by the author to be valid. No further verification of the
historical data has been completed.

12.2 2009 DATA

Data from the 2009 surface sampling and diamond drilling program, including all laboratory certificates,
was reviewed and verified (Lane and Giroux, 2010). The data was subsequently used, with the historical
data, to construct a geologic model and calculate an initial NI 43-101 compliant resource estimate for the
deposit (Lane and Giroux, 2010).

12.3 2011 DATA

Data from the 2011 surface sampling and diamond drilling program consisted of results for 1855 core
samples, 94 channel chip samples from trenches, and 84 channel cuts, chip samples and grab samples
from outcrops. All of the assay certificates for these samples were reviewed and verified by the senior
author.

Control samples, consisting of one or more of either a blank, one of five different ‘reference’ standards, or
a duplicate sample were inserted into each shipment of drill core that was sent to the lab. A total of 26
blanks, 115 standards and 84 duplicate samples were inserted into the sample stream at regular intervals
following a prescribed sequence.

Control samples did not get submitted with the surface samples; however, the lab conducted and
reported on its own internal repeats of surface samples as well as of the drill core.

12.3.1 GEOCHEMICAL STANDARDS, BLANKS AND DUPLICATE SAMPLES

The geochemical standards and blanks used in the 2011 quality control program were supplied by CDN
Resources Laboratories Ltd of Delta, BC. The accepted analytical values for the six different standards and
blanks used are listed below with a +/- error which is equal to two interlab standard deviations.

Low-Grade Gold-Silver Standard (CDN-HC-2): 1.67 +/- 0.12 g/t Au & 15.3 +/- 14 g/t Ag

Low-Grade Gold, Medium-Grade Silver Standard (CDN-ME-4): 2.61 +/- 0.30 g/t Au & 402 +/- 25 g/t Ag
Medium-Grade Gold Standard (CDN-GS-5G): 4.77 +/- 040 g/t Au & 101.8 +/-7.0 g/t Ag

High-Grade Gold Standard (CDN-GS-15B): 15.98 +/- 0.71 g/t Au

Tungsten Standard (CDN-W-5): 0.391 +/- 0.040 %

Blank (CDN-BL-9): <0.01 g/t Au

Results of 26 analyses for the standard CDN-HC-2 produced an arithmetic mean grade of 1.82 g/t Au and
16.1 g/t Ag. Note that sample 1360582 assayed 16.1 g/t Au, a result that is consistent with standard CDN-
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GS-15B, and therefore was not included in the determination of the arithmetic mean for the analysis of
standard CDN-HC-2; the sample may have been mislabeled on the sample submittal forms. Only 65% of
the results (17/26) for gold and for silver fall within two interlab standard deviations of the accepted value.

Results of 26 analyses for the standard CDN-ME-4 produced an arithmetic mean grade of 2.53 g/t Au and
396 g/t Ag. Note that sample 1360600 assayed 1.7 g/t Au and <50 g/t Ag, a result that is consistent with
standard CDN HC-2, and was not included in the determination of the arithmetic mean for the analysis of
standard CDN-ME-4; the sample may have been mislabeled on the sample submittal forms. Almost all of
the results (22/26 or 85%) for gold fall within two interlab standard deviations of the accepted value and
all but one of the results (25/26 or 96%) for silver fall within two interlab standard deviations of the
accepted value.

Results of 8 analyses of the standard CDN-GS-5G produced an arithmetic mean grade of 4.81 g/t Au and
99.7 g/t Ag. All (100%) of the results for gold fall within two interlab standard deviations of the accepted
value and six out of eight results (or 75%) for silver fall within two interlab standard deviations of the
accepted value.

Results of 46 assays of the standard CDN-GS-15B produced an arithmetic mean grade of 15.93 g/t Au,
close to the recommended value of 15.98 g/t Au. Almost all of the assay results (42/46 or 91%) for gold
fall within two interlab standard deviations of the recommended value.

Results of four analyses of the standard CDN-W-5 fell within the range of two interlab standard
deviations.

A total of 26 blanks (CDN-BL-9) were analyzed. All but one of the blanks produced acceptable values of
below <0.01 g/t Au (or <10 ppb). The single high value of 17.9 ppb Au (sample 1360722) and followed a
core sample from DH11-113 that assayed 34.5 g/t Au (sample 1360721). It is possible that contamination
from the earlier high-grade sample in the run affected the result for that particular blank.

The analytical data for standards and blanks shows acceptable analytical quality and absence of bias.

The duplicate samples for the 2011 drill program were not true duplicates because the initial sample
collected was of half-core, while the ‘duplicate’ sample collected was of quarter-core (half of the
remaining core after the initial half-core sample was taken). However, when the two populations of
analytical results (gold and silver by ICP) were compared there is still a reasonable level of reproducibility.
Only 7 of 87 results for the ‘duplicate’ samples are regarded to be significantly higher or lower than that
of the initial samples. The poor reproducibility for these ‘duplicate’ samples versus their corresponding
initial samples is at least in part due to the fact that the initial sample was of half-core and the ‘duplicate’
sample was of quarter-core. Perhaps the reason for the high level of acceptable reproducibility is that
many of the duplicate samples were from parts of deposit that are weakly to non-mineralized (containing
very low concentrations of gold and silver) and therefore are unaffected by poor sampling techniques.

A revised protocol for the selection and preparation of duplicate samples is required in order to provide
quality control data that provides adequate information with respect to field and laboratory operating
procedures.
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13 MINERAL PROCESSING AND METALLURGICAL TESTING

Preliminary metallurgical test work was carried out in 1989 on two 50 kg samples collected from the Deer
Horn adit. This work was conducted by Coastech Research Inc. of North Vancouver, BC. One sample was
collected from a segment of the Main vein and assayed 5.87 g/t Au and 155.67 g/t Ag. The other sample
was collected from the Contact zone and assayed 3.86 g/t Au and 211.22 g/t Ag. Both samples also
contained small quantities of copper, lead, zinc, and tellurium. Rougher flotation tests determined that
gold and silver recovery of greater than 90% could be achieved into a copper-lead concentrate after fine
grinding to approximately 85% passing 200 mesh. Three gravity tests yielded a maximum of 6.4% gold
recovery into a pan concentrate indicating that gold is not amenable to recovery by gravity concentration
methods.

The metallurgical significance of elevated tellurium content is not known, but it appears that tellurium will
not adversely affect the recovery of gold or silver (Hawthorn, 2009). Typically, nothing is done specifically
to recover tellurium; rather the metal is recovered secondarily to the recovery of base and precious metals
at some mines. Gold telluride minerals are described as being inherently floatable and therefore behave
similarly to many sulphide minerals in flotation circuits (Zhang et al., 2010).

14 MINERAL RESOURCE ESTIMATES

Giroux Consultants was contracted by Deer Horn Metals Corp. (‘DHM") to complete a Resource Update
for the Deer Horn Gold-Silver-Tellurium Property in Omineca Mining Division, B.C. This updates a
previous resource estimate completed in 2010 (Lane and Giroux, 2010). The resources were estimated by
Gary Giroux, P.Eng., MASc. who is a qualified person and independent of the both the issuer and the title
holder, based on the tests outlined in National Instrument 43-101. Mr. Giroux has not visited the

property.
14.1 DATA ANALYSIS

At the request of the principal author, Giroux Consultants Ltd. was contracted to produce a resource
update for gold, silver and tellurium on the Deer Horn vein deposit. The supplied data base consisted of
196 diamond drill holes completed from 1944 to 2011 and 42 surface samples. A list of drill holes and
surface samples is attached as Appendix B. This represents an additional 55 diamond drill holes and 9
channel samples completed during 2011.

With the drill results coming from three different drilling time periods it was first necessary to compare
the results to validate the data base. The gold assays from vein material during each time period were
plotted on a lognormal cumulative frequency plot to determine if any bias existed between the four drill
campaigns. The results are shown below in Figure 14-1.

DEER HORN METALS INC PAGE 52



UPDATED RESOURCE ESTIMATE FOR THE DEER HORN PROPERTY

Table 14-1: Listing of Drill Holes and Surface Samples

YEAR HOLES TYPE NUMBER TOTAL
OF HOLES METREAGE
1944-46 XR Series by Pioneer Gold Mines X-Ray 16 448 m
1951-55 DDH-1to 8, 9to 10, 13 to 21, DDH 30 2,497 m
23, 25, 27, 29 to 37 Deer Horn
Mines Limited
1989 89-1to 31 Golden Knight DDH 31 2,253 m
Resources Inc
1990 90-32 to 60 Golden Knight DDH 29 2,256 m
Resources Inc
2009 TR09-001 to 10, 12 to 18, 30, Surface 33 39m
35 to 44, 46 to 50 trenches
2009 DH09-61 to 70, 72 to 96 DDH 35 1,706 m
2011 DH11-097 to 151 DDH 55 3775 m
2011 Trenches 1361333-36 and Surface 9 10m
1361401-405 trenches

The grade distribution curve for the 1944-45 and 1951-55 drilling (shown in blue) is indistinguishable
from the grade distribution curve for the 2009 drilling (shown in red) where good QA/QC practices were
used. This indicates the absence of any bias in the historic drill holes. The results from the 1989-90
drilling are virtually identical to the results from 2011 in grades above 0.7 g/t.

There is no indication of any sampling bias and no reason not to use all available data in the resource
estimation.

The drill results were assayed for a number of variables in the various drill campaigns most of which are
not estimated in the resource due to lack of economic value and the incompleteness of the data base. A
tabulation of statistics for these other variables is included below.

These results can also be shown in a Pearson Correlation Matrix which shows the correlation between
various variables in the total drilled off area.
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Figure 14-1: Cumulative frequency plot for gold in Vein Material sorted by drill campaign

Number
Mean
S.D.
Minimum
Maximum

Coef. of
Variation

Table 14-2: Summary Statistics for all variables in all samples

Au
(9/t)
4958

148
7.86
0.001
369.80
533

Ag
(9/%)
4,958

45.57
186.1
0.01
3353.0
4.00

Te
(ppm)
2,519

441
142.6
0.1
2471.0
3.23

Cu
(ppm)
2,153

680.5
2220.1
0.5
53212
3.26

Pb
(ppm)
2,145

1783
802.8
0.5
14400
4.50

Zn
(ppm)
2,145

1645.7
4377.2
8.0
60000
2.66

Mo
(ppm)
884

26.2
101.9
1.0
2400
3.89

(ppm)
605

343
215.2
1.0
3500
6.28
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Table 14-3: Pearson Correlation Matrix for all variables in all assays

Au Ag Te Cu Pb Zn Mo
Au 1.0000
Ag 0.8787 1.0000
Te 0.8165 0.6426  1.0000
Cu 0.4035 0.3595 0.6808 1.0000
Pb 0.2727 0.3041 05394 0.3630 1.0000
Zn 0.4009 0.3584 0.6038 0.5978 0.5094 1.0000
Mo 0.1787 0.2228 0.1811 0.1606 0.1119 1.0000
W 0.0948 0.1203 0.0823 0.0257 0.1286

Number of pairs used in Pearson Correlation:
Au  Ag Te Cu Pb Zn Mo

Au

Ag 4958

Te 2519 2519

Cu 2153 2153 656

Pb 2145 2145 656 2145

Zn 2145 2145 656 2140 2140

Mo 884 884 0 884 884 879

W 605 605 0 605 605 605 O

A similar Correlation Matrix is shown below for only assays within the mineralized veins.

1.0000
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Table 14-4: Pearson Correlation Matrix for all variables in Veins

Au Ag Te Cu Pb Zn Mo w
Au 1.0000
Ag 0.8211 1.0000
Te 0.8656 0.7243 1.0000
Cu 0.4607 0.4193 0.6548 1.0000
Pb 0.3376 0.3666 0.5111 0.3590 1.0000
Zn 0.4595 0.4973 0.5309 0.5712 0.5132 1.0000
Mo 0.3058 0.2756 0.1797 0.2753 0.1285 1.0000
W 0.0695 -0.0074 -0.0928  -0.0454  -0.0130 1.0000

Number of pairs used in Pearson Correlation
Au Ag Te Cu Pb Zn Mo

Au

Ag 1031

Te 514 514

Cu 516 516 160

Pb 510 510 160 510

Zn 510 510 160 510 510

Mo 216 216 0 216 216 216

W 134 134 0 134 134 134 O

The results show good correlations between Au-Ag, Au-Te, Ag-Te and reasonable correlation between
Au-Cu, Te-Cu, Zn-Cu and Pb-Te.

Three dimensional solids were produced from cross sections and geologic interpretation outlining a
Footwall vein, Main vein and Contact Shear Zone. The Hanging Wall vein interpreted for the previous 43-
101 Report (Lane and Giroux, 2010) was included within the Contact Zone for this estimation. Drill holes
were “passed through” these solids with the point each hole entered and left the solids recorded. The drill
holes and trenches that intersected the mineralized solids are highlighted in Appendix B. Assays were
then back tagged with a vein code. Assay intervals not sampled within the vein solids were assigned a
value of 0.001 g/t Au and 0.01 g/t Ag. Assays, reported as 0.000 g/t Au, were set to 0.001 g/t Au. Silver
assays reported as 0.00 were set to 0.01 g/t. The assay statistics for each zone are tabulated below.
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s
"

Figure 14-2: Isometric view looking N showing drill hole traces and Main Vein solids in red, FW
solids in dark green and Contact Zone in blue.

Figure 14-3: Isometric view looking S showing drill hole traces and Main Vein solids in red, FW
solids in dark green and Contact Zone in blue.
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Table 14-5: Assay statistics for gold, silver and tellurium

FW VEIN MAIN VEIN CONTACT ZONE

Au Ag Te Au Ag Te Au Ag Te

(9/t) | (9/t) | (ppm) | (9/Y) | (9/t) | (ppm) | (9/Y) (9/%) (ppm)
Number of Assays 194 194 87 215 215 129 622 622 298
Mean grade 6.69 | 1298 | 179.0 6.46 217.2 188.7 6.09 197.2 170.6
Standard Deviation | 1493 | 299.1 | 3517 9.01 292.2 2496 | 1835 3925 239.6
Minimum Value 0.001 0.01 0.2 0.001 0.01 10| 0.001 0.01 0.3
Maximum Value 101.00 | 19639 | 2471 51.00 | 16320 1188 | 369.8 | 3353.0 1421
Coefficient of 2.23 231 1.97 1.39 1.35 1.32 3.01 1.99 1.40
Variation

The individual gold, silver and tellurium assays were evaluated for each domain. All elements showed

skewed distributions and were converted to lognormal cumulative frequency plots.

The lognormal

cumulative frequency plot for Au in the Contact zone is shown as Figure 14-4. A total of 7 overlapping

lognormal populations are partitioned out. The overlapping gold populations are summarized below in

Table 14.6. Populations 6 & 7 represent internal waste.

Populations 5 (49.6 % of the data) might

represent the background mineralization throughout the Contact zone contained in quartz-sericite

alteration zone and averaging 1.0 g/t Au. Population 4 representing 32.8 % of the data could be quartz-

stringer stockwork zone averaging 6.4 g/t Au. Populations 3 to 1 representing a combined 5.8 % of the

data could represent narrow high grade veins that cross cut through the broader Contact zone.

Table 14-6: Contact Zone Au Populations

Population Mean Au (g/t) Percentage of Total Number of
Data Set Assays
1 378.50 033 % 2
2 95.70 0.35 % 2
3 35.72 511 % 32
4 6.47 3281 % 204
° 1.05 49.63 % 309
6 0.19 549 % 34
7 0.01 6.28 % 39
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Figure 14-4: Lognormal cumulative frequency plot for Au in Contact Zone

The Contact, Main and FW veins were evaluated using lognormal cumulative frequency plots and capping

levels for Au, Ag and Te were established for each vein as shown below.

Table 14-7: Capping levels by Vein Zone

Zone Variable Cap Strategy Cap Level Number Capped
CONTACT Au 2SDAMP3 62.0 g/t 4
Ag 2SDBMP2 1200 g/t 18
Te 2SDAMP2 1000 ppm 3
MAIN Au 2SDAMP2 41.0 g/t 1
Ag 2SDBMP2 1060 g/t 3
Te 2SDAMP2 1000 ppm 1
HW Au 2SDAMP2 64 g/t 4
Ag 2SDAMP2 1440 g/t 3
Te 2SDAMP2 1000 ppm 3
Waste Au 2SDAMP2 5.0 g/t 36
Ag 2SDAMP2 250.0 g/t 26
Te 2SDAMP2 200 ppm 16
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The results of capping are shown below with the mean reduced slightly and the coefficient of variation
reduced to reasonable levels.

14.2 COMPOSITES

The drill holes were “passed through” the various mineralized 3 dimensional solids, with the point each
hole entered and left each solid recorded. Uniform down hole composites 1 m in length were produced
that honoured the solid outlines. Small intervals at the solid boundaries were combined with adjoining
samples if less than 0.5 m. In this manner a uniform support of 1 + .5 m was produced for each
mineralized zone. The statistics for each zone are tabulated below.

Table 14-8: Capped Assay statistics for gold, silver and tellurium

FW VEIN MAIN VEIN CONTACT ZONE
Au Ag Te Au Ag Te Au Ag Te
(9/) | (9/t) | (ppm) | (9/Y) | (9/t) | (ppm) | (9/Y) | (9/t) | (ppm)
Number of Assays 194 194 87 215 215 129 | 622 622 298
Mean grade 6.10 | 1243 | 1570 | 641 | 210.0| 1873 | 540 1735 | 169.0
Standard Deviation 1173 | 2700 | 2458 | 880 | 263.6| 2442 | 9382 2731 | 2325
Minimum Value 0.001 0.01 0.2 | 0.001 0.01 1.0 | 0.001 0.01 0.3
Maximum Value 64.00 | 1440.0 | 1000.0 | 41.0 | 1060.0 | 1000.0 | 62.0 | 1200.0 | 1000.0
Coefficient of Variation | 1.92 2.17 157 | 137 1.26 130 | 1.82 1.57 1.38

Table 14-9: Statistics for 1 m Composites

FW VEIN MAIN VEIN CONTACT ZONE
Au Ag Te Au Ag Te Au Ag Te
(9/t) (9/t) (ppm) | (9/t) (9/t) | (ppm) | (9/%) (9/t) (ppm)
Number 222 222 100 252 252 139 686 686 323
Mean grade 492 100.67 1184 5.95 187.3 176.2 4.35 138.52 132.0
Standard
o 10.49 248.60 200.9 7.85 232.7 224.0 7.49 21472 176.1
Deviation
Minimum
0.001 0.01 0.16 0.001 0.01 1.00 0.001 0.01 0.8
Value
Maximum
Val 64.00 1440.0 1000 41.00 | 1060.0 1000 62.0 1200.0 1000
alue
Coef. of
o 213 247 1.70 1.32 1.24 1.27 1.72 1.55 1.33
Variation
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For the Contact Zone the composites include a high grade vein system that cross cuts the lower grade
stockwork and background mineralized zone. If left alone, however, these higher grade veins would be
smoothed into lower grade rock and would undoubtedly overestimate the average grade of the Contact
Zone. As a result for the Contact Zone, an indicator approach is used for the resource estimation.

A lognormal cumulative frequency plot was produced for gold in Contact Zone composites. A total of 6
overlapping lognormal populations were identified. The top two with mean grades of 49.70 g/t Au and
2742 g/t Au represented a combined 554 % of the data and probably represent the high grade
structures. The third and fourth population with mean grades of 3.67 g/t Au and 1.11 g/t Au respectively
probably represent the stockwork mineralization. The lower two populations have a mean grade of 0.5 g/t
Au representing background and 0.02 g/t representing internal waste.

A threshold of 17 g/t Au would separate the upper two populations from the main mineralizing events.
An Indicator integer for composites, within the Contact Zone, that were greater than the threshold 17 g/t
Au was set to 1 while in all other composites the Indicator was set to 0.

IND =1 for Au > 17.0 g/t
IND = 0 for Au < 17.0 g/t

Composites with grades less than 17.0 g/t were modeled using semivariograms. The indicators (0's or 1's)
were modeled separately to determine the continuity of the high grade veins. Due to the high correlation
between Au-Ag and Au-Te the high grade indicator was used for all three variables.

14.3 VARIOGRAPHY

The grade continuity within each of the mineralized zones with sufficient data to model was quantified
using pairwise relative semivariograms. The strike and dip of the various veins were measured and used
to control the semivariogram orientations. Nested spherical models were fit to Au, Ag and Te in the FW
vein, Main Vein and low grade Contact Zone. For the Contact Zone a high grade indicator was also
modeled. Finally all composites outside of the mineralized solids were modeled as waste. The parameters
for each model in each zone are tabulated below. Semivariograms for gold are provided in Appendix C.

14.4 BLOCK MODEL

A block model with blocks 10 m E-W, 5 m N-S and 5 m high was superimposed over the various
mineralized solids. For each block the percentage below surface topography and the percentage within
each of the mineralized solids were recorded. The block model origin is as follows:

Lower Left Corner of Model

613375 E Column size = 10 m 98 Columns

5913765 N Row size =5m 53 Rows
Top of Model

1510 Elevation Level size =5m 68 Levels
No rotation
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Table 14-10: Summary of Semivariogram Parameters

Zone Variable | Az / Dip Co C C; ShortRange | Long Range
(m) (m)
FW Au 9 /0 035| 040 | 0.60 20 30
0/-40 035 | 040 | 0.60 29 28
180/-50 | 035 | 040 | 0.0 5 40
Ag 9/0 040 | 040 | 045 5 30
0/-40 040 | 040 | 045 15 50
180/-50 | 040 | 040 | 045 5 28
Te 90/0 040 | 1.2 25
0/-40 040 | 12 25
180/-50 | 040 | 12 20
Main Au 90/-20 | 0.60| 0.10| 0.50 10 30
0/-55 060 | 0.10| 0.50 8 20
180/-35| 060 | 010 | 0.50 5 10
Ag 90/-20 | 050 | 0.25| 045 10 30
0/-55 050 | 025| 045 5 28
180/-35| 050 | 025 | 045 5 15
Te 90/-20 | 030 | 050 | 0.20 10 20
0/-55 030 | 050 | 0.20 20 30
180/-35| 030 | 050 | 0.20 8 15
Contact Au [ OmniDir.| 050 | 0.22 | 0.10 6 60
Low Grade Ag | OmniDir.| 050| 020 | 0.13 8 60
Te | OmniDir.| 050 | 0.18 | 0.06 6 60
Contact IND 105/0 1.80 | 0.10]| 0.10 20 80
15/0 180 | 0.10]| 0.10 15 24
0/-90 180 | 0.10| 0.10 10 25
Waste Au | Omnidir. | 020 | 040 | 030 12 40
Ag | Omnidir. | 015| 040 | 048 10 40
Te Omnidir. | 040 | 0.15| 0.25 8 20
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14.5 BULK DENSITY

Ten sections of drill core were submitted to Acme Labs for specific gravity determination. The results are
tabulated below.

Eight samples are from the Main vein and if the high value of 3.42 with sulphides present is removed the
average would be 2.73. The remaining two samples were from the Contact zone and averaged 2.77.

For the resource estimate a tonnage conversion value of 2.73 tonnes/cu. m. was used for the veins and a
value of 2.77 tonnes/cu. m was used for the Contact zone. Rock outside the veins and contact zone was
assumed to have a bulk density of 2.73 tonnes/cu. m.

In future drill programs it is recommended that more specific gravity samples be taken so it is possible to
determine the relationship between bulk density and grades. The more sulphides present in samples will
have a significant impact on the samples specific gravity.

Table 14-11: Specific Gravity Measurements of Ten Core Samples

Sample Depth Assay Au Ag SG
ID Hole ID (m) ID (g/1) (g/t)  (Acme) Comments

167871 DH-09-090 41.25 167871 11.15 265 2.66 Main Vein HG
167827 DH-09-088 27.18 167827 7.2 378 2.65 Main Vein
167876 DH-09-090 45.85 167876 4.82 131 2.65 Main Vein
168475 DH-09-066 24.30 168475 1.93 90 2.65 Main Vein
168542 DH-09-067 25.45 168542 17.56 703 2.86 Main Vein HG

Main Vein w 1.45% Zn,
0.33% Cu + 3-4% mgt

Main Vein w 3.28% Zn,
0.31% Cu + 1-2% mgt

168478 DH-09-066 26.25 168478 36.48 1514 3.42 Main Vein HG
168594 DH-09-072 40.10 168594 3.46 148 2.66 Contact Zone LG
168592 DH-09-072 36.78 168592 9.38 368 2.87 Contact Zone HG

167872 DH-09-090 42.40 167872 2.92 82 2.89

167868  DH-09-090 40.50 167868 1.30 78.00 2.75

14.6 GRADE INTERPOLATION

Grades for Au, Ag and Te were interpolated into blocks by a combination of ordinary and indicator
kriging. For the FW and Main veins grades were estimated by ordinary kriging using only composites
from the appropriate vein. For the Contact Zone a combination of ordinary and indicator kriging was
used.

Any block with some percentage within the Contact Zone Solid had a low grade component estimated by
ordinary kriging using the composite less than 17 g/t Au. Next an indicator was estimated from the 0 or 1
values for each block (0 if composite < 17.0 g/t Au or 1 if composite > 17 g/t Au) within the Contact Zone.
This produced a number between 0.0 and 1.0 which would represent the probability of finding high grade
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within that block. Finally the high grade value for the block was taken as the average grade of samples >
17 g/t Au (29.83 g/t for Au, 809.5 g/t for Ag and 779 ppm Te). The final grade for the Contact Zone block
was a weighted average of the low and high grade components.

Grade CZ = ((IND * HG) + ((1 - IND) * LG)

All kriging runs were completed in a series of 4 passes with the search ellipse for each pass tied to the
semivariogram range for the particular domain being estimated. The first pass would search for a
minimum of 4 composites, within a search ellipse, oriented along strike and down dip of the zone, with
dimensions equal to ¥ of the semivariogram range. For blocks not estimated in pass 1 the search ellipse
was expanded to Y2 the semivariogram range in pass 2. A third pass using the full range and a fourth
pass using twice the range completed the kriging exercise. In all cases a maximum of 3 composites from
any one hole was allowed. If more than 12 composites were located within any search ellipse the closest
12 were used. The search parameters for gold in each domain are tabulated below.

Table 14-12: Kriging Search Parameters for Gold

Domain | Variable | Pass | Number AZ/DIP Dist. AZ/DIP Dist. AZ/DIP Dist.
Estimated (m) (m) (m)
MAIN AU 1 16 90/ -20 7.5 0/-55 5.0 180/ -35 25
2 146 90/ -20 15.0 0/-55 10.0 180/ -35 5.0
3 446 90/-20 30.0 0/-55 20.0 180 /-35 10.0
4 119 90/ -20 60.0 0/-55 40.0 180/ -35 20.0
FW AU 1 36 90/0 7.5 0/-40 5.0 180/ -50 10.0
2 317 90 /0 15.0 0/-40 10.0 180/ -50 20.0
3 835 90/0 30.0 0/-40 20.0 180/ -50 40.0
4 307 90/0 60.0 0/-40 40.0 180/ -50 80.0
CZ LG AU 1 1,183 Omni Directional 15.0
2 1,662 Omni Directional 30.0
3 393 Omni Directional 60.0
4 100 Omni Directional 120.0
CZIND | AUIND 1 416 105/0 20.0 15/0 6.00 0/-90 6.25
2 1,468 105/0 40.0 15/0 12.00 0/-90 125
3 1,108 105/0 80.0 15/0 24.00 0/-90 25.0
4 346 105/0 160.0 15/0 48.00 0/-90 50.0
Waste AU 1 1,340 Omni Directional 10.0
2 2,886 Omni Directional 20.0
3 1,124 Omni Directional 40.0
4 74 Omni Directional 80.0
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14.7 CLASSIFICATION

Based on the study herein reported, delineated mineralization of the Deer Horn Property is classified as a
resource according to the following definition from National Instrument 43-101

“In this Instrument, the terms “mineral resource”, “inferred mineral resource”, “indicated
mineral resource” and “measured mineral resource” have the meanings ascribed to those
terms by the Canadian Institute of Mining, Metallurgy and Petroleum, as the CIM Standards
on Mineral Resources and Reserves Definitions and Guidelines adopted by CIM Council on
August 20, 2000, as those definitions may be amended from time to time by the Canadian
Institute of Mining, Metallurgy, and Petroleum.”

“A Mineral Resource is a concentration or occurrence of natural, solid, inorganic or
fossilized organic material in or on the Earth’s crust in such form and quantity and of such a
grade or quality that it has reasonable prospects for economic extraction. The location,
quantity, grade, geological characteristics and continuity of a Mineral Resource are known,
estimated or interpreted from specific geological evidence and knowledge.”

The terms Measured, Indicated and Inferred are defined in NI 43-101 as follows:

“A ‘Measured Mineral Resource’ is that part of a Mineral Resource for which quantity,
grade or quality, densities, shape, physical characteristics are so well established that they
can be estimated with confidence sufficient to allow the appropriate application of technical
and economic parameters, to support production planning and evaluation of the economic
viability of the deposit. The estimate is based on detailed and reliable exploration, sampling
and testing information gathered through appropriate techniques from locations such as
outcrops, trenches, pits, workings and drill holes that are spaced closely enough to confirm
both geological and grade continuity.”

“An ‘Indicated Mineral Resource’ is that part of a Mineral Resource for which quantity,
grade or quality, densities, shape and physical characteristics, can be estimated with a level
of confidence sufficient to allow the appropriate application of technical and economic
parameters, to support mine planning and evaluation of the economic viability of the
deposit. The estimate is based on detailed and reliable exploration and testing information
gathered through appropriate techniques from locations such as outcrops, trenches, pits,
workings and drill holes that are spaced closely enough for geological and grade continuity
to be reasonably assumed.”

“An ‘Inferred Mineral Resource’ is that part of a Mineral Resource for which quantity and
grade or quality can be estimated on the basis of geological evidence and limited sampling
and reasonably assumed, but not verified, geological and grade continuity. The estimate is
based on limited information and sampling gathered through appropriate techniques from
locations such as outcrops, trenches, pits, workings and drill holes.”

Geologic continuity is established by surface and underground mapping and through the logging of drill
core. This geologic continuity led to the interpretation of the various veins and contact zone and the
construction of geologic 3 dimensional solids to constrain the estimation. Grade continuity can be
quantified by semivariograms. At this time the drill density is not sufficient to classify any material as
measured. Blocks within the better drilled western portion of the deposit and estimated for Au in Pass 1
or Pass 2 using search ellipses up to %2 the semivariogram range were classified as Indicated. The
remaining blocks were classified as inferred. The results are presented as two sets of Tables. The first set
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(Tables 14.13 and 14.14) identify the resource present within the mineralized solids at various gold cutoff

grades. This estimates the tonnes and grade of material if one could mine to the limits of the mineralized

solids, in other words, with no external dilution. The second set of tables (Tables 14.15 and 14.16) show

the kind of dilution present if one had to mine 10 x 5 x 5 m blocks. The ultimate resource probably lies

between these two extremes as one could never mine exactly to the mineralized solids but with grade

control during mining one would not take this much dilution either.

At this time no economic analysis has been completed and as a result an economic cut-off is unknown.

The 0.5 g/t Au cut-off is highlighted as a possible open pit cut-off for this deposit.

Table 14-13: Indicated Resource within Mineralized Solids

Au Cut- Tonnes> Cut- Grades > Cut-off Contained Metal

off off

(/) (tonnes) (;\;:) (:/gt) (p:;em) Ounces Au Ounces Ag kg Te
0.50 429,000 4.97 | 153.42 158 68,000 2,120,000 68,000
1.00 414,000 5.12 | 157.50 160 68,000 2,100,000 66,000
1.50 386,000 539 | 164.90 166 67,000 2,050,000 64,000
2.00 343,000 5.84 | 178.24 177 64,000 1,970,000 61,000
2.50 307,000 6.27 | 190.76 188 62,000 1,880,000 58,000
3.00 262,000 6.87 | 208.00 204 58,000 1,750,000 53,000
3.50 233,000 732 | 22048 216 55,000 1,650,000 50,000
4.00 206,000 7.78 | 233.02 228 52,000 1,540,000 47,000
4.50 182,000 825 | 24475 240 48,000 1,430,000 44,000
5.00 165,000 8.63 | 253.50 249 46,000 1,340,000 41,000

Table 14-14: Inferred Resource within Mineralized Solids
Au Cut- Tonnes> Cut- Grades > Cut-off Contained Metal

off off

(/) (tonnes) (;\;:) (:/gt) (p:;;) Ounces Au Ounces Ag kg Te
0.50 201,000 4.95 | 144.55 135 32,000 930,000 27,000
1.00 197,000 5.04 | 146.50 137 32,000 930,000 27,000
1.50 189,000 519 | 149.74 139 32,000 910,000 26,000
2.00 168,000 5.61 | 160.89 147 30,000 870,000 25,000
2.50 146,000 6.13 | 175.21 158 29,000 820,000 23,000
3.00 125,000 6.70 | 190.50 169 27,000 770,000 21,000
3.50 106,000 732 | 206.08 180 25,000 700,000 19,000
4.00 87,000 8.06 | 219.79 187 23,000 610,000 16,000
4.50 76,000 8.64 | 23414 194 21,000 570,000 15,000
5.00 67,000 9.16 | 24755 201 20,000 530,000 13,000
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Table 14-15: Indicated Resource within Total Blocks

Au Cut- Tonnes> Cut- Grades > Cut-off Contained Metal

off off

9/ (tonnes) (:/l:) (:/i) (pI»:\) Ounces Au | Ounces Ag kg Te
0.50 1,038,000 1.99 62.26 65 66,000 2,080,000 67,000
1.00 673,000 2.68 82.65 84 57,900 1,790,000 57,000
1.50 463,000 3.33 102.16 102 49,600 1,520,000 47,000
2.00 341,000 3.89 118.35 118 42,700 1,300,000 40,000
2.50 260,000 442 133.40 133 36,900 1,120,000 35,000
3.00 196,000 4.97 149.77 148 31,300 940,000 29,000
3.50 151,000 5.48 165.58 163 26,600 804,000 25,000
4.00 113,100 6.06 180.73 178 22,000 657,000 20,000
4.50 85,400 6.65 196.36 193 18,300 539,000 16,000
5.00 62,200 7.36 216.14 215 14,700 432,000 13,000

Table 14-16: Inferred Resource within Total Blocks
Au Cut- Tonnes> Cut- Grades > Cut-off Contained Metal

off off

(/%) (tonnes) (;\;:) (:/gt) (p:;em) Ounces Au Ounces Ag kg Te
0.50 549,000 1.90 53.72 46 34,000 950,000 25,000
1.00 314,000 278 79.48 63 28,000 800,000 20,000
1.50 197,000 371 105.27 78 23,500 670,000 15,000
2.00 128,000 477 136.78 95 19,600 560,000 12,000
2.50 88,000 5.92 171.60 114 16,800 490,000 10,000
3.00 64,000 7.11 201.87 126 14,600 420,000 8,000
3.50 51,000 8.10 227.38 134 13,300 370,000 7,000
4.00 39,000 948 258.15 141 11,900 320,000 5,000
4.50 35,900 9.94 271.85 144 11,500 310,000 5,000
5.00 30,000 10.95 297.00 146 10,600 290,000 4,000

23 ADJACENT PROPERTIES

There is no information in this report pertaining to adjacent properties. The present mineral claim
disposition is identified in the section above.

24 OTHER RELEVANT DATA AND INFORMATION

Silver, bismuth and lead-bearing telluride minerals have been reported historically and were identified in a
recent petrographic and scanning electron microscope (SEM) assessment of six polished thin sections by
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Le Couteur (2010). This study identified that a considerable range of telluride mineral compositions exist
at the Deer Horn property. The telluride grains are typically less than 50 microns long. Some of the
minerals have similar compositions, and together with their small size, were often difficult to distinguish
from one another. The following telluride species present are thought to include: hessite (Ag2Te),
empressite (AgTe), stutzite (Ag4.6-4.8Te3), volynskite (AgBiTe2), hedleyite (Bi7Te2), tellurobismuthite
(Bi2Te3), tsumoite (BiTe) and altaite (PbTe) (Le Couteur, 2010). No gold-bearing tellurides or gold-bearing
minerals were identified in the study and further petrographic and SEM work is required to ascertain the
gold-bearing mineral species.

25 INTERPRETATION AND CONCLUSIONS

The 2011 exploration program expanded upon the results of earlier and historic exploration campaigns on
the Deer Horn property. In 2011, diamond drilling (55 NQ2 diameter diamond drillholes with an
aggregate length of 3772.5 m) took place over an 875 m strike length of the vein system. This work partly
defined the extent of the Main Vein and associated Contact Zone that together comprise the Deer Horn
deposit. The deposit remains open to the west, to the east and down-dip and there are several internal
gaps that require drilling.

Prospecting, trenching and limited diamond drilling also confirmed the presence of important
concentrations of scheelite (tungsten) mineralization on the property. The elevated levels of tungsten
occur in the vicinity of the historic Harrison Scheelite mineral occurrence and locally in drill core over an
east-west distance of at least 550 m. The mineralization appears to be particularly concentrated in altered
sedimentary rocks in the footwall of the regional thrust (and Contact Zone). Additional exploration of the
tungsten is recommended.

An updated resource estimate was produced from a database containing 196 diamond drill holes and 42
surface samples. Geologic solids were built to constrain the Main and Footwall veins, and the Contact
Zone. Assays were sorted into these three domains and capped for gold, silver and tellurium to reduce
the effects of several outlier samples. Composites 1 m in length were formed and semivariograms were
produced to determine the grade continuity within the various domains. Grades for gold, silver and
tellurium were interpolated into the Main and Footwall veins by ordinary kriging using composites from
the appropriate vein. Grades for gold, silver and tellurium for the Contact Zone were estimated by a
combination of ordinary and indicator kriging. Estimated blocks were classified as Indicated or Inferred
based on grade continuity. The results within the mineralized zones at a 1 g/t Au cut-off outlines 414,000
tonnes at an average grade of 5.12 g/t Au and 157.5 g/t Ag and 160 ppm Te classed as indicated and an
additional 197,000 tonnes averaging 5.04 g/t Au, 146.5 g/t Ag and 137 ppm Te classed as inferred.

It is the authors’ opinion that the Deer Horn property merits additional close-spaced diamond drilling.
This work is required to appraise several untested areas adjacent to several of the existing resource blocks
and to evaluate the gold-silver-tellurium system along strike to the west and to the east beyond the limits
of the 2011 drilling campaign. The additional drilling would likely expand the current resource.
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26 RECOMMENDATIONS

It is recommended that exploration of the Deer Horn property continue and consist of:

e Detailed structural mapping of surface showings, underground workings and a review of the 2009
and 2011 drill core. The estimated cost for structural mapping is approximately $30,000.

e A systematic diamond drilling program (up to 3900 m of drilling from up to 28 drill sites) targeting
the near surface, high-grade gold-silver-tellurium potential of the Main vein, the bulk tonnage gold-
silver-tellurium potential offered by the Contact zone, and several precious-metal targets that lie well
west of the current resource. The estimated cost for the drilling program is approximately
$2,000,000.

e An assessment of the significant tungsten and molybdenum showings located west and east,
respectively of the Deer Horn adit, with follow-up geophysical surveying (3D IP), trenching and/or
diamond drilling should results warrant. The estimated cost for the reconnaissance assessment of
tungsten and molybdenum showings only is approximately $20,000.

e Completion of an environmental baseline assessment of the property, and examination of the
suitability of several areas proposed for construction of infrastructure that would be in support of the
submitted bulk sample permit application. The estimated cost is approximately $100,000.

It is recommended that DHM proceed with the program as early as possible in 2012 to allow for the 10-12
week program to be completed prior to the onset of winter conditions. Following completion of the
fieldwork, all existing data should be compiled and a revision of the existing NI 43-101 compliant mineral
resource estimate should be completed. Construction of a Preliminary Economic Assessment of the
project should be considered. The estimated cost of this office exercise is $100,000.

The overall estimated cost for the proposed program is $2.25 million.
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STATEMENTS OF QUALIFICATIONS

I, Robert (Bob) A. Lane, residing in Prince George, British Columbia, do hereby certify that:

1)

2)

3)

6)

7)

9)

I am currently employed as a consulting geologist by Plateau Minerals Corp, located at #7 — 1750 S
Quinn Street, Prince George, British Columbia, Canada, V2N 1X3.

[ obtained a Master of Science degree with Specialization in Geology in 1990 from the University of
British Columbia.

I am a Professional Geoscientist (PGeo) registered with the Association of Professional Engineers
and Geoscientists of British Columbia, license #18993, and have been a member in good standing
since 1992.

[ have worked as a geologist for more than 22 years since my graduation from university.

I have read the definition of "Qualified Person” set out in National Instrument 43-101 ("NI-101")
and certify that by reason of my education, affiliation with a professional organization (as defined in
NI 43-101) and past relevant work experience, I fulfill the requirements to be a "qualified person”
within the meaning of Regulation NI 43-101.

1 am the author of this technical report on the Deer Hormn project entitled "Updated Resource
Estimate for the Deer Horn Gold-Silver-Tellurium Property” dated April 17, 2012.

I visited the Deer Horn project from July 13-15, July 28-31, August 5-9, August 14-17, and
September 13-14, 2011.

I am not aware of any material fact or material change with respect to the subject matter of the
Technical Report that is not reflected in the Technical Report, the omission to disclose which makes
the Technical Report misleading.

I am independent of the issuer applying all of the tests in section 1.5 of National Instrument 43-101.
I have no interest in the property nor do I expect to receive any interest.

10) I have read National Instrument 43-101 and Form 43-101 F1 and the Technical Report has been

prepared in compliance with that instrument and form.

11} I consent to the filing of the Technical Report with any stock exchange and other regulatory

~

Dated this 17th day

authority and any publication by them, including electronic publication in the company public files
on their websites accessible by the public, of the Technical Report.

April, 2012;at Prince George, British Columbia
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I, G.H. Giroux, of 982 Broadview Drive, North Vancouver, British Columbia, do hereby certify that:

1) 1 am a consulting geological engineer with an office at #1215 - 675 West Hastings Street,
Vancouver, British Columbia.

2) I am a graduate of the University of British Columbia in 1970 with a B.A. Sc. and in 1984 with a
M.A. Sc. both in Geological Engineering.

3) I am a member in good standing of the Association of Professional Engineers and Geoscientists
of the Province of British Columbia.

4) I have practiced my profession continuously since 1970. I have had over 30 years’ experience
calculating mineral resources. I have previously completed resource estimations on a wide variety of
gold vein deposits both in B.C. and around the world, including Bens Vein Alaska, Monterde Vein
Mexico and Elk Gold Vein B.C.

5) I have read the definition of “qualified person” set out in National Instrument 43-101 and certify
that by reason of education, experience, independence and affiliation with a professional
association, I meet the requirements of an Independent Qualified Person as defined in National
Instrument 43-101.

6) This report titled “Updated Resource Estimate for the Deer Horn Gold-Silver-Tellurium Property”
dated April 17, 2012, is based on a study of the data on the Deer Horn Property. I am responsible
for the Section 14, the resource estimation. I have not visited the property.

7) I have previously completed a resource estimation on this property in 2010.

8) As of the date of this certificate, to the best of my knowledge, information and belief, the
technical report contains all scientific and technical information that is required to be disclosed to
make the technical report not misleading.

9) I am independent of the issuer applying all of the tests in section 1.5 of National Instrument 43-
101

10) I have read National Instrument 43-101 and Form 43-101F1, and the Technical Report has been
prepared in compliance with that instrument and form.

Dated this 17th day of April, 2012

A /ém%@

G. H. Giroux, P.Eng., MASc
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APPENDIX A - LISTING OF ALL 2011 DRILL RESULTS
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(:f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-097 6.40 7.50 1.10 1360002 32.8 1 2.1 Ccoz
DH11-097 7.50 8.30 0.80 1360003 127.9 2.5 4.9 Ccoz
DH11-097 8.30 9.50 1.20, 1360004 12.2 0.6 0.6 Ccoz
DH11-097 12.50 14.00 1.50 1360005 28 0.8 1.6 Ccoz
DH11-097 14.00 14.30 0.300 1360006 6527.6 95 295.5 6.3 70 CcOoz
DH11-097 14.30 16.30 2.00 1360007 17.4 0.5 1.3 Ccoz
DH11-097 16.30 17.20 0.90 1360008 17 0.4 1.1 Ccoz
DH11-097 17.20 17.60 0.40 1360009 28 1.1 2 Coz
DH11-097 17.60 18.30 0.70 1360011 1246.1 23.4 40.7 1.1 <50 Ccoz
DH11-097 18.30 19.70 1.40 1360012 146.8 1.9 2.6 Ccoz
DH11-097 32.00 33.40 1.40 1360013 139.6 1.6 3.2 Ccoz
DH11-097 33.40 35.40 2.00 1360014 439.9 5.2 11.2 Coz
DH11-097 35.40 36.30 0.90 1360015 810.9 17.6 70.8 Ccoz
DH11-097 36.30 38.50 2.20 1360016 2 <0.1 <0.2 DYK
DH11-097 38.50 39.20 0.700 1360017 135.8 6 10 Ccoz
DH11-097 39.20 41.00 1.80 1360018 57.6 1.6 3
DH11-097 41.00 43.00 2.00 1360020 14.9 0.5 1.3
DH11-097 43.00 45.00 2.00 1360021 119.3 1.3 2.2
DH11-097 45.00 47.00 2.00 1360022 14.4 0.7 0.6
DH11-097 47.00 49.00 2.00 1360023 133.6 4.1 6.3
DH11-097 49.00 51.00 2.00 1360024 11.1 0.5 0.5
DH11-097 51.00 53.00 2.00 1360025 19.6 0.3 0.5
DH11-097 53.00 55.00 2.00 1360026 2.3 0.2 <0.2
DH11-097 55.00 57.00 2.00 1360027 2.5 <0.1 <0.2
DH11-097 57.00 59.00 2.00 1360029 1.2 0.2 <0.2
DH11-097 59.00 61.00 2.00 1360030 3 0.4 <0.2
DH11-097 61.00 63.00 2.00 1360031 3.1 0.5 <0.2
DH11-98 10.00 12.04 2.04 1360033 5.9 0.4 <0.2
DH11-98 12.04 12.80 0.76/ 1360034 17.5 1.8 1.4 HV1
DH11-98 12.80 15.00 2.20 1360035 50.5 1.1 1.5
DH11-98 15.00 16.92 1.92 1360036 170.5 3.5 4.8
DH11-98 16.92 19.00 2.08/ 1360037 10289.1 80 341.7 8.4 84 MVN
DH11-98 19.00 19.30 0.300 1360038 5010.5 51.8 281.6 4.1 55 MVN
DH11-98 19.30 20.42 1.12, 1360039 1010.3 17.1 122.7 1.3 MVN
DH11-98 20.42 20.88 0.46/ 1360040 3076.1 23.6 143.3 2.4 MVN
DH11-98 20.88 23.00 2.12 1360042 38.4 0.9 1.4
DH11-099 2.10 4.00 1.90 1360044 153.5 3.3 8.8
DH11-099 4.00 5.80 1.80 1360045 5.9 0.3 <0.2
DH11-099 5.80 8.00 2.20 1360046 3.5 0.3 0.3
DH11-099 8.00 10.20 2.20 1360047 2.1 0.2 <0.2
DH11-099 10.20 12.50 2.30 1360048 3.2 0.2 <0.2
DH11-099 12.50 14.00 1.50 1360049 2.7 0.3 <0.2
DH11-099 14.00 15.50 1.50 1360050 0.5 0.3 <0.2
DH11-099 15.50 17.10 1.60 1360051 26.1 1.7 1.8
DH11-099 17.10 18.70 1.60 1360053 9.3 0.8 0.7
DH11-099 18.70 20.30 1.60 1360054 10.2 0.8 0.6




DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-099 20.30 22.00 1.70, 1360055 179.1 5.9 9.8
DH11-099 22.00 23.50 1.50, 1360056 407.6 6.3 21.8
DH11-099 23.50 25.00 1.50, 1360057 4139 7.7 10.4
DH11-099 25.00 27.00 2.00| 1360058 148.9 3.1 4.9
DH11-099 27.00 29.00 2.00| 1360059 713.5 8.1 20.3
DH11-099 29.00 31.00 2.00| 1360060 84.5 1.7 3.5
DH11-099 31.00 33.00 2.00| 1360062 15.6 1 0.9
DH11-099 33.00 35.00 2.00| 1360063 71.8 14 34
DH11-099 35.00 37.00 2.00 1360064 26.4 0.8 1
DH11-099 37.00 38.80 1.80) 1360065 67 0.5 14
DH11-099 38.80 40.90 2.10| 1360066 455.7 6.2 12.5
DH11-099 40.90 43.00 2.10| 1360067 279.7 4.5 10.7 Coz
DH11-099 43.00 45.00 2.00| 1360068 207.7 3.5 9.6 Ccoz
DH11-099 45.00 47.00 2.00| 1360069 275.3 3.2 114 Coz
DH11-099 47.00 49.00 2.00| 1360071 276.6 5.7 16.9 Ccoz
DH11-099 49.00 51.00 2.00| 1360072 433 1.3 1.9 Ccoz
DH11-099 51.00 53.00 2.00| 1360073 46.8 1.1 2.4 Ccoz
DH11-099 53.00 55.00 2.00| 1360074 20 0.5 0.9 Coz
DH11-099 55.00 57.00 2.00| 1360075 20.6 0.5 0.7 Ccoz
DH11-099 57.00 59.00 2.00| 1360076 129.1 3.1 5.7 Ccoz
DH11-099 59.00 61.00 2.00| 1360077 8.2 0.9 0.7
DH11-099 61.00 62.50 1.50, 1360078 <0.5 0.2 <0.2
DH11-099 62.50 63.30 0.80| 1360080 0.5 0.2 <0.2
DH11-099 63.30 65.10 1.80) 1360081 4.8 1.1 1.1
DH11-100 4.76 6.50 1.74, 1360272 8.2 0.3 0.5
DH11-100 6.50 8.00 1.50, 1360273 0.7 0.1 0.2
DH11-100 8.00 9.50 1.50, 1360274 <0.5 0.2 0.5
DH11-100 9.50 11.00 1.50, 1360275 1.3 0.2 0.7
DH11-100 11.00 12.50 1.50, 1360276 1559.3 17.4 30.9 1.2 <50 SGR
DH11-100 12.50 13.60 1.10, 1360277 55.3 0.9 1.7 SGR
DH11-100 13.60 14.15 0.55| 1360278 929.5 19.1 435 MVN
DH11-100 14.15 14.46 0.31| 1360279 5422.5 51.1 282.2 5.0 <50 MVN
DH11-100 14.46 15.50 1.04, 1360281 37.2 1.3 2.9
DH11-100 15.50 17.00 1.50, 1360282 66.9 0.7 2.6
DH11-100 17.00 18.00 1.00, 1360283 10.4 0.2 0.7
DH11-100 18.00 19.30 1.30f 1360284 16.5 0.5 4.8
DH11-100 21.15 22.50 1.35| 1360285 2.5 0.1 <0.2
DH11-100 22.50 23.00 0.50| 1360286 4.3 0.1 0.2
DH11-100 23.00 24.00 1.00, 1360287 24.2 0.9 2.1
DH11-100 24.00 25.00 1.00) 1360288 16.3 0.5 0.6
DH11-100 25.00 26.00 1.00, 1360290 8.9 0.2 0.4
DH11-100 26.00 27.00 1.00, 1360291 9 0.3 0.4
DH11-100 27.00 28.00 1.00, 1360292 13.9 0.5 0.7
DH11-100 28.00 29.00 1.00) 1360293 6.5 0.3 0.6
DH11-100 29.00 30.00 1.00, 1360294 6.5 0.1 0.3
DH11-100 30.00 31.00 1.00, 1360295 16.1 0.4 1.2




DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-100 31.00 32.00 1.00, 1360296 3.9 0.2 0.5
DH11-100 32.00 33.00 1.00, 1360297 9.3 0.3 1.1
DH11-100 33.00 34.00 1.00, 1360299 6.5 0.6 1
DH11-100 34.00 35.00 1.00, 1360300 7.1 0.3 0.5
DH11-100 35.00 35.90 0.90| 1360301 22.8 0.6 1
DH11-100 35.90 36.60 0.70| 1360302 37.1 1.2 2.1
DH11-100 36.60 37.55 0.95| 1360303 422.6 6.6 12.8 FV1
DH11-100 37.55 39.00 1.45, 1360304 215.4 3.6 11.1 FV1
DH11-100 39.00 40.00 1.00, 1360305 5.8 0.8 0.9
DH11-100 40.00 41.00 1.00, 1360306 20.7 0.7 0.8
DH11-100 41.00 42.00 1.00, 1360308 5.8 0.3 0.3
DH11-100 42.00 43.50 1.50, 1360309 2.3 0.1 <0.2
DH11-100 43.50 45.00 1.50, 1360310 42.8 1 1.7
DH11-100 45.00 46.50 1.50, 1360311 47.7 1.5 3.2
DH11-100 46.50 48.00 1.50, 1360312 8.9 0.3 0.4
DH11-100 48.00 49.50 1.50, 1360313 33 0.6 1.3
DH11-100 49.50 51.00 1.50, 1360314 1.5 <0.1 <0.2
DH11-101 13.90 16.00 2.10| 1360185 2.1 0.3 0.2
DH11-101 16.00 18.00 2.00| 1360186 0.6 0.2 <0.2
DH11-101 18.00 20.00 2.00| 1360187 0.8 0.1 <0.2
DH11-101 20.00 22.00 2.00 1360188 <0.5 0.2 <0.2
DH11-101 22.00 24.00 2.00| 1360189 <0.5 0.3 <0.2
DH11-101 24.00 26.00 2.00| 1360190 0.5 0.4 <0.2
DH11-101 26.00 28.00 2.00] 1360191 0.9 0.8 0.2
DH11-101 28.00 30.00 2.00| 1360192 0.9 0.5 0.2
DH11-101 30.00 31.50 1.50, 1360194 3.6 0.4 <0.2
DH11-101 31.50 33.00 1.50, 1360195 1.6 0.6 0.8
DH11-101 33.00 34.50 1.50, 1360196 103.2 3.5 13.8
DH11-101 34.50 36.00 1.50, 1360197 269.9 7.4 12.9
DH11-101 36.00 37.30 1.30f 1360198 3.5 0.2 0.7 MVN
DH11-101 37.30 38.10 0.80| 1360199 67.8 4.9 14.3 MVN
DH11-101 38.10 40.40 2.30] 1360200 1875.3 18.4 43.2 1.8 <50 MVN
DH11-101 40.40 42.90 2.50] 1360201 26.9 0.8 1.1
DH11-101 42.90 44.90 2.00] 1360203 43.8 14 24
DH11-101 44.90 46.90 2.00| 1360204 67.5 2.4 4.6
DH11-101 46.90 48.90 2.00] 1360205 12.3 0.5 0.6
DH11-101 48.90 50.90 2.00] 1360206 3.9 0.3 0.4
DH11-102 0.00 1.60 1.60, 1360208 3.2 0.3 0.2
DH11-102 1.60 3.60 2.00| 1360209 1.2 0.3 <0.2
DH11-102 3.60 5.60 2.00| 1360210 5.5 0.4 0.4
DH11-102 5.60 7.60 2.00] 1360211 1.4 0.2 <0.2
DH11-102 7.60 9.70 2.10] 1360212 1.2 <0.1 <0.2
DH11-102 9.70 12.20 2.50| 1360213 2.1 0.2 <0.2
DH11-102 12.20 14.20 2.00| 1360214 <0.5 0.2 <0.2
DH11-102 14.20 16.20 2.00| 1360215 2.3 0.9 0.5
DH11-102 17.10 18.20 1.10, 1360217 4 <0.1 <0.2




DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-102 18.20 20.20 2.00| 1360218 3.1 0.6 0.7
DH11-102 20.20 22.20 2.00] 1360219 5.1 0.3 0.4
DH11-102 22.20 23.10 0.90| 1360220 756.2 24.1 33.9 HV2
DH11-102 23.10 24.60 1.50, 1360221 169.9 4.2 5.5
DH11-102 24.60 25.00 0.40| 1360222 185.7 3.8 6.5 HV1
DH11-102 25.00 26.70 1.70, 1360223 2346.1 25.2 439 2.1 <50 SGR
DH11-102 26.70 28.70 2.00| 1360224 255.7 6 10
DH11-102 28.70 31.00 2.30] 1360226 23219 18.5 51.2 2.1 <50 MVN
DH11-102 31.00 33.30 2.30] 1360227 4136.9 34,5 100.9 3.8 <50 MVN
DH11-102 33.30 34.90 1.60) 1360228 1479.6 17.6 41.5 1.5 <50 SGR
DH11-102 34.90 37.70 2.80| 1360229 333 4.5 11.4
DH11-102 37.70 39.70 2.00] 1360230 176.3 3.1 5.5
DH11-102 39.70 41.70 2.00] 1360231 844.9 11.6 20.7
DH11-102 41.70 43.70 2.00] 1360232 1973.4 15.8 27 1.8 <50 FV1
DH11-102 43.70 45.70 2.00| 1360233 150.7 3.7 4.5
DH11-102 47.00 48.20 1.20) 1360235 10 0.4 <0.2
DH11-102 48.20 49.40 1.20f 1360236 527.1 8 24.1
DH11-102 49.40 51.40 2.00| 1360237 37.5 1.5 1.8
DH11-102 51.40 53.40 2.00| 1360238 8.7 0.4 0.3
DH11-102 53.40 53.95 0.55| 1360239 1.3 0.2 <0.2
DH11-103 11.50 12.00 0.50| 1360240 359.4 5 6.8
DH11-103 12.00 13.00 1.00, 1360241 7.8 0.6 <0.2
DH11-103 13.00 14.00 1.00, 1360242 3.8 0.5 <0.2
DH11-103 14.00 15.00 1.00) 1360243 7.9 0.5 0.4
DH11-103 15.00 16.00 1.00, 1360244 2.1 0.2 0.2
DH11-103 16.00 17.00 1.00, 1360245 10.5 0.5 0.7
DH11-103 17.00 18.50 1.50, 1360246 2.4 0.4 0.4
DH11-103 18.50 19.20 0.70| 1360247 <0.5 0.1 0.2
DH11-103 20.95 22.50 1.55| 1360249 <0.5 <0.1 <0.2
DH11-103 22.50 24.00 1.50, 1360250 7.7 0.5 0.6
DH11-103 24.00 25.00 1.00, 1360251 10.9 0.6 0.7
DH11-103 25.00 26.00 1.00, 1360252 28.1 1 1.1
DH11-103 26.00 27.25 1.25| 1360253 394.4 4.2 10.4
DH11-103 27.25 28.75 1.50, 1360254 230.8 3.6 4.5
DH11-103 28.75 30.25 1.50, 1360255 1076.6 8.8 15.2 1.1 <50 SGR
DH11-103 30.25 31.75 1.50, 1360256 32 0.6 0.9
DH11-103 31.75 33.05 1.30f 1360258 290.6 4.4 6.6
DH11-103 33.05 33.35 0.30) 1360259| 220139 >100.0 543.9 20.7 212 MVN
DH11-103 33.35 34.20 0.85| 1360260 2579.4 32.3 143 2.6 <50 MVN
DH11-103 34.20 34.50 0.30| 1360261 257.2 4.4 5.2 MVN
DH11-103 34.50 35.50 1.00, 1360262 131.2 2.7 4.6
DH11-103 35.50 35.75 0.25| 1360263 1618.4 23.1 41.2 1.5 <50 QBX
DH11-103 35.75 36.45 0.70| 1360264 1661.4 23.2 36.5 <0.9 <50 QBX
DH11-103 36.45 37.35 0.90| 1360265 148 4.1 20.1
DH11-103 37.35 38.41 1.06/ 1360267 51.2 1.1 1.9
DH11-103 38.41 39.00 0.59| 1360268 12.3 0.5 0.4




DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-103 39.00 39.44 0.44| 1360269 6.9 0.2 0.3
DH11-103 39.44 40.90 1.46, 1360270 2 0.1 <0.2
DH11-104 3.10 4.00 0.90| 1360315 7.5 0.7 0.4
DH11-104 4.00 4.90 0.90| 1360316 3.2 0.8 0.4
DH11-104 4.90 5.00 0.10| 1360317 2049.1 35.4 41.1 1.7 <50 HV4
DH11-104 5.00 6.20 1.20) 1360318 36 1.5 1.1
DH11-104 6.20 7.60 1.40, 1360319 119 4.6 5.1
DH11-104 7.60 9.10 1.50, 1360320 7430.8 >100.0 220.8 6.5 166 HV3
DH11-104 9.10 10.60 1.50, 1360321 1525.2 48.1 44.8 1.4 <50 SGR
DH11-104 10.60 12.00 1.40, 1360322 104.8 2.2 2.6
DH11-104 12.00 12.70 0.70| 1360324 50 1.6 2.1
DH11-104 12.70 12.80 0.10| 1360325 85.8 4.7 34
DH11-104 12.80 15.00 2.20] 1360326 37.7 1.6 1.6
DH11-104 15.00 16.50 1.50, 1360327 1.6 0.6 0.3
DH11-104 16.50 18.00 1.50, 1360328 99.8 4.4 4.4
DH11-104 18.00 19.50 1.50, 1360329 171.9 5.4 5.7
DH11-104 19.50 20.50 1.00, 1360330 16.2 0.7 0.7
DH11-104 20.50 22.00 1.50, 1360331 11.9 4.7 0.3
DH11-104 22.00 23.50 1.50, 1360333 13.7 9 <0.2
DH11-104 23.50 25.00 1.50, 1360334 3.3 1.6 0.3
DH11-104 25.00 26.90 1.90, 1360335 308.5 16.3 11.2 SGR
DH11-104 26.90 28.00 1.10, 1360336 1598.5 435 51 1.6 <50 HV2
DH11-104 28.00 29.40 1.40, 1360337 494.2 41.2 18.8 SGR
DH11-104 29.40 29.60 0.20| 1360338 900.6 38.4 30.6 SGR
DH11-104 29.60 31.60 2.00] 1360339 46.5 2.6 2.3
DH11-104 31.60 31.70 0.10| 1360340 7270.5 >100.0 375 7.1 290 HV1
DH11-104 31.70 32.90 1.20) 1360342 42.7 4.1 3.3 SGR
DH11-104 32.90 33.20 0.30| 1360343 3807.9 >100.0 127.3 3.6 135 MVN
DH11-104 33.20 34.50 1.30f 1360344 1109.4 31 31.4 1.1 <50 MVN
DH11-104 34.50 35.70 1.20) 1360345 5911.7 >100.0 201.9 5.6 99 MVN
DH11-104 35.70 36.80 1.10, 1360346 463.8 8.6 12.4 SGR
DH11-104 36.80 37.40 0.60| 1360347 290.5 8.1 10.5 SGR
DH11-104 37.40 37.50 0.10| 1360348 3914.5 78.8 117.1 3.7 73 FV1
DH11-104 37.50 38.40 0.90| 1360349 81.6 2.7 4.5 SGR
DH11-104 38.40 38.50 0.10| 1360351 911.6 29.4 37.6 SGR
DH11-104 38.50 39.20 0.70| 1360352 119.1 3.1 4.3 SGR
DH11-104 39.20 39.30 0.10| 1360353 120.4 3.4 10.9 SGR
DH11-104 39.30 40.00 0.70| 1360354 200.8 6.5 7.8 SGR
DH11-104 40.00 40.50 0.50| 1360355 4580.8 >100.0 165.1 4.4 108 FVv2
DH11-104 40.50 42.00 1.50, 1360356 27.4 1.7 2.1
DH11-104 42.00 43.50 1.50, 1360357 202.6 8.6 11.5
DH11-104 43.50 45.10 1.60, 1360358 24.5 1.2 1.7
DH11-104 45.10 46.50 1.40, 1360360 10.7 0.7 0.8
DH11-104 46.50 48.30 1.80) 1360361 5.9 0.4 0.4
DH11-104 48.30 48.50 0.20| 1360362 48.1 2.3 2
DH11-104 48.50 50.00 1.50, 1360363 6 0.7 0.3




DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-104 50.00 51.50 1.50, 1360364 109.9 4.8 7.4
DH11-104 51.50 53.00 1.50, 1360365 1.7 0.4 <0.2
DH11-104 53.00 54.50 1.50, 1360366 1.4 0.3 0.4
DH11-104 54.50 56.00 1.50, 1360367 1 0.2 <0.2
DH11-104 56.00 57.00 1.00, 1360368 <0.5 0.1 <0.2
DH11-105 4.00 6.50 2.50] 1360133 459.1 10.4 14.5
DH11-105 6.50 8.00 1.50, 1360134 90.2 3.7 3.1
DH11-105 8.00 9.50 1.50, 1360135 4103.3 95.6 109.2 4.3 109 HV5
DH11-105 9.50 10.90 1.40, 1360136 70.9 2.1 1.7
DH11-105 10.90 12.40 1.50, 1360137 54.5 1.7 1.6
DH11-105 12.40 15.00 2.60| 1360138 22.3 1 0.7
DH11-105 15.00 16.00 1.00, 1360139 36.1 1.5 1.2
DH11-105 16.00 17.00 1.00, 1360140 104.9 2.6 2.7
DH11-105 17.00 18.00 1.00, 1360142 89.1 2.4 2.7
DH11-105 18.00 18.80 0.80| 1360143| 46856.6 >100.0 1281 499 1042 HV4
DH11-105 18.80 20.00 1.20, 1360144 297.6 6.8 8.1
DH11-105 20.00 21.00 1.00, 1360145 139.2 3 3.6
DH11-105 21.00 22.50 1.50, 1360146 99.9 1.8 2.3
DH11-105 22.50 24.00 1.50, 1360147 42.9 1.2 1.5
DH11-105 24.00 25.50 1.50, 1360148 45.1 1.2 1.4
DH11-105 25.50 26.60 1.10, 1360149 238.5 4.8 8.1
DH11-105 26.60 28.00 1.40, 1360151 4022.8 86.1 94.8 4.3 94 HV3
DH11-105 28.00 29.00 1.00, 1360152 113.5 5.6 8.3
DH11-105 29.00 30.00 1.00, 1360153 97.9 2.5 3.5
DH11-105 30.00 31.20 1.20f 1360154 840.2 18.5 19.5 HV2
DH11-105 31.20 32.00 0.80| 1360155 1656.2 31.2 435 1.8 HV2
DH11-105 32.00 33.40 1.40, 1360156 69.6 2.2 2.1
DH11-105 41.00 42.60 1.60, 1360157 73.9 1.8 2.7
DH11-105 45.00 46.50 1.50, 1360158 141.6 2.6 3.9
DH11-105 46.50 47.90 1.40, 1360160 109.3 2.1 3
DH11-105 47.90 48.50 0.60| 1360161 147.7 3.8 4.8
DH11-105 48.50 50.00 1.50, 1360162 121.9 2 3.1
DH11-105 50.00 51.50 1.50, 1360163 2194.6 21.1 47.4 1.9 <50 HV1
DH11-105 51.50 53.00 1.50, 1360164 88.9 1.6 2.5
DH11-105 53.00 54.50 1.50, 1360165 27.3 0.8 1.2
DH11-105 54.50 56.00 1.50, 1360166 57.6 14 2.2
DH11-105 56.00 57.50 1.50, 1360167 30.9 15 1.7
DH11-105 57.50 59.00 1.50, 1360169 431.6 7.6 9.1
DH11-105 59.00 60.70 1.70, 1360170 * 0.8 0.6
DH11-105 60.70 62.00 1.30, 1360171 4139.3 49.7 86.3 3.7 MVN
DH11-105 62.00 63.50 1.50, 1360172 6498.4 >100.0 177 54 98 MVN
DH11-105 63.50 65.00 1.50, 1360173 105.9 1.8 3 MVN
DH11-105 65.00 65.60 0.60| 1360174 1610.3 27.1 31.5 1.3 <50 MVN
DH11-105 65.60 67.10 1.50, 1360175 14.6 0.8 0.4
DH11-105 67.10 68.50 1.40, 1360176 37 1.3 1
DH11-105 68.50 70.00 1.50, 1360178 6.6 0.6 <0.2




DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-105 70.00 71.50 1.50, 1360179 2.8 0.3 <0.2

DH11-105 71.50 73.00 1.50, 1360180 46.6 1.1 1.1

DH11-105 73.00 74.50 1.50, 1360181 20.4 0.7 0.6

DH11-105 74.50 76.00 1.50, 1360182 50 2 2.3

DH11-105 76.00 77.50 1.50, 1360183 59.7 1.8 1.9

DH11-105 77.50 78.00 0.50| 1360184 43.2 3.1 7.3

DH11-107 0.30 1.70 1.40, 1360082 6168.3 84.2 122.8 5.7 102 VN
DH11-107 1.70 3.10 1.40, 1360083 476.5 9.7 13.6

DH11-107 3.10 4.60 1.50, 1360084 37.5 3.6 2.4

DH11-107 4.60 6.10 1.50, 1360085 132.8 6.6 6.8

DH11-107 6.10 7.60 1.50, 1360086 28.6 1.6 2.1

DH11-107 7.60 9.10 1.50, 1360087 25.5 1.2 1.2

DH11-107 9.10 10.60 1.50, 1360088 45.2 3 3.2

DH11-107 10.60 12.10 1.50, 1360089 2904.4 63.2 88 2.6 77 Coz
DH11-107 12.10 13.60 1.50, 1360091 611.6 16.9 21.8 Ccoz
DH11-107 13.60 15.00 1.40, 1360092, 42126.7 >100.0 667.2 334 507 Coz
DH11-107 15.00 16.60 1.60, 1360093 1617.9 76.1 104.5 2.9 91 Ccoz
DH11-107 16.60 18.20 1.60, 1360094 300 6.3 8.8 Ccoz
DH11-107 18.20 19.70 1.50, 1360095 1975.4 47.4 78.3 1.7 55 Ccoz
DH11-107 19.70 21.20 1.50, 1360096 1274 13.7 28.2 1.1 Coz
DH11-107 21.20 21.60 0.40| 1360097 2276.2 52.3 66.9 2.2 76 Ccoz
DH11-107 21.60 23.00 1.40, 1360098 485.9 10.7 14.9 Coz
DH11-107 23.00 24.60 1.60/ 1360100 1472.6 33.2 68.9 1.3 Ccoz
DH11-107 24.60 26.10 1.50| 1360101 11176.2 >100.0 305 9.9 254 Ccoz
DH11-107 26.10 27.60 1.50, 1360102 4141.7 56.7 101.6 3.8 68 Ccoz
DH11-107 27.60 29.20 1.60/ 1360103 503 9.1 14.4 Coz
DH11-107 29.20 30.80 1.60, 1360104 4933.1 57.4 106.3 4.2 67 Ccoz
DH11-107 30.80 32.40 1.60/ 1360105 1892 453 58.9 1.7 53 Coz
DH11-107 32.40 34.00 1.60, 1360106 3138.5 34.4 63.1 2.7 Ccoz
DH11-107 34.00 35.60 1.60, 1360107 840.9 16.7 23.6 Coz
DH11-107 35.60 37.20 1.60f 1360109 4965.7 >100.0 155.7 4.6 156 Ccoz
DH11-107 37.20 38.80 1.60, 1360110 1476.5 42.7 52.3 1.4 Coz
DH11-107 38.80 40.30 1.50, 1360111 4418.8 98.2 134.7 4.1 125 Ccoz
DH11-107 40.30 41.80 1.50, 1360112 185 7.9 8.1 Ccoz
DH11-107 41.80 43.40 1.60, 1360113 147.7 6.5 9.7 Ccoz
DH11-107 43.40 44.90 1.50, 1360114 295.7 7 8.6 Ccoz
DH11-107 44.90 46.00 1.10, 1360115 27788.3 >100.0 781 25.5 749 SVN
DH11-107 46.00 47.40 1.40, 1360116 29.3 3.2 2.1

DH11-107 47.40 49.00 1.60f 1360118 5.7 15 0.9

DH11-107 49.00 50.50 1.50, 1360119 7.8 1.5 1.7

DH11-107 50.50 51.90 1.40, 1360120 22.4 2.7 2.2

DH11-107 51.90 52.40 0.50, 1360121 15710.2 >100.0 466.7 16.4 588 SVN
DH11-107 52.40 54.00 1.60, 1360122 73.6 4.3 3.6

DH11-107 54.00 55.50 1.50, 1360123 20.7 1.3 1.2

DH11-107 55.50 57.00 1.50, 1360124 <0.5 0.5 0.4

DH11-107 57.00 58.50 1.50, 1360125 8.6 1.8 1.3




DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-107 58.50 60.00 1.50, 1360127 2.8 0.7 0.3

DH11-107 60.00 61.50 1.50, 1360128 14 0.3 <0.2

DH11-107 61.50 63.00 1.50, 1360129 110.3 3.8 10

DH11-107 63.00 64.50 1.50, 1360130 5.8 0.4 0.5

DH11-107 64.50 66.00 1.50, 1360131 109.5 1.7 1.7

DH11-108 2.10 3.60 1.50, 1360371 58.7 1.9 1.4

DH11-108 3.60 5.00 1.40, 1360372 161 2.5 2.5

DH11-108 5.00 6.60 1.60) 1360373 204.1 3.6 3

DH11-108 6.60 8.00 1.40, 1360374 55.2 0.7 0.7

DH11-108 8.00 9.00 1.00, 1360375 20.5 0.5 0.3

DH11-108 9.00 9.20 0.20| 1360376 3140.1 53.2 89.3 3.2 52 VN
DH11-108 9.20 10.80 1.60, 1360377 384.1 5.2 7.2

DH11-108 10.80 12.50 1.70, 1360379 96.9 1.7 2

DH11-108 12.50 13.60 1.10, 1360380 323 1.2 0.9

DH11-108 13.60 14.00 0.40| 1360381 16.6 1.6 1.3

DH11-108 14.00 14.30 0.30| 1360382 1064.5 19.8 21.7 <0.9 <50 VN
DH11-108 14.30 15.80 1.50, 1360383 9.7 0.5 0.5

DH11-108 15.80 17.40 1.60, 1360384 21 0.8 1.1

DH11-108 17.40 19.20 1.80/ 1360385 9.4 0.4 0.4 Ccoz
DH11-108 19.20 20.40 1.20) 1360386 1273.5 36.7 35.8 1.2 <50 Coz
DH11-108 20.40 21.20 0.80| 1360388 136.4 3 3.3 Ccoz
DH11-108 21.20 21.60 0.40| 1360389 497.2 7.7 135 Coz
DH11-108 21.60 21.90 0.30| 1360390 1332 24.5 34.7 1.3 <50 Ccoz
DH11-108 21.90 22.00 0.10| 1360391 181 4.2 4.9 Ccoz
DH11-108 22.00 22.20 0.20| 1360392 1372.1 32 31.8 1.3 <50 Ccoz
DH11-108 22.20 23.70 1.50) 1360393 333.1 5.7 9 Ccoz
DH11-108 23.70 24.60 0.90| 1360394 305.7 5.7 9.8 Ccoz
DH11-108 24.60 26.00 1.40, 1360395 659.7 9.2 14 Ccoz
DH11-108 26.00 27.50 1.50, 1360397 93.5 2.6 3.4 Ccoz
DH11-108 27.50 28.90 1.40, 1360398 102.1 4.1 8.4 Ccoz
DH11-108 28.90 30.40 1.50, 1360399 934.4 17.3 22.5 Ccoz
DH11-108 30.40 31.90 1.50, 1360400 1531.6 36.3 37.9 1.4 <50 Coz
DH11-108 31.90 33.40 1.50, 1360401 2265.9 37 46.2 1.7 <50 Ccoz
DH11-108 33.40 34.90 1.50, 1360402 2285.2 32.4 51.3 2.1 <50 Coz
DH11-108 34.90 36.40 1.50, 1360403 10258 >100.0 197.5 8.0 154 Ccoz
DH11-108 36.40 37.90 1.50, 1360404 2486 33 47.8 2.2 <50 Coz
DH11-108 37.90 39.70 1.80/ 1360406 2703.5 67 61.8 2.2 68 Ccoz
DH11-108 39.70 40.20 0.50) 1360407 53824.6 >100.0 1003 439 711 VN
DH11-108 40.20 41.80 1.60, 1360408 130.5 2.4 3.2 SGR
DH11-108 41.80 43.40 1.60, 1360409 418.7 6.3 9.2 SGR
DH11-108 43.40 44.90 1.50, 1360410 3134 4.1 6.7 SGR
DH11-108 44.90 46.00 1.10, 1360411 1042.8 17.1 23.5 <0.9 <50 SGR
DH11-108 46.00 46.10 0.10/ 1360412|>100000.0 >100.0| >6000.0 369.8 3353 VN
DH11-108 46.10 47.60 1.50, 1360413 6163.7 439 89.4 5.7 <50 SGR
DH11-108 47.60 49.10 1.50, 1360415 9339 7.7 15.6 STK
DH11-108 49.10 50.60 1.50, 1360416 297.4 7.5 9.1 SGR




DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-108 50.60 52.10 1.50, 1360417 346.9 7 10.4 SGR
DH11-108 52.10 53.60 1.50, 1360418 380.5 10.1 12 SGR
DH11-108 53.60 55.10 1.50, 1360419 107.1 4.9 3.9 SGR
DH11-108 55.10 56.60 1.50, 1360420 946.1 25.6 27 SGR
DH11-108 56.60 58.00 1.40, 1360421 56.3 4.5 3.2

DH11-108 58.00 59.50 1.50, 1360423 60.4 2.5 3.1

DH11-108 59.50 61.00 1.50, 1360424 15.2 0.9 0.7

DH11-108 61.00 62.50 1.50) 1360425 6.8 0.4 0.2

DH11-108 62.50 64.20 1.70, 1360426 21 1.1 0.9

DH11-108 64.20 65.50 1.30) 1360427, 17175.7 >100.0 460.3 14.6 387 VN
DH11-108 65.50 67.00 1.50, 1360428 113.3 4.3 5.1

DH11-108 67.00 68.50 1.50, 1360429 68.3 2.2 1.9

DH11-108 68.50 70.00 1.50, 1360430 36.7 1.4 1

DH11-108 70.00 71.50 1.50, 1360432 4.2 1.2 0.9

DH11-108 71.50 73.00 1.50, 1360433 <0.5 0.7 0.5

DH11-108 73.00 74.50 1.50) 1360434 201.7 6 15.5

DH11-108 74.50 76.00 1.50, 1360435 28.3 14 1.3

DH11-108 76.00 77.90 1.90, 1360436 2.6 0.5 0.4

DH11-108 77.90 78.10 0.20| 1360437 180.9 6.9 12.9

DH11-108 78.10 78.50 0.40| 1360438 5.1 1.2 0.7

DH11-108 78.50 78.70 0.20| 1360439 5.7 3.2 1.9

DH11-108 78.70 79.60 0.90| 1360440 <0.5 0.6 0.5

DH11-108 79.60 81.00 1.40, 1360441 1.7 0.3 0.3

DH11-108 81.00 82.50 1.50, 1360443 <0.5 0.4 0.4

DH11-108 82.50 84.00 1.50, 1360444 1.8 0.3 0.9

DH11-108 84.00 85.50 1.50, 1360445 0.8 0.2 0.2

DH11-108 85.50 87.00 1.50, 1360446 3.1 0.5 0.8

DH11-108 87.00 88.50 1.50, 1360447 <0.5 0.3 0.8

DH11-108 88.50 89.90 1.40, 1360448 <0.5 0.1 <0.2

DH11-108 89.90 91.50 1.60, 1360450 6 0.7 0.8

DH11-108 91.50 92.50 1.00, 1360451 2.3 0.1 0.4

DH11-108 92.50 93.60 1.10, 1360452 3.6 0.2 0.3

DH11-109 0.00 3.00 3.00| 1360699 4 0.4 <0.2

DH11-109 3.00 4.50 1.50, 1360700 2.3 0.7 <0.2

DH11-109 4.50 6.20 1.70, 1360701 8.1 1.7 0.3

DH11-109 6.20 7.30 1.10, 1360702 153.5 9.5 18.9 HV2
DH11-109 7.30 7.60 0.30| 1360703 1345.8 35.9 52.2 1.3 <50 HV2
DH11-109 7.60 8.20 0.60| 1360704 645.4 21.6 36.5 HV2
DH11-109 8.20 9.70 1.50, 1360705 19.8 1.1 1.5

DH11-109 9.70 11.30 1.60/ 1360706 8.1 0.4 0.4

DH11-109 11.30 13.00 1.70, 1360708 51.8 2.3 3.7

DH11-109 13.00 14.50 1.50, 1360709 10.5 0.8 1.2

DH11-109 14.50 16.00 1.50, 1360710 7.6 0.4 0.8

DH11-109 16.00 17.50 1.50, 1360711 17.2 1 0.7

DH11-109 17.50 19.00 1.50, 1360712 16.1 0.9 0.7

DH11-109 19.00 20.50 1.50, 1360713 22.8 1 0.8




DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-109 20.50 22.00 1.50, 1360714 34.3 1.3 1.4
DH11-109 22.00 23.50 1.50, 1360715 540.4 19.4 19 SGR
DH11-109 23.50 25.00 1.50, 1360717 18.8 1.1 1.4
DH11-109 25.00 25.40 0.40| 1360718 275.2 11.6 13.8 HV1
DH11-109 25.40 27.50 2.10| 1360719 52 2.4 2.6
DH11-109 27.50 28.50 1.00, 1360720 19138 >100.0 483.3 194 549 MVN
DH11-109 28.50 29.60 1.10, 1360721, 39219.7 >100.0 970.9 34.5 756 MVN
DH11-110 0.00 2.30 2.30] 1360453 5.9 0.5 <0.2
DH11-110 2.30 3.80 1.50, 1360454 55.5 14 1.1
DH11-110 3.80 5.20 1.40, 1360455 36.3 2.2 1.9
DH11-110 5.20 6.80 1.60/ 1360456 178.1 10.1 17.3 HV1
DH11-110 6.80 8.30 1.50, 1360457 641.3 25.7 34 HV1
DH11-110 8.30 9.80 1.50, 1360458 5.6 0.5 0.5
DH11-110 9.80 11.30 1.50, 1360459 3.8 0.4 0.7
DH11-110 11.30 12.80 1.50, 1360460 13.5 1 0.9
DH11-110 12.80 15.00 2.20| 1360462 10.1 0.6 0.9
DH11-110 15.00 16.50 1.50, 1360463 31.9 1.2 1.4
DH11-110 16.50 18.00 1.50, 1360464 3.6 0.3 0.2
DH11-110 18.00 19.50 1.50, 1360465 16.7 0.9 1.1
DH11-110 19.50 20.90 1.40, 1360466 15.1 0.7 1.1
DH11-110 20.90 22.50 1.60) 1360467 15.5 0.9 1
DH11-110 22.50 24.00 1.50, 1360468 33.7 2 2
DH11-110 24.00 25.50 1.50, 1360469 108.9 4.4 4.5
DH11-110 25.50 27.00 1.50, 1360471 1203.2 34,5 31.2 1.1 <50 SGR
DH11-110 27.00 28.70 1.70, 1360472 1184.4 39.6 37.6 1.1 <50 SGR
DH11-110 28.70 30.00 1.30f 1360473, 15400.6 >100.0 465.6 15.2 352 MVN
DH11-110 30.00 31.60 1.60f 1360474, 31771.8 >100.0 963.8 29.5 896 MVN
DH11-110 31.60 33.10 1.50) 1360475 29315.6 >100.0 755.1 27.8 711 MVN
DH11-110 33.10 34.50 1.40, 1360476 377.4 12.1 12 STK
DH11-110 34.50 36.00 1.50, 1360477 1166.6 19.8 329 1.1 <50 STK
DH11-110 36.00 37.50 1.50, 1360478 34 14 2.1
DH11-110 37.50 39.00 1.50, 1360480 78.8 2.6 3.9
DH11-110 39.00 40.50 1.50, 1360481 25.4 0.9 1.6
DH11-110 40.50 42.00 1.50) 1360482 221.3 6.8 7.4
DH11-110 42.00 43.50 1.50, 1360483 13.4 1.7 2.8
DH11-110 43.50 45.00 1.50) 1360484 24.1 14 1.4
DH11-110 45.00 46.60 1.60/ 1360485 39.3 1.7 2.2
DH11-110 46.60 48.00 1.40, 1360486 5.8 0.4 0.7
DH11-110 48.00 49.50 1.50, 1360487 14.4 0.8 2.4
DH11-110 49.50 51.00 1.50, 1360489 134 0.6 1
DH11-110 51.00 52.50 1.50, 1360490 <0.5 0.3 1.2
DH11-110 52.50 54.00 1.50, 1360491 38.3 1.1 1.7
DH11-110 54.00 55.00 1.00, 1360492 34.7 1.6 1.6
DH11-110 55.00 57.00 2.00| 1360493 299.5 10.1 10
DH11-110 57.00 58.50 1.50, 1360494 428.3 13.2 13
DH11-110 58.50 60.00 1.50, 1360495 230.7 7.6 6.7
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-110 60.00 61.50 1.50, 1360496 54.9 1.9 1.6
DH11-110 61.50 62.70 1.20) 1360498 171.7 9.7 6.5 SGR
DH11-110 62.70 63.30 0.60| 1360499 27695.7 >100.0 691.2 25.6 385 Fv1
DH11-110 63.30 64.80 1.50, 1360500 338.2 14.6 10.5 SGR
DH11-110 64.80 66.30 1.50, 1360501 77 2.5 3.1
DH11-110 66.30 67.80 1.50, 1360502 552.4 13.6 10.9 SGR
DH11-110 67.80 69.30 1.50, 1360503 7 0.7 0.8
DH11-110 69.30 70.40 1.10, 1360504 30.1 1.5 1.3
DH11-110 70.40 71.80 1.40, 1360505 339.3 11.5 14.9 SGR
DH11-110 71.80 73.60 1.80/ 1360507, 13876.7 >100.0 471.8 12.6 510 FVv2
DH11-110 73.60 75.00 1.40, 1360508 222.3 8.6 8.2 SGR
DH11-110 75.00 76.50 1.50, 1360509 275.3 13.1 114 SGR
DH11-110 76.50 78.00 1.50, 1360510 192.1 10.8 8.5 SGR
DH11-110 78.00 79.50 1.50, 1360511 62.7 4.2 3.9
DH11-110 79.50 81.00 1.50, 1360512 177 10.4 6.9
DH11-110 81.00 82.70 1.70, 1360513 432.6 16.8 16.5 SGR
DH11-110 82.70 84.50 1.80) 1360514 5741.4 >100.0 190.5 4.6 165 FV3
DH11-110 84.50 86.10 1.60) 1360516 122.7 4.9 4.1 SGR
DH11-110 86.10 87.50 1.40, 1360517 738.2 21.9 23 SGR
DH11-110 87.50 89.00 1.50, 1360518 539.3 23.2 22.1 SGR
DH11-110 89.00 90.50 1.50, 1360519 316 12.5 12
DH11-110 90.50 92.00 1.50, 1360520 80.9 4.5 4.4
DH11-110 92.00 93.50 1.50, 1360521 386 15.4 15.6 SGR
DH11-110 93.50 95.30 1.80) 1360522 3046.4 >100.0 97 2.9 103 STK
DH11-110 95.30 96.70 1.40, 1360523 146.5 6.6 5.1 SGR
DH11-110 96.70 98.20 1.50) 1360525 104.2 5.2 2 SGR
DH11-110 98.20 99.70 1.50, 1360526 4.5 0.3 0.5
DH11-110 99.70| 101.00 1.30f 1360527 6 0.6 0.9
DH11-110 101.00| 101.80 0.80| 1360528 96.5 3.6 5 STK
DH11-110 101.80| 103.90 2.10| 1360529 66.7 1.8 1.8
DH11-110 103.90| 105.30 1.40, 1360530 152.1 4.7 5 SGR
DH11-110 105.30| 105.90 0.60| 1360531 38.7 4.8 9.2 FV5
DH11-110 105.90| 107.50 1.60/ 1360532 22.7 1.2 1.6
DH11-110 107.50| 109.00 1.50, 1360534 1101.1 21.4 25.1 <0.9 <50 SGR
DH11-110 109.00| 110.50 1.50, 1360535 106.5 4.9 3.9 SGR
DH11-110 110.50| 111.40 0.90| 1360536 1328.1 17.2 30.9 1.2 <50 SGR
DH11-110 111.40| 111.60 0.20| 1360537 23870.9 >100.0 626 19.1 342 FV6
DH11-110 111.60| 112.50 0.90| 1360538 772 17.3 20.2 SGR
DH11-110 112.50| 113.60 1.10, 1360539 1510.2 29 34.2 1.3 <50 SGR
DH11-110 113.60| 115.20 1.60f 1360540 4861.4 60.4 86.6 4.1 60 SGR
DH11-110 115.20| 116.70 1.50, 1360541 1036.7 17.6 21.6 <0.9 <50 SGR
DH11-110 116.70| 118.20 1.50, 1360543 23 0.8 0.7
DH11-110 118.20| 120.20 2.00| 1360544 182.3 4.7 5 SGR
DH11-110 120.20| 121.20 1.00/ 1360545, 14614.8 >100.0 379.7 11.8 270 FV7
DH11-110 121.20| 122.70 1.50, 1360546 47.5 2.2 2.1
DH11-110 122.70| 124.30 1.60) 1360547 66.8 2.5 2.6
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-110 124.30| 125.70 1.40, 1360548 36.4 1.7 1.9
DH11-110 125.70| 127.30 1.60, 1360549 25.7 0.8 1.3
DH11-110 127.30| 128.80 1.50, 1360550 6.1 0.1 0.2
DH11-110 128.80| 130.30 1.50, 1360552 3.7 0.3 0.3
DH11-110 130.30| 131.80 1.50, 1360553 1.2 0.1 0.3
DH11-110 131.80| 133.80 2.00| 1360554 1.9 0.1 <0.2
DH11-110 133.80| 134.80 1.00, 1360555 <0.5 0.2 <0.2
DH11-110 134.80| 136.30 1.50, 1360556 <0.5 <0.1 <0.2
DH11-110 136.30| 137.80 1.50, 1360557 <0.5 <0.1 <0.2
DH11-110 137.80| 139.30 1.50, 1360558 <0.5 0.1 <0.2
DH11-110 139.30| 140.80 1.50, 1360559 1.1 0.3 <0.2
DH11-110 140.80| 142.30 1.50, 1360561 1 0.2 <0.2
DH11-110 142.30| 143.80 1.50, 1360562 <0.5 0.3 <0.2
DH11-110 143.80| 145.30 1.50, 1360563 0.9 <0.1 <0.2
DH11-110 145.30| 146.80 1.50, 1360564 2.2 0.1 <0.2
DH11-110 146.80| 148.30 1.50) 1360565 2.8 0.1 0.4
DH11-110 148.30| 150.30 2.00| 1360566 5.7 0.3 0.4
DH11-110 150.30| 151.80 1.50, 1360567 2.8 0.1 <0.2
DH11-110 151.80| 153.30 1.50, 1360568 2 <0.1 <0.2
DH11-110 153.30| 154.80 1.50, 1360570 2.2 <0.1 <0.2
DH11-110 154.80| 156.30 1.50, 1360571 1.8 0.2 0.3
DH11-110 156.30| 157.80 1.50, 1360572 <0.5 0.2 <0.2
DH11-110 157.80| 159.30 1.50, 1360573 2.2 <0.1 <0.2
DH11-111 0.00 3.50 3.50| 1360805 8.6 0.8 0.4
DH11-111 3.50 5.00 1.50, 1360806 334 2.3 3
DH11-111 5.00 6.12 1.12) 1360807 39.6 1.9 2.5
DH11-111 6.12 7.08 0.96| 1360808 5045.7 >100.0 147.6 4.9 133 MVN
DH11-111 7.08 7.92 0.84, 1360809 21783.2 >100.0 721.7 20 578 MVN
DH11-111 7.92 8.80 0.88| 1360810 7671.4 >100.0 279.1 7.8 274 MVN
DH11-111 8.80 10.50 1.70, 1360811 48.2 2.5 3.3
DH11-111 10.50 11.00 0.50| 1360812 24.7 1 1.7
DH11-111 11.00 12.50 1.50, 1360814 23.2 1 1.5
DH11-111 12.50 14.00 1.50, 1360815 17.4 0.9 1.1
DH11-111 14.00 15.50 1.50, 1360816 22.9 2 3.9
DH11-111 15.50 17.00 1.50, 1360817 82.4 4.8 8.7
DH11-111 17.00 18.50 1.50, 1360818 4.8 0.3 0.3
DH11-111 18.50 20.00 1.50, 1360819 3.5 0.2 0.2
DH11-111 20.00 21.50 1.50, 1360820 4.8 0.4 0.2
DH11-111 21.50 23.00 1.50, 1360821 12.9 1.1 1.4
DH11-111 23.00 24.50 1.50, 1360823 31.9 2.4 24
DH11-111 24.50 26.00 1.50, 1360824 58 2.2 1.9
DH11-111 26.00 27.50 1.50, 1360825 324 1.6 0.8
DH11-111 27.50 29.00 1.50, 1360826 10.8 0.5 0.4
DH11-111 29.00 30.50 1.50, 1360827 44.5 1.9 2
DH11-111 30.50 32.00 1.50, 1360828 344.6 13.2 12.3
DH11-111 32.00 33.50 1.50, 1360829 766 35.9 27.3 SGR
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-111 33.50 35.00 1.50, 1360830 656.1 12.9 21.6 SGR
DH11-111 35.00 35.70 0.70| 1360832 45.1 2.4 2
DH11-111 35.70 37.00 1.30/ 1360833 1429.6 67.1 60.7 1.3 68 SGR
DH11-111 37.00 38.45 1.50, 1360834 312.3 9.5 12.5 SGR
DH11-111 38.45 38.71 0.20| 1360835 4174.1 >100.0 405.2 3.5 309 FV1
DH11-111 38.71 40.00 1.30f 1360836 373.8 17.6 16.3 SGR
DH11-111 40.00 41.50 1.50, 1360837 58.5 4.8 4.8
DH11-111 41.50 43.00 1.50, 1360838 214 10 194
DH11-111 43.00 43.75 0.75| 1360840 33.3 2.8 3.1
DH11-111 43.75 44.75 1.00) 1360841 23441 63.5 82.7 2.1 73 FVv2
DH11-111 44,75 46.15 1.40, 1360842 410 12.6 16 SGR
DH11-111 46.15 47.40 1.25) 1360843 816.4 27.9 29.3 SGR
DH11-111 47.40 48.60 1.20f 1360844 1230.9 22 27.4 1.1 <50 SGR
DH11-111 59.00 60.50 1.50) 1360845 220.5 7 8.1
DH11-111 60.50 62.00 1.50, 1360846 35 1.8 1.8
DH11-111 62.00 63.50 1.50, 1360847 231.3 5.8 8.9
DH11-111 63.50 65.00 1.50, 1360848 66.5 4.5 5.3
DH11-111 65.00 66.50 1.50, 1360850 3.3 0.4 0.2
DH11-111 66.50 68.00 1.50, 1360851 1.9 0.5 0.5
DH11-111 68.00 69.50 1.50, 1360852 3 0.5 0.2
DH11-111 69.50 71.00 1.50, 1360853 1.4 0.4 <0.2
DH11-111 71.00 72.50 1.50, 1360854 <0.5 0.2 <0.2
DH11-111 72.50 74.00 1.50, 1360855 5.4 0.3 0.3
DH11-111 79.50 80.50 1.00, 1360856 50.1 3 18.6
DH11-112 3.50 5.00 1.50, 1360574 82.5 2.3 3.6
DH11-112 5.00 6.40 1.40, 1360575 7.5 0.4 0.5
DH11-112 6.40 7.90 1.50, 1360576 0.6 0.3 0.4
DH11-112 7.90 9.40 1.50, 1360577 9.2 0.7 0.9
DH11-112 9.40 11.00 1.60f 1360578 <0.5 0.4 0.5 Ccoz
DH11-112 11.00 12.50 1.50, 1360579 2.5 0.5 0.4 Coz
DH11-112 12.50 14.00 1.50, 1360580 18.7 0.9 0.9 Ccoz
DH11-112 14.00 15.50 1.50, 1360581 3.7 0.1 <0.2 Coz
DH11-112 15.50 17.00 1.50, 1360583 <0.5 0.3 <0.2 Ccoz
DH11-112 17.00 18.40 1.40, 1360584 <0.5 0.3 0.2 Coz
DH11-112 18.40 20.00 1.60/ 1360585 4.4 2.5 1.1 Ccoz
DH11-112 20.00 21.50 1.50, 1360586 6.4 2.2 1 Coz
DH11-112 21.50 23.00 1.50, 1360587 1.3 0.6 0.4 Ccoz
DH11-112 23.00 24.50 1.50, 1360588 30 2.9 1.7 Coz
DH11-112 24.50 26.00 1.50, 1360589 110.9 4.9 6 Ccoz
DH11-112 26.00 26.60 0.60| 1360591 33 2.7 2.8 Coz
DH11-112 26.60 27.40 0.80| 1360592 317.4 16.6 16.6 Ccoz
DH11-112 27.40 28.80 1.40, 1360593 52.9 2.5 2.7 Ccoz
DH11-112 28.80 29.30 0.50| 1360594 1899.9 51.1 73.1 1.7 51 Ccoz
DH11-112 29.30 29.80 0.50| 1360595 55.6 5.1 4.9 Ccoz
DH11-112 29.80 30.40 0.60| 1360596 10245 >100.0 275.6 9.1 299 Ccoz
DH11-112 30.40 31.90 1.50, 1360597 1156.1 453 46.9 1.2 Coz
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-112 31.90 32.80 0.90| 1360598 372.3 17.8 17.6 Ccoz
DH11-112 32.80 33.00 0.20| 1360599 8485.6 >100.0 311.2 7.1 368 Coz
DH11-112 33.00 34.90 1.90, 1360601 848 36.2 45.5 Ccoz
DH11-112 34.90 36.40 1.50, 1360602 3083.6 77.2 87.9 2.7 72 Coz
DH11-112 36.40 37.90 1.50, 1360603 2.1 0.8 0.5
DH11-112 37.90 39.40 1.50, 1360604 0.6 1.1 0.4
DH11-112 39.40 40.90 1.50, 1360605 1.7 0.9 0.8
DH11-112 40.90 42.50 1.60, 1360606 452.4 16.6 22.4
DH11-112 49.00 50.50 1.50, 1360607 9.1 14 1.7
DH11-112 50.50 52.10 1.60/ 1360608 5.7 0.5 0.8
DH11-113 1.76 2.17 0.41| 1360723 132 7.2 4.6
DH11-113 2.17 3.80 1.63| 1360724 130.3 4.5 3.8
DH11-113 3.80 5.00 1.20) 1360725 382.3 19.8 21.8 SGR
DH11-113 5.00 6.00 1.00, 1360726 101.1 4.1 3.1
DH11-113 6.00 7.03 1.03| 1360727 234.6 10 11.6 SGR
DH11-113 7.03 8.10 1.07, 1360728 1513.1 68.1 53.8 1.4 69 HV1
DH11-113 8.10 9.00 0.90| 1360729 658.7 26.5 22 SGR
DH11-113 9.00 9.60 0.60| 1360730 724.7 40.6 25.9 SGR
DH11-113 9.60 10.15 0.55| 1360732 1674.2 87.4 71.6 1.5 86 SGR
DH11-113 10.15 11.28 1.13| 1360733 1012 46.9 38.7 <0.9 <50 SGR
DH11-113 11.28 11.65 0.37| 1360734 2445.2 >100.0 109.4 2.3 126 SGR
DH11-113 11.65 12.45 0.80| 1360735 538.8 34.6 27 SGR
DH11-113 12.45 14.15 1.70, 1360736 3922.1 >100.0 167.5 3.3 149 MVN
DH11-113 14.15 15.15 1.00, 1360737 110.7 5.8 6.5 SGR
DH11-113 15.15 16.30 1.15, 1360738 685.3 29.6 30.1 SGR
DH11-113 16.30 17.55 1.25) 1360739 190.8 11.8 154 SGR
DH11-113 22.00 22.91 0.91| 1360741 2.8 0.2 <0.2
DH11-113 22.91 23.47 0.56| 1360742 2.6 0.4 1.8
DH11-113 23.47 24.00 0.53| 1360743 <0.5 0.4 <0.2
DH11-114 0.00 7.40 7.40| 1360672 65.9 6.8 3.1
DH11-114 7.40 9.00 1.60/ 1360673 1026.5 48.8 36.8 <0.9 <50 MVN
DH11-114 9.00 10.50 1.50, 1360674 5461 >100.0 166.5 4.9 208 MVN
DH11-114 10.50 11.90 1.40, 1360675 1520.9 68.9 59.3 1.3 62 MVN
DH11-114 11.90 13.20 1.30f 1360676 410.3 23.3 18.3 SGR
DH11-114 13.20 14.50 1.30f 1360677 79.4 4.5 3.8
DH11-114 14.50 16.20 1.70, 1360678 102.2 9.8 10.3 SGR
DH11-114 16.20 17.50 1.30f 1360679 5.7 1 0.8
DH11-114 17.50 18.90 1.40, 1360681 50.5 3.2 1.7
DH11-114 18.90 19.40 0.50| 1360682 2742.1 >100.0 104.9 2.7 121 Fv1
DH11-114 19.40 19.90 0.50| 1360683 310.7 17.7 13.6 SGR
DH11-114 19.90 21.30 1.40, 1360684 2498.6 >100.0 176.1 2.2 155 FVv2
DH11-114 21.30 23.00 1.70, 1360685 117.7 6.4 5.1 SGR
DH11-114 23.00 24.50 1.50, 1360686 898.2 51 49.4 <0.9 53 SGR
DH11-114 24.50 26.00 1.50, 1360687 136.9 9.2 7.2 SGR
DH11-114 26.00 27.50 1.50, 1360688 41.6 2.7 2.3
DH11-114 27.50 29.00 1.50, 1360690 12.5 1.5 0.8
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-114 29.00 30.50 1.50, 1360691 398.2 23.3 26.8 SGR
DH11-114 30.50 31.60 1.10, 1360692 48.4 2.8 2.5
DH11-114 31.60 33.10 1.50, 1360693 215.1 7.7 8 SGR
DH11-114 33.10 34.50 1.40, 1360694 194.2 8.9 6 SGR
DH11-114 34.50 36.00 1.50, 1360695 3.7 0.2 <0.2
DH11-114 36.00 37.50 1.50, 1360696 2.5 0.3 <0.2
DH11-114 37.50 39.60 2.10| 1360697 2.8 0.3 <0.2
DH11-115 1.50 4.00 2.50| 1360745 222.5 10.8 10.9
DH11-115 4.00 4.90 0.90| 1360746 18.5 1.1 1.1
DH11-115 4.90 5.10 0.20| 1360747 8.4 0.7 0.3
DH11-115 5.10 5.70 0.60| 1360748 10.2 15 1
DH11-115 5.70 6.00 0.30| 1360749 35.9 4.1 3.9
DH11-115 6.00 7.50 1.50, 1360750 10.2 1.7 1.7
DH11-115 7.50 9.00 1.50, 1360751 0.6 0.7 0.3
DH11-115 9.00 10.50 1.50, 1360752 58 3.5 2.3
DH11-115 10.50 12.00 1.50, 1360754 354 4.4 2.5
DH11-115 12.00 12.90 0.90| 1360755 64.6 3.9 4.1
DH11-115 12.90 13.60 0.70| 1360756 54 0.6 0.9
DH11-115 13.60 15.00 1.40, 1360757 194.5 6.1 6.1
DH11-115 15.00 16.50 1.50, 1360758 5.5 0.5 0.3
DH11-115 16.50 17.90 1.40, 1360759 4.2 0.8 0.3
DH11-115 17.90 19.50 1.60/ 1360760 0.8 0.4 0.3
DH11-115 19.50 21.00 1.50, 1360761 102.7 4.8 9.5
DH11-115 21.00 22.50 1.50, 1360763 90.9 5.2 11.2
DH11-115 22.50 24.00 1.50, 1360764 75.3 3.2 3.2
DH11-115 24.00 25.50 1.50, 1360765 10.1 0.7 0.7
DH11-115 25.50 27.00 1.50, 1360766 6.2 0.8 0.7
DH11-115 27.00 28.50 1.50, 1360767 178.1 4.9 3.2 Ccoz
DH11-115 28.50 30.00 1.50, 1360768 130 9 8.2 Ccoz
DH11-115 30.00 31.50 1.50, 1360769 102.8 3.6 3.5 Ccoz
DH11-115 31.50 33.00 1.50, 1360770 148.6 8.3 8.4 Ccoz
DH11-115 33.00 34.50 1.50, 1360772 244.1 6.1 8.2 Ccoz
DH11-115 34.50 36.00 1.50, 1360773 20.3 0.5 0.4 Ccoz
DH11-115 36.00 37.50 1.50, 1360774 1979.9 >100.0 99.6 1.5 118 Coz
DH11-115 37.50 38.50 1.00, 1360775 49 3.1 4
DH11-115 38.50 40.00 1.50, 1360776 28.8 1.1 0.5
DH11-115 40.00 41.20 1.20, 1360777 10.3 1.1 0.7
DH11-115 41.20 42.00 0.80| 1360778 13.2 8.9 13
DH11-115 42.00 43.50 1.50, 1360779 7.5 15 2.5
DH11-115 43.50 45.00 1.50, 1360781 29.9 2.5 2.6
DH11-115 45.00 46.50 1.50, 1360782 15.4 11.4 6.9
DH11-115 46.50 48.00 1.50, 1360783 13 1.8 1.3
DH11-115 48.00 49.50 1.50, 1360784 1.3 1.7 0.8
DH11-115 49.50 51.40 1.90, 1360785 <0.5 0.2 <0.2
DH11-115 51.40 52.70 1.30f 1360786 <0.5 0.7 0.4
DH11-115 52.70 54.00 1.30, 1360787 5 0.7 0.3
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-116 3.10 4.80 1.70, 1360611 19.4 1.3 0.8

DH11-116 4.80 5.80 1.00, 1360612 3.3 4.4 0.3

DH11-116 5.80 6.30 0.50| 1360613 2.1 1.4 0.3

DH11-116 6.30 7.90 1.60, 1360614 1.6 1.7 0.5

DH11-116 7.90 8.80 0.90| 1360615 27.4 2.3 1.3

DH11-116 8.80 9.10 0.30| 1360616 864.8 18.6 30.9 SGR
DH11-116 9.10 9.90 0.80| 1360617 4.8 0.4 0.5

DH11-116 9.90 10.10 0.20| 1360618 <0.5 0.6 0.4

DH11-116 10.10 11.40 1.30f 1360620 <0.5 0.7 0.3

DH11-116 11.40 12.20 0.80| 1360621 <0.5 0.5 <0.2

DH11-116 12.20 13.70 1.50, 1360622 <0.5 0.6 <0.2

DH11-116 13.70 15.20 1.50, 1360623 108.5 6.2 6

DH11-116 15.20 16.70 1.50, 1360624 <0.5 1.1 <0.2

DH11-116 16.70 18.20 1.50, 1360625 <0.5 13 0.4

DH11-116 18.20 19.70 1.50, 1360626 1144.5 59.2 43 1.2 61 Ccoz
DH11-116 19.70 21.20 1.50, 1360627 176.2 10.8 8 Ccoz
DH11-116 21.20 22.60 1.40, 1360629 38.1 2.4 2

DH11-116 22.60 24.10 1.50, 1360630 22.5 2 1.1

DH11-116 24.10 25.60 1.50, 1360631 18.1 1.3 1.4

DH11-116 25.60 27.10 1.50, 1360632 55.2 3.4 3.6

DH11-116 27.10 28.70 1.60/ 1360633 269.3 135 11.3 Ccoz
DH11-116 28.70 29.10 0.40| 1360634 258.9 12.8 10.9 Coz
DH11-116 29.10 29.70 0.60| 1360635 6622.2 >100.0 212.2 6.9 263 VN
DH11-116 29.70 30.20 0.50) 1360636| 52227.7 >100.0 1562 43.8 1136 VN
DH11-116 30.20 31.70 1.50, 1360638 3433.1 >100.0 153 3.5 116 VN
DH11-116 31.70 33.20 1.50, 1360639 2479.2 93.9 89.7 2.3 89 VN
DH11-116 33.20 34.70 1.50, 1360640 2004.1 68.8 63.8 2 73 Ccoz
DH11-116 34.70 36.20 1.50, 1360641 1545.3 92.1 73.9 1.6 98 Coz
DH11-116 36.20 37.80 1.60) 1360642 743.5 27.4 30 Ccoz
DH11-116 37.80 39.20 1.40, 1360643 3573.6 34.9 549.8 4.2 <50 Coz
DH11-116 39.20 40.90 1.70, 1360644 1554 14.2 21.8 Ccoz
DH11-116 40.90 42.60 1.70, 1360645 97.5 3.3 4.4 Ccoz
DH11-116 42.60 44.10 1.50, 1360647 8.4 0.8 2.4 Ccoz
DH11-116 44.10 45.60 1.50, 1360648 174.6 10.5 9.8 Ccoz
DH11-116 45.60 46.90 1.30/ 1360649 234 11.5 7.7 Ccoz
DH11-116 46.90 47.60 0.70| 1360650 1912.7 69.8 42.5 2.1 75 Coz
DH11-116 47.60 47.90 0.30| 1360651 23618.6 >100.0 594 23.2 693 Ccoz
DH11-116 47.90 49.40 1.50, 1360652 243.3 9.8 6.6 Ccoz
DH11-116 49.40 50.90 1.50, 1360653 229.8 9.8 11.8 Ccoz
DH11-116 50.90 52.50 1.60) 1360654 24.6 1.9 1.8 Ccoz
DH11-116 52.50 54.00 1.50, 1360656 20.5 1.2 0.6 Ccoz
DH11-116 54.00 55.00 1.00, 1360657 465.2 14.5 12.2 Coz
DH11-116 55.00 55.30 0.30| 1360658 6398.6 >100.0 168.9 5.4 181 Ccoz
DH11-116 55.30 55.80 0.50| 1360659 13.6 1 0.5 Ccoz
DH11-116 55.80 56.00 0.20| 1360660 712.8 20.3 22.1 Ccoz
DH11-116 56.00 57.50 1.50, 1360661 180.3 8.3 12.9 Coz
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-116 57.50 59.00 1.50, 1360662 75.2 4.7 3.5

DH11-116 59.00 60.40 1.40, 1360663 6.4 0.9 0.7

DH11-116 60.40 62.00 1.60/ 1360665 3.6 0.7 1

DH11-116 62.00 63.50 1.50, 1360666 3.6 48.9 22.1

DH11-116 63.50 65.00 1.50, 1360667 <0.5 1 0.3

DH11-116 65.00 65.30 0.30| 1360668 1.1 2.9 1.2

DH11-116 65.30 66.40 1.10, 1360669 1.3 1.1 1.2

DH11-116 66.40 67.20 0.80| 1360670 <0.5 1 0.3

DH11-116 67.20 67.40 0.20| 1360671 <0.5 0.8 2.9

DH11-117 0.00 5.18 5.18| 1360906 95.7 3.3 3

DH11-117 5.18 6.50 1.32) 1360907 31.2 2.1 1.3

DH11-117 6.50 7.10 0.60| 1360908 19 1.6 0.8

DH11-117 7.10 7.25 0.15| 1360909 132.4 5.1 8.8

DH11-117 7.25 8.50 1.25| 1360910 11.8 0.7 0.4

DH11-117 8.50 10.00 1.50, 1360911 4 1 <0.2

DH11-117 10.00 11.50 1.50, 1360912 2.7 0.5 <0.2

DH11-117 11.50 13.00 1.50, 1360913 103.6 5.8 4.1

DH11-117 13.00 14.50 1.50, 1360915 25 1.5 1.5

DH11-117 14.50 16.00 1.50, 1360916 16.3 1.3 1.1

DH11-117 16.00 17.50 1.50, 1360917 21.9 14 1.3

DH11-117 17.50 19.00 1.50, 1360918 4.2 0.9 0.4

DH11-117 19.00 20.50 1.50, 1360919 9.3 1 0.6

DH11-117 20.50 22.00 1.50, 1360920 5.2 0.7 0.9 Ccoz
DH11-117 22.00 23.50 1.50, 1360921 1.2 0.2 <0.2 Coz
DH11-117 23.50 25.20 1.70, 1360922 7.3 0.6 0.3 Ccoz
DH11-117 25.20 26.20 1.00, 1360924 6.7 0.4 0.4 VN
DH11-117 26.20 27.20 1.00, 1360925 1245.4 45 63.1 3.5 94 VN
DH11-117 27.20 28.20 1.00| 1360926 10416.2 >100.0 278.6 7.7 226 VN
DH11-117 28.20 29.20 1.00, 1360927 1549.3 54.4 61.2 1.2 <50 VN
DH11-117 29.20 30.20 1.00) 1360928 27624.6 >100.0 721.6 28.8 800 VN
DH11-117 30.20 31.20 1.00) 1360929| 43763.2 >100.0 1421 48.7 2002 VN
DH11-117 31.20 32.00 0.80| 1360930 8829.8 >100.0 291.9 8.7 341 VN
DH11-117 32.00 33.50 1.50, 1360931 1129.2 38.6 33.2 1.2 Ccoz
DH11-117 33.50 35.00 1.50, 1360933 601.8 28.3 24.7 Coz
DH11-117 35.00 35.80 0.80| 1360934 1215.4 54.6 46.9 1.1 63 Ccoz
DH11-117 35.80 36.15 0.35| 1360935 9302.4 >100.0 310.2 8.7 350 Coz
DH11-117 36.15 37.50 1.35| 1360936 1199.1 48 441 1.1 <50 Ccoz
DH11-117 37.50 39.00 1.50, 1360937 4346.4 >100.0 148 4.2 183 Coz
DH11-117 39.00 40.50 1.50, 1360938 127.8 8.5 8 Ccoz
DH11-117 40.50 42.00 1.50, 1360939 761.9 27.6 42.2 Coz
DH11-117 42.00 43.50 1.50, 1360940 49 3.6 3.1

DH11-117 43.50 44.90 1.40, 1360942 8.6 0.8 0.7

DH11-117 44.90 46.10 1.20) 1360943 3.4 0.7 0.9

DH11-117 46.10 46.30 0.20| 1360944 2254.3 54.4 136.8 2.3 54 VN
DH11-117 46.30 48.00 1.70, 1360945 205.1 7.9 12 SGR
DH11-117 48.00 49.70 1.70, 1360946 7.7 2.5 3.2
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-117 49.70 50.70 1.00, 1360947 10.7 23.7 26.2
DH11-117 50.70 51.70 1.00) 1360948 3.8 2.5 1
DH11-117 51.70 52.80 1.10, 1360949 9.7 29.1 22.2
DH11-117 52.80 54.00 1.20) 1360951 2.6 1.8 1
DH11-117 54.00 55.00 1.00, 1360952 4.1 6.7 4.8
DH11-117 55.00 56.00 1.00) 1360953 2.4 3.8 3.3
DH11-117 62.00 63.50 1.50, 1360954 0.7 0.4 0.3
DH11-118 0.00 5.18 5.18| 1360857 256.1 12.7 8.4
DH11-118 5.18 6.50 1.32| 1360858 9.7 0.9 0.5
DH11-118 6.50 8.00 1.50, 1360859 16.2 1 0.9
DH11-118 8.00 9.50 1.50, 1360860 12.7 0.5 0.4
DH11-118 9.50 11.00 1.50, 1360861 39.5 2.3 1.5
DH11-118 11.00 12.50 1.50, 1360862 1.8 0.6 0.3
DH11-118 12.50 13.45 0.95| 1360863 3.8 0.3 0.3
DH11-118 13.45 14.00 0.55| 1360864 4 0.5 0.3
DH11-118 14.00 15.50 1.50, 1360866 1.5 0.4 0.3
DH11-118 15.50 17.00 1.50, 1360867 4.9 0.6 0.4
DH11-118 17.00 18.50 1.50, 1360868 2.1 1.2 0.4
DH11-118 18.50 20.00 1.50, 1360869 21.5 5.3 3.5
DH11-118 20.00 21.50 1.50, 1360870 2.6 2.7 0.9
DH11-118 21.50 23.00 1.50, 1360871 8 1.8 1.8
DH11-118 23.00 24.50 1.50, 1360872 25.1 1.9 1.2
DH11-118 24.50 26.00 1.50, 1360873 22.5 0.8 0.6
DH11-118 26.00 27.00 1.00, 1360875 130.8 19.5 64.3 MVN
DH11-118 27.00 28.00 1.00, 1360876 103.8 13.4 23.9 MVN
DH11-118 28.00 29.00 1.00, 1360877 4117.5 >100.0 169.1 4.5 125 MVN
DH11-118 29.00 30.00 1.00, 1360878 1702.3 59.7 69.1 1.6 59 MVN
DH11-118 30.00 31.00 1.00, 1360879 173.5 10.4 27.7 MVN
DH11-118 31.00 32.00 1.00/ 1360880 145.7 12.8 34.6 MVN
DH11-118 32.00 33.00 1.00, 1360881 100.2 7.2 10.7 MVN
DH11-118 33.00 34.00 1.00/ 1360882 17.1 1 1.4 MVN
DH11-118 34.00 35.20 1.20, 1360884 258.2 17.3 25.5 MVN
DH11-118 35.20 36.50 1.30/ 1360885 45.1 2.6 1.9
DH11-118 36.50 38.00 1.50, 1360886 <0.5 0.6 <0.2
DH11-118 38.00 39.50 1.50, 1360887 4.5 2.5 4.3
DH11-118 39.50 41.00 1.50, 1360888 <0.5 0.7 0.3
DH11-118 41.00 42.50 1.50, 1360889 <0.5 0.1 <0.2
DH11-118 57.65 58.65 1.00, 1360890 18 14 1.6
DH11-118 58.65 59.30 0.65| 1360892 7342.1 >100.0 308.1 6.2 283 Fv1
DH11-118 59.30 60.30 1.00) 1360893 170.7 10 6.9
DH11-118 66.00 67.00 1.00, 1360894 10.2 0.5 0.3
DH11-118 67.00 68.20 1.20) 1360895 48.6 2.6 1.8
DH11-118 68.20 68.70 0.50| 1360896 3061.8 >100.0 133.1 2.6 93 SGR
DH11-118 68.70 70.00 1.30f 1360897 585.3 23.5 21.5 FVv2
DH11-118 70.00 71.50 1.50, 1360898 124.7 6.2 4.9 FV2
DH11-118 71.50 73.00 1.50, 1360899 64 3.5 3.3

18



DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-118 73.00 74.29 1.29, 1360900 77.6 4.4 3.7

DH11-118 74.29 75.80 1.51, 1360902 11.1 0.5 0.4

DH11-118 75.80 77.40 1.60/ 1360903 811.8 37.8 38 CcOoz
DH11-118 77.40 78.33 0.93| 1360904 20.2 1.2 0.9 Ccoz
DH11-119 0.00 3.00 3.00| 1361022 294.1 11.1 9.7

DH11-119 3.00 4.50 1.50, 1361023 3 2.7 0.2

DH11-119 4.50 6.00 1.50, 1361024 63.7 2.7 1.9

DH11-119 6.00 7.50 1.50, 1361025 48.6 2.3 1.8

DH11-119 7.50 9.00 1.50, 1361026 4.1 0.3 0.4

DH11-119 9.00 10.50 1.50, 1361027 9.7 0.6 0.4

DH11-119 10.50 12.00 1.50, 1361028 7.6 0.5 0.4

DH11-119 12.00 13.50 1.50, 1361029 37.1 1.8 1.5

DH11-119 13.50 15.00 1.50, 1361031 9.2 1.1 0.6

DH11-119 15.00 16.60 1.60/ 1361032 4.2 0.7 <0.2

DH11-119 19.50 20.27 0.77| 1361033 2 0.4 0.3

DH11-119 20.80 21.55 0.75| 1361034 5.3 1.2 0.4

DH11-119 26.00 27.50 1.50, 1361035 144.6 7 8.1 Ccoz
DH11-119 27.50 28.20 0.70| 1361036 2578.8 85 140.4 2.5 87 Coz
DH11-119 28.20 29.47 1.27, 1361037 213.4 8.3 11.8 Ccoz
DH11-119 29.47 29.60 0.13| 1361039 4262.6 >100.0 230.1 3.9 168 Coz
DH11-119 29.60 30.50 0.90| 1361040 21 2.3 17.5 Ccoz
DH11-119 30.50 31.50 1.00, 1361041 50.2 3.2 5.8 Ccoz
DH11-119 31.50 32.50 1.00, 1361042 243.8 12.4 26.1 Ccoz
DH11-119 32.50 33.50 1.00) 1361043 1487.1 74.8 150.6 1.6 68 Coz
DH11-119 33.50 34.50 1.00, 1361044 191 10.9 12 VN
DH11-119 34.50 35.50 1.00) 1361045 90.6 18.6 139 VN
DH11-119 35.50 36.50 1.00, 1361046 268.7 24.9 30.1 VN
DH11-119 36.50 38.00 1.50) 1361048 53.2 2.6 2.6 VN
DH11-119 38.00 38.70 0.70| 1361049 429.6 17.7 22.9 VN
DH11-119 38.70 39.00 0.30| 1361050 509.8 29.3 554 VN
DH11-119 39.00 39.50 0.50| 1361051 23.7 1.6 2.5 Ccoz
DH11-119 39.50 41.00 1.50, 1361052 49.5 2.9 3.1 Ccoz
DH11-119 41.00 42.49 1.49, 1361053 75.4 5.2 12 Ccoz
DH11-119 42.49 44.00 1.51, 1361054 924.7 30.1 44 Ccoz
DH11-119 44.00 45.50 1.50, 1361055 101.7 4.8 7.5 Ccoz
DH11-119 45.50 47.00 1.50, 1361057 284.4 10.9 114 Coz
DH11-119 47.00 48.50 1.50, 1361058 878.7 26.1 51.2 Ccoz
DH11-119 48.50 50.00 1.50, 1361059 124.4 4.2 54 Ccoz
DH11-119 50.00 51.50 1.50, 1361060 36.8 2.2 2.5 Ccoz
DH11-119 51.50 53.00 1.50, 1361061 425.1 21.1 21.5 Coz
DH11-119 53.00 53.35 0.35| 1361062 6133.2 >100.0 185.7 5.9 189 VN
DH11-119 53.35 55.00 1.65| 1361063 16.1 1.3 1

DH11-119 55.00 56.50 1.50, 1361064 148.1 6.9 9.2

DH11-119 56.50 58.00 1.50, 1361066 4.9 5.3 7.1

DH11-119 58.00 60.05 2.05| 1361067 2.7 2.1 0.6

DH11-120 9.07 9.90 0.83| 1361068 198 15 14.7 HV1
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-120 17.40 18.20 0.80| 1361069 1105.4 35.6 56.5 1.0 MVN
DH11-120 18.20 18.85 0.65| 1361070 1857.4 >100.0 175.4 1.4 215 MVN
DH11-120 18.85 19.77 0.92| 1361071 14309.6 >100.0 a472.7 13 572 MVN
DH11-120 19.77 20.42 0.65| 1361072 225.1 12.4 14.6 MVN
DH11-120 20.42 21.38 0.96| 1361073 375.3 16.7 26.9 MVN
DH11-120 21.38 22.75 1.37, 1361074 1229.5 48.5 62.3 1.1 54 MVN
DH11-120 22.75 24.27 1.52| 1361075 10.3 0.8 1.5 MVN
DH11-120 24.27 25.45 1.18, 1361077 12.8 0.8 0.8 SGR
DH11-120 25.45 27.05 1.60, 1361078 9.3 0.8 0.6
DH11-120 35.00 35.66 0.66| 1361079 1.1 <0.1 <0.2
DH11-120 36.00 37.42 1.42| 1361080 3.2 0.4 0.2
DH11-120 37.42 38.43 1.01, 1361081 4.7 1.9 0.3
DH11-120 42.50 44.00 1.50, 1361082 3.7 0.7 0.5
DH11-120 44.00 45.50 1.50, 1361083 6.6 1.8 0.9
DH11-120 45.50 47.00 1.50, 1361084 2.1 0.6 0.7
DH11-120 47.00 47.85 0.85| 1361086 3.6 1.1 1
DH11-121 15.50 16.90 1.40, 1360788 78.2 3.9 2.6
DH11-121 16.90 17.75 0.85| 1360789| 272494 >100.0 848.8 20.7 887 MVN
DH11-121 17.75 19.00 1.25| 1360790 2791.6 >100.0 122.5 2.3 120 MVN
DH11-121 19.00 19.30 0.30| 1360791 190.7 10.2 8.7 STK
DH11-121 19.30 20.00 0.70| 1360792 15.7 2.1 1.7
DH11-121 20.00 21.50 1.50, 1360793 11.1 1.7 1.2
DH11-121 21.50 23.00 1.50, 1360794 4.5 0.6 0.4
DH11-121 23.00 24.50 1.50, 1360795 21 1.6 1.2
DH11-121 24.50 26.00 1.50, 1360797 26 2.3 1.1
DH11-121 26.00 27.50 1.50, 1360798 126 8.3 4.5
DH11-121 27.50 29.00 1.50, 1360799 16.3 7 1.2
DH11-121 29.00 30.50 1.50, 1360800 9.1 3.8 1.1
DH11-121 30.50 32.00 1.50, 1360801 144.6 9 6 SGR
DH11-121 32.00 33.50 1.50, 1360802 81.2 7 5.2 SGR
DH11-121 33.50 35.00 1.50, 1360803 698.1 42.7 36.7 SGR
DH11-122 0.00 3.00 3.00| 1361088 4.3 0.6 <0.2
DH11-122 3.00 5.00 2.00| 1361089 124.9 3.6 3.6
DH11-122 5.00 6.50 1.50, 1361090 64.8 3.1 2.3
DH11-122 6.50 8.00 1.50, 1361091 101 2.7 3
DH11-122 8.00 9.50 1.50, 1361092 77.4 3.3 2.5
DH11-122 9.50 11.00 1.50, 1361093 97.2 4 3.3
DH11-122 11.00 12.50 1.50, 1361094 41.7 1.8 1.5
DH11-122 12.50 14.00 1.50, 1361095 12.5 0.4 0.5
DH11-122 14.00 15.50 1.50, 1361097 47.9 2.3 2
DH11-122 15.50 17.00 1.50, 1361098 16.2 14 1
DH11-122 17.00 18.50 1.50, 1361099 13.1 1 0.7
DH11-122 18.50 20.00 1.50, 1361100 47.6 2.6 3.1
DH11-122 20.00 21.00 1.00, 1361101 23.5 2.1 1.4
DH11-122 21.00 21.94 0.94| 1361102 12.8 15 0.8
DH11-122 21.94 22.45 0.51| 1361103 2.1 0.8 0.4
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-122 22.45 24.00 1.55| 1361104 8.7 1 0.7

DH11-122 24.00 25.50 1.50, 1361106 13.8 2 0.9

DH11-122 25.50 27.00 1.50, 1361107 9.6 15 0.9

DH11-122 27.00 28.50 1.50, 1361108 14.4 1.2 0.8

DH11-122 28.50 29.57 1.07, 1361109 20.3 2.6 1.6

DH11-122 29.57 30.50 0.93| 1361110 77.9 4.8 3.2 MVN
DH11-122 30.50 31.50 1.00, 1361111 1387.8 89 69.3 1.2 78 MVN
DH11-122 31.50 32.50 1.00, 1361112 100.9 9.1 6.3 MVN
DH11-122 32.50 33.20 0.70| 1361113 13466.9 >100.0 430.3 14.9 342 MVN
DH11-122 33.20 34.00 0.80| 1361115 239.6 8.5 8.7 MVN
DH11-122 34.00 35.00 1.00, 1361116 92.3 2.7 3

DH11-122 35.00 36.50 1.50, 1361117 139 0.8 0.4

DH11-122 36.50 38.00 1.50, 1361118 9.4 14 0.5

DH11-122 38.00 39.50 1.50, 1361119 0.9 1 <0.2

DH11-122 39.50 41.00 1.50, 1361120 16.3 4.5 1

DH11-122 41.00 42.50 1.50, 1361121 14 2.8 0.8

DH11-122 42.50 44.00 1.50, 1361122 9 1.1 0.6

DH11-122 44.00 45.50 1.50, 1361124 2.6 1.5 14

DH11-122 45.50 47.00 1.50, 1361125 10 15 1.1

DH11-122 47.00 48.50 1.50, 1361126 15.1 2.8 3.1

DH11-122 48.50 50.00 1.50, 1361127 60.8 5.2 11.1

DH11-122 50.00 51.50 1.50, 1361128 64.4 5.4 4

DH11-122 51.50 53.00 1.50, 1361129 28.6 2.5 2.2

DH11-122 53.00 54.50 1.50, 1361130 81.7 10.6 9.5

DH11-122 54.50 56.00 1.50, 1361131 20.9 2.4 1.6

DH11-122 56.00 57.00 1.00, 1361133 17.8 1.3 0.8

DH11-122 57.00 58.22 1.22| 1361134 6.8 0.8 0.2

DH11-123 7.00 8.50 1.50, 1360955 8.3 0.4 0.3

DH11-123 8.50 10.00 1.50, 1360956 3.4 0.2 <0.2

DH11-123 10.00 11.28 1.28| 1360957 8.6 0.6 0.4

DH11-123 11.28 13.00 1.72| 1360958 1 0.7 0.2

DH11-123 13.00 14.50 1.50, 1360959 8.2 0.7 0.4

DH11-123 14.50 16.00 1.50, 1360960 6.5 0.8 0.9

DH11-123 16.00 17.49 1.49, 1360961 <0.5 2.5 1.2

DH11-123 17.49 19.50 2.01] 1360962 4.1 0.9 0.4

DH11-123 19.50 19.85 0.35| 1360964 2330.8 >100.0 120.8 2.2 128 VN
DH11-123 19.85 21.50 1.65| 1360965 232.3 18.8 16.1 VN
DH11-123 21.50 22.00 0.50| 1360966 6308.3 >100.0 271 6.0 151 VN
DH11-123 22.00 23.47 1.47, 1360967 489 20.5 33.8 VN
DH11-123 23.47 24.50 1.03| 1360968 259.1 11 12 VN
DH11-123 24.50 25.85 1.35| 1360969 30.5 2.9 1.9

DH11-123 25.85 27.00 1.15, 1360970 42.7 5 2.4

DH11-123 27.00 28.50 1.50, 1360971 31.9 3.2 1.9

DH11-123 28.50 30.00 1.50, 1360973 58.8 5.7 4.8

DH11-123 30.00 31.50 1.50, 1360974 5.8 0.9 0.6

DH11-123 31.50 33.00 1.50, 1360975 5.1 0.6 0.5
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-123 33.00 34.00 1.00, 1360976 8.9 1.1 0.9

DH11-123 34.00 34.60 0.60| 1360977 <0.5 0.2 <0.2 VN
DH11-123 34.60 35.60 1.00, 1360978 3.1 2.5 4.4 VN
DH11-123 35.60 36.40 0.80| 1360979 4.9 0.9 0.7 VN
DH11-123 36.40 37.40 1.00/ 1360980 1300 44.4 54.1 1.1 VN
DH11-123 37.40 38.80 1.40| 1360982 10281.2 >100.0 346.4 9.7 244 VN
DH11-123 38.80 40.00 1.20) 1360983 3261.5 >100.0 108.5 2.9 97 VN
DH11-123 40.00 40.85 0.85| 1360984 7086 >100.0 297.2 6.4 267 VN
DH11-123 40.85 42.00 1.15, 1360985 22.5 1 0.9 CcOoz
DH11-123 42.00 43.50 1.50, 1360986 20.1 1.2 1.3 Ccoz
DH11-123 43.50 45.00 1.50, 1360987 6.9 0.4 0.3 Ccoz
DH11-123 45.00 46.50 1.50, 1360988 65.9 4.5 2.8 Ccoz
DH11-123 46.50 48.00 1.50, 1360989 28.7 2.8 5 Ccoz
DH11-123 48.00 49.50 1.50, 1360991 36.9 2.7 2 Ccoz
DH11-123 49.50 50.80 1.30, 1360992 223.5 12.1 8.4 Ccoz
DH11-123 50.80 51.15 0.35| 1360993 7974.9 >100.0 267.3 7.1 304 Coz
DH11-123 51.15 52.00 0.85| 1360994 7.4 1 0.6 Ccoz
DH11-123 52.00 53.50 1.50, 1360995 13.1 0.9 0.8 Ccoz
DH11-123 53.50 55.00 1.50, 1360996 302.9 135 11 Ccoz
DH11-123 55.00 56.50 1.50, 1360997 219.7 14.4 11.2 Coz
DH11-123 56.50 58.00 1.50, 1360998 87 5.8 3.9 Ccoz
DH11-123 58.00 59.50 1.50, 1361000 197.1 9.7 8.4 Ccoz
DH11-123 59.50 61.00 1.50, 1361001 40.6 3.2 2.1 Ccoz
DH11-123 61.00 62.00 1.00) 1361002 65.8 3.3 3.9 Ccoz
DH11-123 62.00 62.75 0.75| 1361003 83.6 3.5 4.2 Ccoz
DH11-123 62.75 63.80 1.05, 1361004 7.5 0.4 <0.2

DH11-123 63.80 64.30 0.50| 1361005 2091.4 >100.0 185 1.8 124 SGR
DH11-123 64.30 65.60 1.30/ 1361006 14 0.8 0.3

DH11-123 65.60 67.00 1.40, 1361007 10.7 1.2 0.7

DH11-123 67.00 68.50 1.50, 1361009 119.6 8.8 7.1

DH11-123 68.50 70.00 1.50, 1361010 7.9 0.4 <0.2

DH11-123 70.00 70.80 0.80| 1361011 852.8 1.6 1.1 SGR
DH11-123 70.80 71.35 0.55| 1361012 239.5 12.8 8 SGR
DH11-123 71.35 72.70 1.35| 1361013 36.5 2.8 3

DH11-123 72.70 73.55 0.85| 1361014 9.1 0.9 0.2

DH11-123 73.55 74.20 0.65| 1361015 1116.1 66.8 54.6 1.1 63 SGR
DH11-123 74.20 75.48 1.28| 1361016 55 4.9 4.9

DH11-123 75.48 77.00 1.52) 1361018 53.4 2.8 1.6

DH11-123 77.00 78.25 1.25| 1361019 5 0.9 0.5

DH11-123 78.25 79.75 1.50, 1361020 2.2 1.2 0.3

DH11-125 9.15 9.50 0.35| 1361171 <0.5 0.2 <0.2

DH11-125 9.50 11.50 2.00| 1361172 1 0.2 <0.2

DH11-125 11.50 14.00 2.50| 1361173 9.2 0.8 0.8

DH11-125 14.00 15.90 190, 1361174 0.8 0.4 0.2

DH11-125 15.90 16.50 0.60| 1361175 35534 >100.0 162.3 3.6 263 VN
DH11-125 16.50 17.50 1.00, 1361176 74.7 4.8 2.9
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SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-125 17.50 18.70 1.20, 1361177 173.5 7.4 8.9

DH11-125 18.70 18.95 0.25| 1361178 10008.9 >100.0 303 8.1 281 VN
DH11-125 18.95 20.50 1.55| 1361180 28 15 1.6 Ccoz
DH11-125 20.50 21.90 1.40, 1361181 236.3 8.1 11.6 Coz
DH11-125 21.90 23.00 1.10, 1361182 3564 >100.0 252.2 3.5 380 VN
DH11-125 23.00 24.00 1.00) 1361183| 45371.2 >100.0 1070 39.6 1211 VN
DH11-125 24.00 24.60 0.60| 1361184 12355.9 >100.0 473.9 11.4 487 VN
DH11-125 24.60 25.10 0.50| 1361185 192.8 8.4 53 Ccoz
DH11-125 25.10 25.35 0.25| 1361186 13140.4 >100.0 507.3 12.4 476 Fv1
DH11-125 25.35 26.15 0.80| 1361187 336.2 28.7 34.5 Coz
DH11-125 26.15 26.52 0.37| 1361189 18.3 15 0.8 CcOoz
DH11-125 26.52 28.00 148, 1361190 22.5 0.9 0.9 Ccoz
DH11-125 28.00 29.50 1.50, 1361191 10.6 0.6 1.1 Ccoz
DH11-125 29.50 31.00 1.50, 1361192 8.9 0.4 0.2 Coz
DH11-125 31.00 32.50 1.50, 1361193 9.9 0.3 0.3 Ccoz
DH11-125 32.50 34.00 1.50, 1361194 8.7 0.2 <0.2 Coz
DH11-125 34.00 35.50 1.50, 1361195 8 0.2 0.2 Ccoz
DH11-125 35.50 37.00 1.50, 1361196 398.8 11.2 9.2 Ccoz
DH11-125 37.00 37.65 0.65| 1361198 59.6 3.1 2.5 Ccoz
DH11-125 37.65 37.80 0.15| 1361199 126 5.9 6.4 Ccoz
DH11-125 37.80 38.40 0.60| 1361200 554 4.7 3.1 Ccoz
DH11-125 38.40 38.90 0.50| 1361201 6192.7 >100.0 306.3 6.1 426 FVv2
DH11-125 38.90 40.50 1.60, 1361202 5592.6 >100.0 240 5.7 239 Ccoz
DH11-125 40.50 42.00 1.50, 1361203 23.9 1.2 1.2 Ccoz
DH11-125 42.00 43.50 1.50, 1361204 28.5 1.1 1.6 Ccoz
DH11-125 43.50 45.00 1.50, 1361205 12.1 0.4 0.7 Ccoz
DH11-125 45.00 45.85 0.85| 1361207 35 2.8 3 Ccoz
DH11-125 45.85 46.15 0.30) 1361208 12573.1 >100.0 402.4 13.3 550 Coz
DH11-125 46.15 47.50 1.35| 1361209 34.4 1.9 1.2 Ccoz
DH11-125 47.50 49.00 1.50, 1361210 41.3 2.1 1.7 Ccoz
DH11-125 49.00 50.50 1.50, 1361211 12.4 1.8 1.2 Ccoz
DH11-125 49.50 52.00 2.50] 1361212 12.8 14 2.3 Ccoz
DH11-125 52.00 53.50 1.50, 1361213 152.1 10.2 13.7 Ccoz
DH11-125 53.50 55.00 1.50, 1361214 18.9 1.9 1.1 Ccoz
DH11-125 55.00 56.50 1.50, 1361216 439 44.8 48.6 Ccoz
DH11-125 56.50 58.20 1.70, 1361217 58.1 6.2 4.1

DH11-125 58.20 59.50 1.30f 1361218 2.9 1 0.6

DH11-125 59.50 61.00 1.50, 1361219 2.3 1.1 0.9

DH11-125 67.00 68.50 1.50, 1361220 1.3 0.2 <0.2

DH11-126 0.10 5.55 5.45| 1361221 146.5 13.8 11.9 Coz
DH11-126 5.55 7.00 1.45, 1361222 428 28.2 24.2 VN
DH11-126 7.00 8.40 1.40, 1361223 3402.4 >100.0 173.5 2.8 182 Coz
DH11-126 8.40 8.70 0.30| 1361224 4564.1 >100.0 321.1 4.6 305 VN
DH11-126 8.70 10.50 1.80) 1361225 71.6 6 4.3 Ccoz
DH11-126 10.50 12.00 1.50, 1361226 76.6 5.7 5.2 Ccoz
DH11-126 12.00 13.50 1.50, 1361227 2.8 0.1 <0.2 Coz
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SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-126 13.50 15.00 1.50, 1361228 1.8 0.2 <0.2 Ccoz
DH11-126 15.00 16.50 1.50, 1361230 1.9 0.1 <0.2 Coz
DH11-126 16.50 18.00 1.50, 1361231 <0.5 0.1 0.2 Ccoz
DH11-126 18.00 19.50 1.50, 1361232 <0.5 0.2 <0.2 Ccoz
DH11-126 19.50 21.00 1.50, 1361233 52 2.7 4.5 Ccoz
DH11-126 21.00 22.50 1.50, 1361234 166.3 6.3 53 Ccoz
DH11-126 22.50 24.00 1.50, 1361235 7.4 0.7 0.5 CcOoz
DH11-126 24.00 25.50 1.50, 1361236 460.4 26.5 34.1 Coz
DH11-126 25.50 27.00 1.50, 1361237 160.8 9.4 8.6 CcOoz
DH11-126 27.00 28.50 1.50, 1361239 23 5.7 3 Coz
DH11-126 28.50 30.00 1.50, 1361240 3.3 0.7 0.3
DH11-126 30.00 31.50 1.50, 1361241 2.1 0.4 0.3
DH11-126 31.50 33.00 1.50, 1361242 0.6 0.5 0.4
DH11-126 33.00 34.50 1.50) 1361243 0.5 0.5 0.3
DH11-126 34.50 36.00 1.50, 1361244 1.6 0.6 0.4
DH11-126 36.00 37.50 1.50, 1361245 16.3 1.5 1.4
DH11-126 37.50 39.00 1.50, 1361246 8 1.2 25.4
DH11-126 39.00 40.50 1.50, 1361248 39 3.2 2.9
DH11-126 40.50 42.00 1.50, 1361249 250 19.9 19.9 SGR
DH11-126 42.00 43.50 1.50, 1361250 18 1.9 1.1
DH11-126 43.50 45.00 1.50, 1361251 336.9 9.5 10.8 SGR
DH11-126 45.00 46.50 1.50) 1361252 143.4 12.2 8.7 SGR
DH11-126 46.50 47.50 1.00) 1361253 146.1 6.3 8.6 SGR
DH11-126 47.50 47.75 0.25| 1361254 125.9 38.4 29.1 SGR
DH11-126 47.75 49.00 1.25| 1361255 13.4 6.3 14.5
DH11-126 49.00 49.50 0.50| 1361257 53 4.9 1.9
DH11-126 49.50 51.00 1.50, 1361258 5.8 4.7 1.9
DH11-126 51.00 52.50 1.50, 1361259 7.7 13 5.9
DH11-126 52.50 54.00 1.50, 1361260 6.6 2.1 17.6
DH11-126 54.00 54.50 0.50| 1361261 1.5 13 0.4
DH11-126 54.50 56.00 1.50, 1361262 2.7 3.7 1.6
DH11-126 56.00 57.50 1.50, 1361263 2.5 4.1 14
DH11-126 57.50 59.00 1.50, 1361264 2.5 2.2 0.8
DH11-126 59.00 60.50 1.50, 1361266 1.2 1 1.9
DH11-127 0.00 5.18 5.18| 1410701 147.1 43.7 32.5 Ccoz
DH11-127 5.18 7.50 2.32| 1410702 99.7 6.9 6.8 Ccoz
DH11-127 7.50 8.85 1.35| 1410703 25.9 2.8 1.1 Ccoz
DH11-127 8.85 10.50 1.65| 1410704 49 4.7 3.7 Ccoz
DH11-127 10.50 12.00 1.50, 1410705 63.9 6 5 Ccoz
DH11-127 12.00 13.50 1.50, 1410706 1839.8 70.4 59 1.7 70 Coz
DH11-127 13.50 15.00 1.50, 1410707 3.1 0.7 0.4 Ccoz
DH11-127 15.00 16.50 1.50, 1410708 204.4 13.9 19.6 Coz
DH11-127 16.50 18.00 1.50, 1410710 4.6 0.7 0.3 Ccoz
DH11-127 18.00 19.50 1.50, 1410711 19.7 1.3 0.7 Ccoz
DH11-127 19.50 21.00 1.50, 1410712 35 2.4 1.6 Ccoz
DH11-127 21.00 22.50 1.50, 1410713 0.6 0.2 <0.2 Coz
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-127 22.50 24.00 1.50, 1410714 <0.5 0.1 <0.2 Ccoz
DH11-127 24.00 25.50 1.50, 1410715 <0.5 <0.1 <0.2 Ccoz
DH11-127 25.50 27.00 1.50, 1410716 <0.5 0.1 <0.2 Ccoz
DH11-127 27.00 28.50 1.50, 1410717 1.3 0.2 <0.2 Coz
DH11-127 28.50 30.00 1.50, 1410719 12.5 0.9 0.4 CcOoz
DH11-127 30.00 31.50 1.50, 1410720 113.2 4.3 3.1 Ccoz
DH11-127 31.50 33.30 1.80, 1410721 34.8 2.1 1.1 CcOoz
DH11-127 33.30 34.45 1.15) 1410722 1961.8 64.8 40.7 2.1 59 Coz
DH11-127 34.45 35.60 1.15, 1410723 614.7 19.2 13 CcOoz
DH11-127 35.60 37.00 1.40, 1410724 2.7 0.5 0.2 Coz
DH11-127 37.00 38.50 1.50, 1410725 5.1 0.4 0.3 Ccoz
DH11-127 38.50 40.00 1.50, 1410726 18.7 0.6 0.6 Ccoz
DH11-127 40.00 41.00 1.00, 1410728 117.4 4.1 4.5 Ccoz
DH11-127 41.00 42.65 1.65| 1410729 7.5 0.7 0.5 Coz
DH11-127 42.65 43.00 0.35| 1410730| 12668.2 >100.0 463.6 9.9 482 Ccoz
DH11-127 43.00 44.50 1.50, 1410731 2884.3 >100.0 109.7 2.8 126 Coz
DH11-127 44.50 46.00 1.50, 1410732 37.6 2.7 1.8 Ccoz
DH11-127 46.00 47.50 1.50, 1410733 1455.4 35.2 24.8 1.3 <50 Coz
DH11-127 47.50 49.00 1.50, 1410734 1887 61 48.4 1.3 55 Ccoz
DH11-127 49.00 50.45 145, 1410735 6 1.2 1.1 Ccoz
DH11-127 50.45 51.00 0.55| 1410737 358.3 9.6 10 Ccoz
DH11-127 51.00 52.50 1.50, 1410738 1154.8 32.4 40 1.1 <50 Coz
DH11-127 52.50 54.00 1.50, 1410739 663.2 31.7 26.5 Ccoz
DH11-127 54.00 55.85 1.85| 1410740 9394 59.2 50.5 <0.9 61 Ccoz
DH11-127 55.85 56.40 0.55| 1410741 17926 >100.0 836.4 17.2 1282 MVN
DH11-127 56.40 57.50 1.10, 1410742 248.1 16.1 139 MVN
DH11-127 57.50 58.50 1.00, 1410743 314.4 25.9 20.9 MVN
DH11-127 58.50 59.50 1.00) 1410744 769.1 53.2 40.2 <0.9 55 MVN
DH11-127 59.50 60.00 0.50| 1410746 16171 >100.0 747.6 15.2 949 MVN
DH11-127 60.00 61.00 1.00, 1410747 1093.3 75.9 56.6 1.1 75 MVN
DH11-127 61.00 62.00 1.00, 1410748 5242 >100.0 235.1 4.9 327 MVN
DH11-127 62.00 63.00 1.00, 1410749 3977.1 >100.0 161.6 3.7 228 MVN
DH11-127 63.00 64.00 1.00, 1410750 278.6 20.9 20.7 MVN
DH11-127 64.00 64.85 0.85| 1410751 625.9 35.6 26.5 MVN
DH11-127 64.85 65.25 0.40| 1410752 26577.5 >100.0 885 24.8 937 MVN
DH11-127 65.25 66.50 1.25| 1410753 578.9 36.9 27.8 Coz
DH11-127 66.50 68.00 1.50) 1410755 40.3 3.3 3.2

DH11-127 68.00 69.50 1.50, 1410756 50.7 4.8 3.1

DH11-127 69.50 71.00 1.50, 1410757 15.6 1.9 1.4

DH11-127 71.00 72.50 1.50, 1410758 42.2 4 4

DH11-127 72.50 74.00 1.50, 1410759 44.8 2.9 2.4

DH11-127 74.00 75.50 1.50, 1410760 0.6 0.5 0.4

DH11-127 75.50 77.00 1.50, 1410761 <0.5 0.3 <0.2

DH11-127 77.00 78.50 1.50, 1410762 0.8 0.4 <0.2

DH11-127 78.50 80.00 1.50, 1410764 3.8 0.6 0.3

DH11-127 80.00 81.50 1.50, 1410765 <0.5 0.3 <0.2




DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-127 81.50 83.00 1.50, 1410766 69.2 4.5 4.3
DH11-127 83.00 84.50 1.50, 1410767 <0.5 0.3 0.2
DH11-127 84.50 86.00 1.50, 1410768 3 0.5 0.5
DH11-127 86.00 87.48 148, 1410769 7.1 0.6 0.4
DH11-127 87.48 89.00 1.52| 1410770 145.7 5.8 5.9
DH11-127 89.00 90.53 1.53| 1410771 4 0.6 0.3
DH11-127 90.53 92.00 1.47, 1410773 7.8 1 0.5
DH11-127 92.00 93.70 1.70, 1410774 403.6 19.9 13.7 SGR
DH11-127 93.70 94.40 0.70| 1410775 57.6 9.4 6.4
DH11-127 94.40 95.20 0.80| 1410776 82.2 7.3 54
DH11-127 95.20 96.28 1.08, 1410777 539.4 41.3 46.3 SGR
DH11-127 96.28 97.50 1.22| 1410778 11.2 1.7 1.9
DH11-127 97.50 98.99 1.49, 1410779 8.1 14 0.8
DH11-127 98.99| 100.50 1.51, 1410780 14.9 3.1 2.3
DH11-127 100.50| 102.00 1.50, 1410782 20.1 2.2 2.8
DH11-127 102.00| 103.50 1.50, 1410783 114 2 1.6
DH11-127 103.50| 105.20 1.70, 1410784 7.3 1 0.6
DH11-127 105.20| 106.00 0.80| 1410785 915.1 58.9 65.8 1.1 65 SGR
DH11-127 106.00| 107.50 1.50, 1410786 29.2 3.7 3.1
DH11-127 107.50| 109.00 1.50, 1410787 107.8 6.8 8.4 SGR
DH11-127 109.00| 110.00 1.00, 1410788 49.6 3.6 4.7
DH11-127 110.00| 111.50 1.50, 1410789 21 2 2.8
DH11-127 111.50| 113.00 1.50, 1410791 165.9 8.8 10.3 SGR
DH11-127 113.00| 114.50 1.50, 1410792 44.6 4.3 4.9
DH11-127 114.50| 115.10 0.60| 1410793 40.8 4.9 6.7
DH11-127 115.10| 115.25 0.15| 1410794 18.9 2.1 1.6
DH11-127 115.25| 117.50 2.25| 1410795 5.6 0.8 0.7
DH11-127 117.50| 119.00 1.50, 1410796 14.3 1.3 1
DH11-127 119.00| 120.50 1.50, 1410797 9.2 2.6 3
DH11-127 120.50| 122.00 1.50, 1410798 1075.7 65.9 67.6 1.0 63 SGR
DH11-127 122.00| 123.50 1.50, 1410800 86.7 3.8 3.5
DH11-127 123.50| 125.00 1.50, 1410801 12.9 1.1 0.4
DH11-127 125.00| 126.50 1.50, 1410802 3 0.4 0.3
DH11-127 126.50| 128.28 1.78| 1410803 128.6 6 7.4 SGR
DH11-127 128.28| 130.50 2.22| 1410804 281.7 12.4 14.1 SGR
DH11-127 130.50| 132.20 1.70, 1410805 59.7 5.7 9.9
DH11-127 132.20| 132.30 0.10| 1410806 324.6 >100.0 762.2 <0.9 172 SGR
DH11-127 132.30| 133.50 1.20, 1410807 5.2 1.3 1.5
DH11-127 133.50| 135.00 1.50, 1410809 <0.5 0.4 <0.2
DH11-127 135.00| 136.50 1.50, 1410810 <0.5 0.3 <0.2
DH11-127 136.50| 138.00 1.50, 1410811 <0.5 1.1 0.4
DH11-127 138.00| 139.58 1.58| 1410812 1.9 4 2.3
DH11-127 139.58| 140.00 0.42| 1410813 1.5 3.2 2.2
DH11-127 140.00| 141.50 1.50, 1410814 6.2 0.6 0.5
DH11-127 141.50| 143.00 1.50, 1410815 1.1 0.5 0.3
DH11-127 143.00| 144.50 1.50, 1410816 1 0.5 0.4
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-127 144.50| 146.00 1.50, 1410818 2.1 0.2 <0.2

DH11-127 146.00| 147.50 1.50, 1410819 <0.5 0.3 <0.2

DH11-127 147.50| 149.00 1.50, 1410820 27.4 7.4 19.9

DH11-127 149.00| 149.74 0.74| 1410821 4.3 0.5 0.2

DH11-127 149.74| 150.20 0.46| 1410822 6.9 0.4 0.3

DH11-127 150.20| 150.57 0.37| 1410823 56.4 1.1 1.1

DH11-128 0.00 8.23 8.23| 1410825 5.9 0.4 <0.2

DH11-128 8.23 10.00 1.77| 1410826 50.8 4.5 3.6

DH11-128 10.00 11.50 1.50, 1410827 111.6 10.3 13.6

DH11-128 11.50 13.00 1.50, 1410828 107.5 7 7.2

DH11-128 13.00 14.50 1.50, 1410829 4.1 0.5 <0.2

DH11-128 14.50 16.00 1.50, 1410830 1.6 0.5 <0.2

DH11-128 16.00 17.50 1.50, 1410831 4.6 0.7 0.3

DH11-128 17.50 19.00 1.50, 1410832 30.6 4.6 2.9

DH11-128 19.00 20.42 1.42, 1410834 227 5.1 3.4 Ccoz
DH11-128 20.42 21.50 1.08, 1410835, 11373.7 >100.0 299.3 9.6 305 Ccoz
DH11-128 21.50 22.50 1.00f 1410836, 14004.8 >100.0 643.1 12.3 728 Ccoz
DH11-128 22.50 23.50 1.00, 1410837 1070.5 88.3 111.6 84 Ccoz
DH11-128 23.50 24.50 1.00/ 1410838 1012.5 82.8 103.9 <50 Ccoz
DH11-128 24.50 25.50 1.00, 1410839 583.9 23.9 22.4 Ccoz
DH11-128 25.50 26.52 1.02| 1410840 58.6 3.8 2.7 Ccoz
DH11-128 26.52 27.58 1.06) 1410841 782.8 41.5 34.7 Ccoz
DH11-128 27.58 28.50 0.92| 1410843 5295.8 >100.0 184.5 2.8 184 Ccoz
DH11-128 28.50 29.50 1.00) 1410844 4194.2 >100.0 221.3 3.3 156 Coz
DH11-128 29.50 30.50 1.00) 1410845 1950.4 95.6 97.9 1.6 103 Ccoz
DH11-128 30.50 31.50 1.00, 1410846 1641.6 83.6 97.3 1.6 80 Coz
DH11-128 31.50 32.50 1.00, 1410847 2046.9 76.1 115 1.3 79 Ccoz
DH11-128 32.50 34.00 1.50) 1410848 258.5 16.3 16.9 Ccoz
DH11-128 34.00 35.50 1.50, 1410849 85.6 7.1 5.8

DH11-128 35.50 37.00 1.50, 1410850 100.5 5.5 4.9

DH11-128 37.00 38.50 1.50, 1410852 80.7 27.9 26.9

DH11-128 38.50 40.00 1.50) 1410853 9.6 1.2 0.7

DH11-128 40.00 41.50 1.50, 1410854 9.7 3.6 2.4

DH11-128 41.50 42.84 1.34, 1410855 11.1 30.6 37.9 SGR
DH11-128 42.84 43.14 0.30| 1410856 28.2 >100.0 85.6 <0.9 106 VN
DH11-128 43.14 44.50 1.36/ 1410857 7.5 3.1 3.8

DH11-128 44.50 46.00 1.50, 1410858 32.2 3.8 3.4

DH11-128 46.00 47.50 1.50, 1410859 <0.5 0.5 0.2

DH11-128 47.50 49.00 1.50, 1410861 <0.5 0.3 <0.2

DH11-128 49.00 50.50 1.50) 1410862 1.1 1.6 1.7

DH11-128 50.50 52.00 1.50, 1410863 <0.5 14 0.8

DH11-128 52.00 53.50 1.50, 1410864 <0.5 0.9 0.4

DH11-128 53.50 55.00 1.50, 1410865 14.4 10 16.8

DH11-128 55.00 56.80 1.80) 1410866 104 4.2 3.2

DH11-128 56.80 57.50 0.70| 1410867 4.5 18.4 11.7

DH11-128 57.50 58.90 1.40, 1410868 57.7 3.6 24
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-128 58.90 59.20 0.30| 1410870 8.6 22.6 8.5

DH11-128 59.20 60.50 1.30) 1410871 <0.5 0.8 0.4

DH11-128 60.50 62.00 1.50, 1410872 8.8 2.7 10.2

DH11-128 62.00 62.30 0.30| 1410873 <0.5 0.5 0.4

DH11-128 62.30 62.70 0.40| 1410874 5.8 15.1 16.3

DH11-128 62.70 64.00 1.30) 1410875 <0.5 1.4 <0.2

DH11-128 64.00 66.00 2.00| 1410876 12.1 0.7 0.8

DH11-128 66.00 68.00 2.00| 1410877 1 0.6 0.4

DH11-128 68.00 69.60 1.60, 1410879 <0.5 0.7 0.3

DH11-128 69.60 71.32 1.72| 1410880 <0.5 0.6 0.3

DH11-129 8.40 11.00 2.60| 1410881 94.8 3.9 8.4 Ccoz
DH11-129 11.00 12.60 1.60) 1410882 255.9 14.3 12.6 Coz
DH11-129 12.60 14.15 1.55| 1410883 7456.7 >100.0 202.7 7.4 227 Ccoz
DH11-129 14.15 15.40 1.25| 1410884 250.3 16.3 12.4 Coz
DH11-129 15.40 15.70 0.30| 1410885 11076.1 >100.0 667.2 10.5 627 VN
DH11-129 15.70 17.15 1.45, 1410886 134.7 9.6 8.5 Ccoz
DH11-129 17.15 17.80 0.65| 1410887 1358.1 52.2 47.3 1.4 58 Ccoz
DH11-129 17.80 18.25 0.45| 1410888 2188.4 >100.0 161.9 2 271 VN
DH11-129 18.25 18.85 0.60| 1410890 5654.4 >100.0 292.5 4.3 222 VN
DH11-129 18.85 19.70 0.85| 1410891 8495 >100.0 501.2 7.8 528 VN
DH11-129 19.70 20.55 0.85| 1410892 26571 >100.0 902 24.7 997 VN
DH11-129 20.55 22.00 1.45) 1410893 200.6 10 8.7 Ccoz
DH11-129 22.00 24.00 2.00| 1410894 33.1 1.3 1.1 Ccoz
DH11-129 24.00 26.00 2.00| 1410895 175.6 7 4.8 Ccoz
DH11-129 26.00 28.00 2.00| 1410896 156.8 8 7.4 Ccoz
DH11-129 28.00 30.00 2.00| 1410897 25.3 1.2 1.3 Ccoz
DH11-129 30.00 32.00 2.00| 1410899 5.5 0.3 0.5 Ccoz
DH11-129 32.00 34.00 2.00| 1410900 93.5 3.7 4.3 Ccoz
DH11-129 34.00 35.50 1.50, 1410901 18.8 15 0.9 Ccoz
DH11-129 35.50 36.90 1.40, 1410902 49.9 4.9 2.8 Ccoz
DH11-129 36.90 39.00 2.10| 1410903 1448.2 65.2 73.9 1.1 76 Ccoz
DH11-129 39.00 41.00 2.00| 1410904 256.1 13.6 14.6 Coz
DH11-129 41.00 43.00 2.00| 1410905 2890.6 >100.0 149.2 3.1 125 Ccoz
DH11-129 43.00 44.90 1.90, 1410906 3448.9 >100.0 169.5 2.9 187 Coz
DH11-129 44.90 47.00 2.10| 1410908 85.2 5.2 6.6 Ccoz
DH11-129 47.00 49.05 2.05| 1410909 877.8 >100.0 229.2 <0.9 215 Coz
DH11-129 49.05 50.80 1.75| 1410910 14.8 2.8 2.6

DH11-129 50.80 52.50 1.70, 1410911 3.2 1.8 0.9

DH11-129 52.50 54.10 1.60) 1410912 18.5 4.8 5.2

DH11-129 54.10 55.00 0.90| 1410913 14.6 2.6 2.1

DH11-129 55.00 55.70 0.70| 1410914 14.2 26.6 43.6

DH11-129 55.70 56.00 0.30| 1410915 3.7 0.4 0.3

DH11-129 56.00 58.00 2.00| 1410916 2.5 0.3 <0.2

DH11-130 5.18 8.23 3.05| 1361268 0.7 13 0.5

DH11-130 8.23 8.38 0.15| 1361269 85.1 4.9 4 Ccoz
DH11-130 8.38 9.60 1.22| 1361270 9.2 1.5 0.9 Coz
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SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-130 9.60 11.28 1.68, 1361271 2450.5 >100.0 93.8 2.4 114 Ccoz
DH11-130 11.28 12.48 1.20) 1361272 1.3 1.1 0.4

DH11-130 12.48 14.00 1.52) 1361273 <0.5 1.1 0.6

DH11-130 14.00 15.00 1.00, 1361274 4.7 3.7 1.8

DH11-130 15.00 16.00 1.00, 1361275 114.6 9.2 9.6 CcOoz
DH11-130 16.00 17.00 1.00, 1361277 190.7 14.6 16.2 Ccoz
DH11-130 17.00 18.00 1.00, 1361278 222.2 19.5 15.5 CcOoz
DH11-130 18.00 19.00 1.00, 1361279 1617.4 >100.0 127 1.5 114 Ccoz
DH11-130 19.00 20.00 1.00, 1361280 142.5 7.6 4.9 CcOoz
DH11-130 20.00 21.00 1.00, 1361281 582 21.3 17.8 Coz
DH11-130 21.00 22.50 1.50, 1361282 93.3 3.9 7.6 CcOoz
DH11-130 22.50 23.80 1.30) 1361283 20.6 1.6 2.5 Ccoz
DH11-130 23.80 25.34 1.54, 1361284 3630.8 >100.0 112.6 3.0 136 Ccoz
DH11-130 25.34 26.95 1.61, 1361286 31.1 1.9 2.3 Ccoz
DH11-130 26.95 27.85 0.90| 1361287 1383.2 74.5 105.4 1.5 72 Ccoz
DH11-130 27.85 28.75 0.90| 1361288 67 5 10.7

DH11-130 28.75 30.00 1.25| 1361289 33.5 4.6 6.5

DH11-130 30.00 31.00 1.00, 1361290 6.6 0.8 0.9

DH11-130 31.00 32.00 1.00, 1361291 2.3 0.4 <0.2

DH11-130 32.00 33.00 1.00) 1361292 1.7 0.8 0.3

DH11-130 33.00 34.00 1.00, 1361293 1 2.2 0.8

DH11-130 34.00 35.00 1.00, 1361295 3.7 2.1 0.6

DH11-130 35.00 35.85 0.85| 1361296 3.2 11.1 2.9

DH11-130 35.85 36.38 0.53| 1361297 27.8 >100.0 38.8 <0.9 151 SGR
DH11-130 36.38 37.55 1.17, 1361298 1.2 0.9 0.3

DH11-130 37.55 38.82 1.27, 1361299 <0.5 13 0.4

DH11-130 38.82 39.26 0.44| 1361300 1.5 4.7 1

DH11-130 39.26 40.50 1.24, 1361301 139 2.3 1.7

DH11-130 40.50 42.02 1.52| 1361302 2.5 4.2 1.2

DH11-130 42.02 43.00 0.98| 1361304 21.6 3.4 7.5

DH11-130 43.00 44.80 1.80) 1361305 <0.5 0.8 0.4

DH11-130 44.80 46.60 1.80) 1361306 <0.5 0.7 0.3

DH11-130 46.60 48.15 1.55| 1361307 2.2 1.8 7.7

DH11-130 48.15 49.00 0.85| 1361308 <0.5 0.4 <0.2

DH11-131 17.37 18.56 1.19, 1361135 836.1 >100.0 114.7 <0.9 189 Ccoz
DH11-131 18.56 20.00 1.44, 1361136 85 4.8 3.7 Coz
DH11-131 20.00 21.05 1.05, 1361137 59.2 20.1 12.5 Ccoz
DH11-131 21.05 22.20 1.15) 1361138 598.3 27.6 28.4 STK
DH11-131 22.20 23.27 1.07, 1361139 1304.6 72.4 57.9 1.1 64 VN
DH11-131 23.27 23.57 0.30| 1361140 4328 >100.0 133.8 4.0 125 VN
DH11-131 23.57 23.88 0.31| 1361141 8677.4 >100.0 263.9 7.5 238 VN
DH11-131 23.88 25.27 1.39, 1361142 9020.3 >100.0 354.7 8.2 395 VN
DH11-131 25.27 26.75 1.48, 1361144 64 96.2 40.1 Ccoz
DH11-131 26.75 28.00 1.25) 1361145 84.5 6.5 4.6

DH11-131 28.00 29.50 1.50, 1361146 15.1 1.2 0.6

DH11-131 29.50 31.00 1.50, 1361147 7.3 0.4 <0.2
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SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-131 31.00 32.50 1.50, 1361148 1.3 0.2 0.3

DH11-131 32.50 34.00 1.50, 1361149 2 0.2 <0.2

DH11-131 34.00 35.57 1.57, 1361150 1.2 0.1 <0.2

DH11-131 35.57 37.00 143, 1361151 1.1 0.2 <0.2

DH11-131 37.00 38.50 1.50, 1361153 <0.5 <0.1 <0.2

DH11-131 38.50 40.00 1.50, 1361154 <0.5 <0.1 <0.2

DH11-131 40.00 41.87 1.87, 1361155 <0.5 <0.1 <0.2

DH11-131 41.87 43.58 1.71) 1361156 <0.5 0.3 0.3

DH11-131 43,58 45.00 1.42, 1361157 <0.5 0.4 0.3

DH11-131 49.50 50.45 0.95| 1361158 5.9 1.6 0.5

DH11-131 50.45 50.54 0.09| 1361159 13937.7 >100.0 732.2 14.6 748 STK
DH11-131 50.54 51.50 0.96| 1361160 8.7 0.4 0.3

DH11-131 70.50 72.00 1.50, 1361162 16.2 1 1

DH11-131 72.00 72.89 0.89| 1361163 1124.3 56.3 80.5 1.0 56 VN
DH11-131 72.89 74.35 1.46, 1361164 17.1 0.9 0.8

DH11-131 74.35 75.00 0.65| 1361165 2262.7 82.4 69.1 2.4 83 VN
DH11-131 75.00 76.50 1.50, 1361166 5.9 0.3 <0.2

DH11-131 76.50 78.55 2.05| 1361167 4 0.2 <0.2

DH11-131 78.55 78.73 0.18| 1361168 1316.3 61.6 60.6 1.7 58 VN
DH11-131 78.73 79.86 1.13| 1361169 3.2 0.6 0.4

DH11-133 44.00 45.60 1.60/ 1410935 3.1 0.4 <0.2

DH11-133 45.60 47.60 2.00| 1410936 623.1 51.5 58.5 <0.9 51 STK
DH11-133 47.60 49.20 1.60, 1410937 1.3 1.1 0.9

DH11-133 49.20 49.55 0.35| 1410938 52.8 9.9 22.5

DH11-133 49.55 50.60 1.05| 1410939 1686.7 >100.0 151.1 2.0 142 VN
DH11-133 50.60 51.90 1.30) 1410940 0.5 1.9 2

DH11-133 51.90 53.50 1.60) 1410941 34.4 8 18.6

DH11-133 53.50 55.00 1.50) 1410942 2.6 0.8 1

DH11-133 55.00 57.05 2.05| 1410944 0.7 0.2 <0.2

DH11-133 57.05 57.85 0.80| 1410945 <0.5 0.2 <0.2

DH11-133 57.85 60.00 2.15| 1410946 2.4 0.5 0.5

DH11-133 60.00 62.00 2.00| 1410947 3.1 0.9 1.1

DH11-133 62.00 63.50 1.50, 1410948 12.2 1.2 2.6

DH11-133 63.50 64.60 1.10, 1410949 25.7 6 8.3

DH11-133 64.60 66.60 2.00| 1410950 1.4 0.3 <0.2

DH11-133 66.60 68.25 1.65| 1410951 0.7 0.2 <0.2

DH11-133 68.25 69.30 1.05| 1410953 1.4 0.9 0.9

DH11-133 69.30 71.34 2.04| 1410954 1.2 0.5 <0.2

DH11-133 71.34 72.24 0.90| 1410955 329 2.8 3

DH11-134 37.90 39.40 1.50, 1410917 34 0.4 1.8

DH11-134 39.40 39.60 0.20| 1410918 8.4 1.3 6.6

DH11-134 39.60 40.75 1.15, 1410919 6 0.4 0.7

DH11-134 40.75 41.00 0.25| 1410920 3001.7 >100.0 156.9 3.1 276 STK
DH11-134 41.00 42.50 1.50, 1410921 6.9 0.7 0.5

DH11-134 44.40 45.90 1.50, 1410922 16.5 1.6 1.1

DH11-134 45.90 47.40 1.50) 1410923 2.5 0.6 0.4
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SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-134 50.90 52.40 1.50, 1410924 2 0.4 0.2
DH11-134 52.40 52.60 0.20| 1410926 5 2.3 0.6
DH11-134 52.60 54.10 1.50, 1410927 2.2 0.5 0.3
DH11-134 59.20 60.65 1.45| 1410928 0.9 1.1 0.3
DH11-134 60.65 60.90 0.25| 1410929 0.6 8.2 1.6
DH11-134 60.90 62.40 1.50) 1410930 14.2 2.2 1
DH11-134 92.40 93.90 1.50, 1410931 2.1 0.3 <0.2
DH11-134 93.90 94.20 0.30| 1410932 2.2 13 0.3
DH11-134 94.20 95.70 1.50, 1410933 0.9 0.2 <0.2
DH11-135 5.18 7.90 2.72] 1410956 1.8 1 2.1
DH11-135 7.90 8.30 0.40| 1410957 1.5 0.4 1
DH11-135 8.30 11.28 2.98| 1410958 1.1 0.2 <0.2
DH11-135 18.50 20.00 1.50, 1410959 2.1 0.3 0.2
DH11-135 20.00 20.40 0.40| 1410960 1 0.1 <0.2
DH11-135 20.40 21.90 1.50, 1410961 1.2 0.2 <0.2
DH11-135 32.90 34.40 1.50, 1410962 1 0.3 <0.2
DH11-135 34.40 34.60 0.20| 1410963 1.6 4.5 1
DH11-135 34.60 36.30 1.70, 1410965 <0.5 0.2 <0.2
DH11-135 36.30 37.80 1.50, 1410966 1.5 0.4 <0.2
DH11-135 37.80 39.00 1.20) 1410967 1 1.9 0.6
DH11-135 39.00 40.00 1.00, 1410968 1.1 1.8 0.5
DH11-135 40.00 41.00 1.00, 1410969 2.6 1.7 0.6
DH11-135 41.00 42.00 1.00, 1410970 1.1 1 0.3
DH11-135 42.00 43.00 1.00, 1410971 0.7 1.2 0.3
DH11-135 43.00 44.00 1.00, 1410972 2.1 1.1 0.3
DH11-135 44.00 45.00 1.00) 1410974 1.2 2.3 0.6
DH11-135 45.00 46.00 1.00, 1410975 0.9 15.5 0.3
DH11-135 46.00 47.00 1.00, 1410976 <0.5 0.5 <0.2
DH11-135 47.00 48.00 1.00, 1410977 1.1 1 0.3
DH11-135 48.00 49.00 1.00) 1410978 1.5 1.7 0.6
DH11-135 49.50 50.00 0.50| 1410979 <0.5 1 0.3
DH11-135 50.00 51.00 1.00, 1410980 1.8 1.9 0.6
DH11-135 51.00 52.00 1.00, 1410981 1.5 1.7 1
DH11-135 52.00 53.00 1.00, 1410983 4.4 1.5 0.7
DH11-135 53.00 54.00 1.00, 1410984 2.6 0.9 0.2
DH11-135 54.00 55.50 1.50) 1410985 2.8 0.6 0.3
DH11-135 63.50 65.00 1.50, 1410986 2 0.2 <0.2
DH11-135 65.00 66.50 1.50) 1410987 0.7 0.4 0.4
DH11-135 66.50 68.00 1.50, 1410988 1 0.6 0.2
DH11-135 68.00 69.50 1.50, 1410989 6 0.2 <0.2
DH11-135 69.50 71.00 1.50, 1410990 2.6 0.1 <0.2
DH11-135 71.00 72.50 1.50) 1410992 1.1 <0.1 <0.2
DH11-135 101.34| 102.84 1.50, 1410993 <0.5 0.2 <0.2
DH11-135 102.84| 103.10 0.26| 1410994 1.5 0.4 <0.2
DH11-135 103.10| 104.60 1.50, 1410995 0.6 0.2 <0.2
DH11-136 36.00 38.00 2.00| 1410997 <0.5 0.8 <0.2 Ccoz
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SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-136 38.00 40.00 2.00| 1410998 <0.5 2.1 0.4 Ccoz
DH11-136 40.00 42.00 2.00| 1410999 <0.5 1.4 0.2 Ccoz
DH11-136 42.00 44.00 2.00| 1411000 <0.5 0.9 0.4 Ccoz
DH11-136 44.00 46.00 2.00| 1411001 4 8.1 2.2 Ccoz
DH11-136 46.00 48.30 2.30| 1411002 12.2 15.1 6.7 CcOoz
DH11-136 48.30 49.80 1.50, 1411003 38.2 50.9 14.3 57 Ccoz
DH11-136 49.80 49.99 0.19| 1411004 6.4 1 0.5 CcOoz
DH11-137 18.29 20.00 1.71) 1411005 2 6.6 1.3
DH11-137 20.00 27.43 7.43] 1411006 2.9 7 2.1
DH11-137 27.43 29.57 2.14) 1411007 <0.5 135 3.8
DH11-137 18.50 31.00f 12.50, 1411008 0.7 3.5 1
DH11-137 31.00 32.50 1.50, 1411009 <0.5 0.2 <0.2
DH11-137 41.40 42.90 1.50, 1411010 <0.5 3.2 1.2
DH11-137 32.90 44.40| 11.50| 1411011 <0.5 2.5 0.6
DH11-137 44.40 45.00 0.60| 1411012 <0.5 2 0.3
DH11-137 45.00 46.25 1.25, 1411014 <0.5 0.1 <0.2
DH11-137 46.25 47.55 1.30) 1411015 <0.5 3.7 1.7
DH11-137 47.55 47.90 0.35| 1411016 <0.5 39 6.7
DH11-137 47.90 49.50 1.60, 1411017 <0.5 0.5 0.5
DH11-137 49.50 53.00 3.50| 1411018 145.4 0.6 0.3
DH11-137 65.00 66.50 1.50, 1411019 2 0.4 <0.2
DH11-137 66.50 68.00 1.50, 1411020 2.6 0.2 <0.2
DH11-137 68.00 69.50 1.50, 1411021 <0.5 0.1 <0.2
DH11-137 69.50 71.00 1.50, 1411023 <0.5 <0.1 <0.2
DH11-138 8.23 10.00 1.77| 1411025 <0.5 1.2 0.5
DH11-138 10.00 12.00 2.00| 1411026 0.8 1.7 0.6
DH11-138 12.00 14.00 2.00| 1411027 4.2 1.7 1.1
DH11-138 14.00 16.00 2.00| 1411028 6.8 17 3.8
DH11-138 16.00 17.37 1.37, 1411029 3.7 14 1.3
DH11-138 17.37 22.00 4.63| 1411030 <0.5 1.7 0.6
DH11-139 56.45 57.90 1.45, 1411031 6.6 0.8 0.4
DH11-139 57.90 58.75 0.85| 1411032 222 20.1 135
DH11-139 58.75 59.20 0.45| 1411033 114.4 9.6 5.6
DH11-139 59.20 61.25 2.05| 1411034 12.2 0.9 0.5
DH11-140 23.20 24.70 1.50, 1411036 1.8 0.3 <0.2
DH11-140 24.70 24.85 0.15| 1411037 2.7 0.9 0.4
DH11-140 24.85 26.35 1.50, 1411038 2 0.5 0.3
DH11-140 37.00 38.10 1.10, 1411039 5.9 0.8 0.4
DH11-140 38.10 38.50 0.40| 1411040 3.5 0.4 0.3
DH11-140 38.50 40.00 1.50, 1411041 2.5 0.3 <0.2
DH11-140 50.00 51.70 1.70, 1411042 229 10.6 6.6 Ccoz
DH11-140 51.70 52.70 1.00) 1411043 2442.6 >100.0 131 2.3 177 Ccoz
DH11-140 52.70 53.10 0.40| 1411045 1111.4 67.4 58.9 0.9 71 Ccoz
DH11-140 53.10 53.70 0.60| 1411046 626.7 41.9 30.5 Coz
DH11-140 53.70 54.05 0.35| 1411047 16625.8 >100.0 714.4 16.2 1014 Ccoz
DH11-140 54.05 54.55 0.50| 1411048 144.3 19.4 17.7 Coz
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SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-140 54.55 55.25 0.70| 1411049 17483.5 >100.0 744.8 17.9 1181 Ccoz
DH11-140 55.25 56.25 1.00, 1411050 359.7 21 16.8 Coz
DH11-140 56.25 57.25 1.00, 1411051 125.8 8.4 6.4 CcOoz
DH11-140 57.25 58.15 0.90| 1411052 3780.4 >100.0 278.5 2.7 240 Coz
DH11-140 58.15 58.25 0.10| 1411054 6804 >100.0 711 6.3 664 Ccoz
DH11-140 58.25 59.50 1.25| 1411055 4146.2 >100.0 316.3 4.4 352 Ccoz
DH11-140 59.50 61.20 1.70, 1411056 5.3 4.7 12.1
DH11-140 61.20 62.20 1.00, 1411057 224.7 22.2 27.5 Coz
DH11-140 62.20 63.20 1.00, 1411058 427.9 33.2 26.3 Ccoz
DH11-140 63.20 63.70 0.50| 1411059 4.6 0.8 0.3 Coz
DH11-140 63.70 64.20 0.50| 1411060 1234.6 94.9 74.1 1.3 88 Ccoz
DH11-140 64.20 65.10 0.90| 1411061 20.8 3.1 1.1
DH11-140 65.10 65.25 0.15| 1411063 268.5 21.9 15.8 SGR
DH11-140 65.25 66.50 1.25| 1411064 34 5.3 4
DH11-140 66.50 68.00 1.50, 1411065 3.1 1.2 0.3
DH11-140 68.00 68.80 0.80| 1411066 74.3 4.4 2.1
DH11-140 68.80 69.50 0.70| 1411067 258.9 24.3 18.4 SGR
DH11-140 69.50 71.00 1.50) 1411068 438 20.3 15.2 SGR
DH11-140 71.00 72.50 1.50, 1411069 79.5 4.2 3.7
DH11-140 72.50 74.00 1.50, 1411070 13.1 0.9 0.5
DH11-140 74.00 75.50 1.50, 1411072 15.2 0.4 0.5
DH11-140 75.50 76.90 1.40, 1411073 5.3 0.7 0.4
DH11-140 76.90 77.15 0.25| 1411074 5.6 5 10.7
DH11-140 77.15 77.55 0.40| 1411075 3.1 1.1 2.2
DH11-140 77.55 77.75 0.20| 1411076 8.7 4.8 11.1
DH11-140 77.75 78.50 0.75| 1411077 6.3 1.1 0.6
DH11-140 78.50 80.00 1.50, 1411078 2.9 0.8 0.5
DH11-140 80.00 81.50 1.50, 1411079 2.3 0.5 0.2
DH11-140 81.50 83.00 1.50, 1411081 5.7 0.6 <0.2
DH11-140 83.00 84.50 1.50, 1411082 1.8 0.2 <0.2
DH11-140 84.50 86.00 1.50, 1411083 0.8 0.1 <0.2
DH11-140 86.00 88.00 2.00| 1411084 1.9 0.2 <0.2
DH11-140 88.00 90.00 2.00| 1411085 2.3 0.2 <0.2
DH11-140 90.00 92.00 2.00| 1411086 <0.5 0.3 <0.2
DH11-140 92.00 94.00 2.00| 1411087 <0.5 <0.1 <0.2
DH11-140 94.00 96.00 2.00| 1411088 <0.5 0.2 <0.2
DH11-140 96.00 98.00 2.00| 1411090 0.7 0.3 <0.2
DH11-140 98.00| 100.00 2.00| 1411091 <0.5 0.8 0.3
DH11-140 100.00| 102.00 2.00| 1411092 <0.5 0.6 0.5
DH11-140 102.00| 104.00 2.00| 1411093 <0.5 0.4 0.5
DH11-140 104.00| 105.45 1.45, 1411094 <0.5 0.7 0.7
DH11-140 105.45| 105.63 0.18| 1411095 1.7 20.8 32.2
DH11-140 105.63| 106.70 1.07, 1411096 <0.5 0.8 0.3
DH11-140 106.70| 107.77 1.07, 1411097 1.4 6.3 1.2
DH11-140 107.77| 109.00 1.23| 1411099 3 1.1 0.5
DH11-140 109.00| 110.00 1.00, 1411100 2.8 0.9 0.6
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SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-140 110.00| 112.00 2.00| 1411101 2 0.3 <0.2

DH11-140 112.00| 114.00 2.00| 1411102 14.4 3 8.1

DH11-140 114.00| 116.00 2.00| 1411103 1.2 1.1 0.9

DH11-140 116.00| 118.00 2.00| 1411104 2.2 1.4 1.8

DH11-140 118.00| 120.00 2.00| 1411105 1.5 1 1.6

DH11-140 120.00| 121.01 1.01, 1411106 5 13.2 6

DH11-141 34.00 35.60 1.60, 1411107 15.5 0.9 0.5

DH11-141 35.60 36.10 0.50| 1411108 246.3 27.1 9.9 SGR
DH11-141 36.10 37.33 1.23| 1411109, 17632.8 >100.0 381.2 13.8 422 VN
DH11-141 37.33 38.15 0.82| 1411110 105.4 3.6 34

DH11-141 38.15 40.00 1.85| 1411111 39.1 1 0.9

DH11-142 16.25 17.90 1.65| 1411113 3.8 0.8 0.5

DH11-142 17.90 18.40 0.50| 1411114 64.8 2.3 3.6

DH11-142 18.40 20.00 1.60) 1411115 28.1 3 2.3 HV1
DH11-142 20.00 21.37 1.37, 1411116 21.6 2 1.4 HV1
DH11-142 21.37 23.00 1.63| 1411117 9.5 0.6 0.5

DH11-142 33.50 35.12 1.62| 1411118 24.5 3.2 8.9

DH11-142 35.12 35.40 0.28| 1411119 4904.7 >100.0 230.9 54 164 MVN
DH11-142 35.40 36.10 0.70| 1411120 1062.9 30.5 70.1 1.0 <50 MVN
DH11-142 36.10 36.50 0.40| 1411122 4302.3 >100.0 643.3 4.7 196 MVN
DH11-142 36.50 37.20 0.70| 1411123 1334.6 60 62.7 1.3 62 MVN
DH11-142 37.20 37.60 0.40| 1411124 1001.3 60.4 225.1 1.2 53 MVN
DH11-142 37.60 38.40 0.80| 1411125 608 38.4 130.7 MVN
DH11-142 38.40 39.20 0.80| 1411126 177.7 14.3 14.5 MVN
DH11-142 39.20 40.70 1.50, 1411127 182.5 12.4 12 STK
DH11-142 40.70 42.20 1.50, 1411128 130 14.7 12.5 STK
DH11-142 42.20 43.00 0.80| 1411130 5980.1 >100.0 259 6.0 206 FV1
DH11-142 43.00 44.40 140, 1411131 111.3 7 6.9

DH11-142 44.40 45.40 1.00, 1411132 2851.3 >100.0 132.6 2.9 109 FVv2
DH11-142 45.40 46.10 0.70| 1411133 224.6 13.2 15.2 SGR
DH11-142 46.10 48.00 1.90, 1411134 28.6 1.7 3

DH11-142 48.00 50.00 2.00| 1411135 85.9 5 6.8

DH11-142 50.00 52.00 2.00| 1411136 22.4 1.2 1.1

DH11-142 52.00 53.80 1.80) 1411137 329.9 14.9 14.1

DH11-142 53.80 55.80 2.00] 1411138 40 1.9 1.7

DH11-142 65.30 67.30 2.00| 1411140 78.7 3.7 3.3

DH11-142 67.30 69.00 1.70, 1411141 28.4 15 1

DH11-142 69.00 70.80 1.80) 1411142 213.5 10.9 10.7

DH11-142 70.80 72.40 1.60) 1411143 128.9 6.2 6.2

DH11-142 72.40 74.40 2.00| 1411144 79.9 4.3 4.4

DH11-143 20.90 22.40 1.50, 1411145 30.1 2.1 1.7

DH11-143 22.40 23.90 1.50, 1411146 38.1 1.9 1.7

DH11-143 23.90 24.91 1.01, 1411147 1539.5 50.9 59.7 1.4 <50 Ccoz
DH11-143 2491 26.00 1.09, 1411148 355.9 23.6 28.9 Coz
DH11-143 26.00 27.00 1.00, 1411149 41.6 4.1 3.5 Ccoz
DH11-143 27.00 28.00 1.00, 1411150 59.9 9.2 8.5 Ccoz
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SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-143 28.00 29.00 1.00, 1411151 1209.3 42.4 80.9 1.0 <50 Ccoz
DH11-143 29.00 30.50 1.50, 1411152 643.7 20 29.3 Coz
DH11-143 30.50 32.00 1.50, 1411154 7910.5 >100.0 158.3 7.7 101 Ccoz
DH11-143 32.00 33.50 1.50) 1411155 71.8 3.4 24 Ccoz
DH11-143 33.50 35.00 1.50, 1411156 976 36.2 34.5 Ccoz
DH11-143 35.00 36.50 1.50, 1411157 214.8 10.6 154 Ccoz
DH11-143 36.50 38.00 1.50, 1411158 31 2.2 1.8 CcOoz
DH11-143 38.00 39.50 1.50, 1411159 24.5 2 2 Ccoz
DH11-143 39.50 40.50 1.00, 1411160 370 16 15.3 Ccoz
DH11-143 40.50 41.00 0.50, 1411161 16019.1 >100.0 494.2 14.8 588 Coz
DH11-143 41.00 42.05 1.05| 1411162 257 15.3 15.5 Ccoz
DH11-143 42.05 43.50 145, 1411163 330.2 7.5 9 Ccoz
DH11-143 43.50 45.00 1.50, 1411165 20.8 2.9 7.6

DH11-143 45.00 46.50 1.50, 1411166 40.1 3.9 2.7

DH11-143 46.50 48.00 1.50, 1411167 33.3 1.7 1.1

DH11-143 48.00 49.50 1.50, 1411168 93.1 7.1 4.8

DH11-143 49.50 51.00 1.50, 1411169 212.5 9.7 13.2

DH11-143 51.00 51.50 0.50| 1411170 7.5 1.4 1.1

DH11-143 51.50 51.65 0.15| 1411172 3210.7 >100.0 118.2 2.7 129 VN
DH11-143 51.65 52.80 1.15) 1411173 4.3 0.9 0.9

DH11-143 52.80 53.80 1.00, 1411174 4.2 3.9 1.5

DH11-143 53.80 54.30 0.50| 1411175 23 >100.0 107.2 <0.9 192 VN
DH11-143 54.30 55.50 1.20, 1411176 2.1 2.1 0.9

DH11-143 55.50 56.50 1.00, 1411177 1.9 9.7 3.9

DH11-143 56.50 57.50 1.00, 1411178 1.4 4.8 2

DH11-143 57.50 59.00 1.50, 1411179 63.6 6.2 9.1

DH11-143 59.00 59.12 0.12| 1411181 9.3 31.2 11.7

DH11-143 59.12 60.24 1.12) 1411182 1.1 0.5 <0.2

DH11-143 60.24 61.40 1.16, 1411183 1.6 1.3 1

DH11-143 61.40 62.80 1.40, 1411184 7.7 2.3 2.6

DH11-143 62.80 63.09 0.29| 1411185 2.2 0.8 0.7

DH11-144 26.35 27.85 1.50, 1411187 71 5 5.9

DH11-144 27.85 28.65 0.80| 1411188 30120.1 >100.0 740.2 27.6 896 MVN
DH11-144 28.65 29.40 0.75| 1411189 27197.2 >100.0 702.4 25.0 753 MVN
DH11-144 29.40 30.90 1.50, 1411190 126.1 5.3 6.8 SGR
DH11-144 33.18 34.68 1.50, 1411191 126.8 4.2 5.1 SGR
DH11-144 34.68 34.88 0.20| 1411192 4929.2 >100.0 230.6 4.3 134 Fv1
DH11-144 34.88 36.38 1.50, 1411193 49.8 2.4 2.8

DH11-144 39.25 40.75 1.50, 1411194 360.8 17.6 15 SGR
DH11-144 40.75 41.50 0.75| 1411196 528.9 25.6 17.8 SGR
DH11-144 41.50 42.70 1.20, 1411197 141.5 6.5 6.4 SGR
DH11-144 42.70 44.20 1.50, 1411198 409.3 18.6 20.4 SGR
DH11-144 44.20 44.50 0.30| 1411199 4546.4 >100.0 128.5 4.2 171 STK
DH11-144 44.50 46.00 1.50, 1411200 464.8 14 11 SGR
DH11-144 52.60 54.10 1.50, 1411201 223.7 6.7 6.9

DH11-144 54.10 55.60 1.50, 1411202 187.3 9.6 8.6
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-144 55.60 57.10 1.50, 1411203 123.4 6.1 6.1

DH11-144 57.10 58.10 1.00) 1411204 698.4 30.8 27.8 SGR
DH11-144 61.20 62.70 1.50, 1411205 981.7 48.8 36 SGR
DH11-144 62.70 63.25 0.55| 1411207 2218.9 82 79.1 2.0 84 FVv2
DH11-144 63.25 63.80 0.55| 1411208 6761.5 >100.0 205.7 5.5 183 FVv2
DH11-144 63.80 64.55 0.75| 1411209 192.2 7.5 7 SGR
DH11-144 64.55 64.75 0.20| 1411210 10677.7 >100.0 299.4 9.2 259 FV3
DH11-144 64.75 66.25 1.50, 1411211 35 2 34

DH11-145 2.85 4.35 1.50, 1411212 60.9 2.9 1.2

DH11-145 4.35 5.90 1.55| 1411213 229.7 4.9 4.5

DH11-145 5.90 8.00 2.10| 1411214 388.5 8.4 11.4

DH11-145 18.00 20.15 2.15] 1411215 225.8 2.7 3.6

DH11-145 20.15 21.40 1.25| 1411216 168.1 4.5 6.1

DH11-145 21.40 22.40 1.00, 1411217 55.3 4.8 3.6

DH11-145 22.40 23.40 1.00, 1411218 366.3 6.1 12

DH11-145 23.40 24.15 0.75| 1411219 52.2 1 2.7

DH11-145 24.15 26.35 2.20| 1411221 58.5 1.2 3.5

DH11-145 26.35 28.60 2.25| 1411222 104.8 2.5 6.4

DH11-145 28.60 30.60 2.00| 1411223 59.4 2.8 3.6

DH11-145 30.60 32.50 1.90, 1411224 565.3 15.1 19.9 Coz
DH11-145 32.50 33.30 0.80| 1411225 7157 >100.0 169 6.5 117 VN
DH11-145 33.30 35.30 2.00| 1411226 689.7 20.6 41 Ccoz
DH11-145 35.30 37.30 2.00| 1411227 343.3 13.7 33.6 Ccoz
DH11-145 37.30 38.65 1.35| 1411229 143.5 5.4 6.5 Ccoz
DH11-145 38.65 41.05 2.40| 1411230 7.1 0.7 0.9

DH11-145 41.05 42.95 1.90, 1411231 47.2 2.5 4.5

DH11-145 42.95 44,75 1.80) 1411232 32 15 1.8

DH11-145 44.75 45.10 0.35| 1411233 70.1 2.9 4

DH11-145 45.10 46.50 1.40, 1411234 446.4 135 14.9 SGR
DH11-145 46.50 48.00 1.50, 1411235 168.6 4.6 7.4

DH11-145 48.00 49.50 1.50, 1411236 39.3 1.2 2.1

DH11-145 49.50 51.00 1.50, 1411237 67.5 3.6 3.1

DH11-145 51.00 53.00 2.00| 1411239 4.1 0.5 0.3

DH11-145 53.00 55.00 2.00| 1411240 1.7 0.2 0.4

DH11-145 55.00 57.00 2.00| 1411241 3.2 0.3 0.6

DH11-145 57.00 58.40 1.40, 1411242 15.8 0.6 1.2

DH11-145 58.40 59.75 1.35| 1411243 0.6 0.2 <0.2

DH11-145 59.75 61.50 1.75| 1411244 <0.5 0.1 0.2

DH11-146 5.50 7.00 1.50, 1411246 165.7 3.8 3

DH11-146 7.00 8.50 1.50, 1411247 1085.1 14.4 22.7 1.0 <50 Coz
DH11-146 8.50 10.00 1.50, 1411248 71.6 1.3 1.2

DH11-146 10.00 11.50 1.50, 1411249 18.7 0.8 1.3

DH11-146 11.50 12.00 0.50| 1411250 48.2 0.9 1

DH11-146 12.00 13.50 1.50, 1411251 37.5 0.8 0.7

DH11-146 13.50 15.00 1.50, 1411252 17.5 0.6 1

DH11-146 15.00 16.50 1.50) 1411253 1264.7 11.5 25.8 1.0 <50 Coz
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-146 16.50 18.10 1.60) 1411255 193.3 4.3 4 CcOoz
DH11-146 18.10 19.50 1.40, 1411256 103.2 3.1 3.9 Ccoz
DH11-146 19.50 21.00 1.50, 1411257 416.1 11.9 9 CcOoz
DH11-146 21.00 22.50 1.50, 1411258 8402.8 >100.0 178.9 8.2 140 Coz
DH11-146 22.50 23.47 0.97| 1411259 6622.2 98.3 103.6 6.4 104 Ccoz
DH11-146 23.47 24.25 0.78| 1411260 21539 48.3 433 2.0 53 VN
DH11-146 24.25 25.00 0.75| 1411261 17.2 0.4 0.4 VN
DH11-146 25.00 26.52 1.52| 1411262 364.1 11.6 11.9 Coz
DH11-146 26.52 28.00 1.48, 1411264 550.5 25.3 18.7 Ccoz
DH11-146 28.00 28.35 0.35| 1411265 3565.7 >100.0 125.6 3.5 354 Coz
DH11-146 28.35 29.50 1.15, 1411266 378 8.2 9.9 Ccoz
DH11-146 29.50 31.00 1.50, 1411267 1171.3 29.3 35.8 1.1 <50 Coz
DH11-146 31.00 32.50 1.50, 1411268 199 7.3 13.9 Ccoz
DH11-146 32.50 34.00 1.50, 1411269 87.6 4 8.2 Ccoz
DH11-146 34.00 35.50 1.50, 1411270 985.3 27 33.9 Ccoz
DH11-146 35.50 37.15 1.65| 1411271 744.7 14.1 20.3 Coz
DH11-146 37.15 37.30 0.15| 1411273 1732 45.2 78.1 1.7 51 Ccoz
DH11-146 37.30 38.50 1.20, 1411274 8154 35.8 70.3 Coz
DH11-146 38.50 39.50 1.00, 1411275 541.8 12.9 23.6 Ccoz
DH11-146 39.50 40.50 1.00, 1411276 322.2 8.2 9 Ccoz
DH11-146 40.50 41.60 1.10, 1411277 380.5 12.4 16.3 Ccoz
DH11-146 41.60 41.76 0.16) 1411278 19119.9 >100.0 468.7 20.0 533 Coz
DH11-146 41.76 43.00 1.24, 1411279 2302.1 51 50 2.3 51 Ccoz
DH11-146 43.00 44.50 1.50) 1411280 665.9 20.8 28.9 Coz
DH11-146 44.50 46.00 1.50, 1411282 128.7 4.7 4.9

DH11-146 46.00 47.50 1.50) 1411283 61.9 3.8 3.5

DH11-146 47.50 49.00 1.50, 1411284 317.5 13.4 16.6

DH11-146 49.00 50.50 1.50, 1411285 6 0.9 0.5

DH11-146 50.50 51.85 1.35| 1411286 6.4 0.5 0.6

DH11-146 51.85 52.15 0.30| 1411287 45.1 3.3 3.5

DH11-146 52.15 53.50 1.35| 1411288 16.7 1.3 1.1

DH11-146 53.50 55.00 1.50, 1411289 1.9 0.5 0.3

DH11-146 55.00 56.50 1.50, 1411291 7.3 0.6 0.5

DH11-146 56.50 58.00 1.50, 1411292 16.6 1.2 1

DH11-146 58.00 59.44 1.44, 1411293 5.7 0.5 0.7

DH11-147 17.40 19.40 2.00| 1411294 61.8 2 2.4

DH11-147 19.40 20.50 1.10, 1411295 370.9 4.8 11.7 HV1
DH11-147 20.50 21.60 1.10, 1411296 40.1 1.3 1.2 HV1
DH11-147 21.60 22.70 1.10, 1411297 852.7 8.8 14.5 HV1
DH11-147 22.70 24.70 2.00| 1411298 53.1 1.9 2.1

DH11-147 30.50 32.00 1.50, 1411299 554 2.3 2.2

DH11-147 32.00 33.00 1.00, 1411300 725.3 8.7 14.1

DH11-147 33.00 34.50 1.50, 1411301 31.2 1.9 1

DH11-147 40.00 41.65 1.65| 1411303 25.7 1.9 0.8

DH11-147 41.65 42.80 1.15, 1411304 2619.7 31.3 44.1 2.1 <50 SGR
DH11-147 42.80 43.45 0.65| 1411305| 634994 >100.0 1156 51.8 655 MVN
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DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-147 43.45 45.00 1.55| 1411306 1831.5 38.8 40.4 1.6 <50 SGR
DH11-147 60.50 62.51 2.01| 1411307 484.2 9.5 12.3 SGR
DH11-147 62.51 62.85 0.34| 1411308 909 12.1 18 SGR
DH11-147 62.85 63.15 0.30| 1411309 3199.9 51 56 2.4 53 FV1
DH11-147 63.15 64.25 1.10, 1411310 2118.3 27 43.2 1.7 <50 SGR
DH11-147 64.25 65.35 1.10, 1411312 1378.1 23.2 31 1.3 <50 SGR
DH11-147 65.35 66.45 1.10, 1411313 1400.5 20.1 30.3 1.1 <50 SGR
DH11-147 66.45 67.45 1.00, 1411314 765.8 8.3 12.9 SGR
DH11-147 67.45 67.85 0.40| 1411315 14764.6 71.9 336.6 11.6 71 FV2
DH11-147 67.85 69.85 2.00| 1411316 219.7 4.2 5.7
DH11-148 0.00 3.90 3.90| 1411318 625.6 13.7 20.6 SGR
DH11-148 3.90 5.00 1.10, 1411319 4363.5 86.3 119.8 3.6 84 SGR
DH11-148 5.00 6.40 1.40, 1411320 180.1 10.9 5.8 SGR
DH11-148 6.40 7.90 1.50, 1411321 1699.4 39.1 42.9 1.3 <50 SGR
DH11-148 7.90 9.40 1.50, 1411322 2486.5 76 69.8 2.2 80 SGR
DH11-148 9.40 10.90 1.50, 1411323 209.4 10.3 7.2 SGR
DH11-148 10.90 12.40 1.50, 1411324 902.8 28.8 25.5 SGR
DH11-148 12.40 13.90 1.50) 1411325 172.7 7.7 23.3 SGR
DH11-148 13.90 14.80 0.90| 1411327 2995.8 76.3 104.6 2.5 77 MVN
DH11-148 14.80 15.80 1.00, 1411328 4249 >100.0 128.1 3.3 98 MVN
DH11-148 15.80 16.80 1.00, 1411329 733.2 23.5 19 MVN
DH11-148 16.80 17.80 1.00, 1411330 635.5 7.4 13.8 MVN
DH11-148 17.80 19.30 1.50, 1411331 118.7 3.7 5.5
DH11-148 19.30 20.80 1.50, 1411332 93.8 3.2 3.7
DH11-148 20.80 22.30 1.50, 1411333 14.3 0.4 0.5
DH11-148 22.30 23.80 1.50, 1411334 20.8 0.9 1.1
DH11-148 23.80 25.30 1.50, 1411336 34.1 1.1 1
DH11-148 25.30 26.80 1.50, 1411337 52.9 1.8 2.5
DH11-148 26.80 28.30 1.50, 1411338 41.8 1 1.1
DH11-148 28.30 29.83 1.53| 1411339 12.6 0.6 0.7
DH11-148 29.83 32.00 2.17| 1411340 231.9 4.8 6.5
DH11-148 32.00 32.32 0.32| 1411341 1102.2 13.9 23 0.9 <50 FV1
DH11-148 32.32 33.44 1.12| 1411342 48.1 2.2 1.7
DH11-148 33.44 34.56 1.12) 1411343 190.7 7.8 14.3 SGR
DH11-148 34.56 35.20 0.64| 1411345| 92970.3 >100.0 1707 88.7 1092 FVv2
DH11-148 35.20 36.70 1.50, 1411346 489.1 11.2 15.3 SGR
DH11-148 36.70 38.20 1.50, 1411347 459.7 7.5 10.3 SGR
DH11-148 38.20 39.70 1.50) 1411348 432.2 6.1 8.9 SGR
DH11-148 39.70 41.20 1.50, 1411349 65.7 15 1.8
DH11-148 41.20 42.70 1.50, 1411350 479.9 7.4 10.2
DH11-148 42.70 44.20 1.50, 1411351 76.6 2.4 2.2
DH11-148 44.20 45.70 1.50) 1411352 31.8 1.5 1.4
DH11-148 45.70 47.20 1.50, 1411354 44.1 2.2 2.2
DH11-148 47.20 48.70 1.50) 1411355 75 2.7 3
DH11-148 48.70 49.80 1.10, 1411356 24.9 1 3.3
DH11-148 49.80 50.90 1.10, 1411357 26 1.1 14
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SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-149 0.00 3.00 3.00| 1411358 4.2 0.4 0.5

DH11-149 3.00 5.00 2.00| 1411359 3.6 0.2 <0.2

DH11-149 5.00 6.85 1.85| 1411360 21.2 22 8.3

DH11-149 6.85 7.35 0.50| 1411361 <0.5 0.2 <0.2

DH11-149 7.35 8.10 0.75| 1411362 <0.5 0.4 <0.2

DH11-149 8.10 10.00 1.90, 1411363 2 0.1 <0.2

DH11-149 19.50 21.00 1.50, 1411364 17.5 1 0.9

DH11-149 21.00 22.00 1.00) 1411365 9172.2 >100.0 303.2 7.8 330 VN
DH11-149 22.00 23.55 1.55| 1411367 464.8 19 16.5 SGR
DH11-149 23.55 24.50 0.95| 1411368 513.5 12.4 17.6 SGR
DH11-149 24.50 25.50 1.00, 1411369 2429 10.3 10.6 SGR
DH11-149 25.50 26.50 1.00, 1411370 260.7 10.4 11.2 SGR
DH11-149 26.50 27.75 1.25, 1411371 22.5 1.1 1

DH11-149 27.75 29.10 1.35| 1411372 13.1 2 0.9

DH11-149 29.10 30.60 1.50, 1411373 2.1 0.7 0.6

DH11-149 35.50 37.10 1.60) 1411374 1.9 0.8 0.7

DH11-149 37.10 38.60 1.50, 1411376 1.4 0.7 0.6

DH11-149 38.60 40.10 1.50, 1411377 0.9 0.9 0.5

DH11-149 40.10 41.76 1.66| 1411378 32.8 1.3 1.5

DH11-149 41.76 43.75 1.99, 1411379 1.6 0.3 0.3

DH11-149 43.75 45.85 2.10| 1411380 85.5 3.4 4.1

DH11-149 45.85 47.95 2.10| 1411381 262 7.9 9.4

DH11-149 47.95 50.13 2.18| 1411382 266.4 8 8.6

DH11-149 50.13 52.00 1.87, 1411383 1.3 0.3 0.3

DH11-150 0.00 4.00 4.00| 1411385 17.6 2.6 1.1

DH11-150 4.00 6.00 2.00| 1411386 18.3 0.7 0.6

DH11-150 6.00 8.00 2.00| 1411387 4.6 0.3 <0.2

DH11-150 8.00 10.00 2.00| 1411388 0.9 0.3 <0.2

DH11-150 10.00 12.00 2.00| 1411389 3.9 1 0.6

DH11-150 12.00 14.00 2.00| 1411390 29.9 0.8 0.4

DH11-150 14.00 16.00 2.00| 1411391 20.2 0.6 0.4

DH11-150 16.00 18.00 2.00| 1411392 21.3 1.5 2.6

DH11-150 18.00 20.00 2.00| 1411394 20.3 1.5 1.4

DH11-150 20.00 21.55 1.55| 1411395 79.9 5.2 5.1

DH11-150 21.55 22.50 0.95| 1411396 499.8 14.8 39.5 SGR
DH11-150 22.50 23.50 1.00, 1411397 158.2 8 16.9 SGR
DH11-150 23.50 24.50 1.00, 1411398 168.3 10.6 18.6 SGR
DH11-150 24.50 26.50 2.00| 1411399 61.4 3.1 2.8

DH11-150 26.50 28.00 1.50, 1411400 65.7 2.8 3.2

DH11-150 28.00 29.50 1.50, 1411401 67.7 4.8 2.9

DH11-150 29.50 31.00 1.50, 1411403 97 4.4 3.7

DH11-150 31.00 32.88 1.88) 1411404 191.7 7.5 9

DH11-150 32.88 33.18 0.30| 1411405 61.6 4.6 4

DH11-150 33.18 34.50 1.32| 1411406 63.5 3.2 3.3

DH11-150 34.50 36.00 1.50, 1411407 82.6 4.9 4.7

DH11-150 36.00 37.50 1.50, 1411408 106.9 4.9 9.3 Ccoz
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SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH

Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-150 37.50 39.00 1.50, 1411409 4606.9 81.7 98.3 4.3 87 Ccoz
DH11-150 39.00 40.50 1.50, 1411410 2574.7 61.7 120.7 2.3 64 Coz
DH11-150 40.50 42.00 1.50, 1411412 526.8 16.5 25.9 Ccoz
DH11-150 42.00 44.00 2.00| 1411413 127.3 5.6 53 Ccoz
DH11-150 44.00 46.00 2.00| 1411414 54.9 2.6 2.2

DH11-150 46.00 48.00 2.00| 1411415 17.9 1.3 0.9

DH11-150 48.00 50.00 2.00| 1411416 65.1 2.9 2.1

DH11-150 50.00 50.50 0.50| 1411417 51.1 3.7 3.2

DH11-150 50.50 52.00 1.50, 1411418 1609.3 67.3 56 1.5 65 SGR
DH11-150 52.00 54.00 2.00| 1411419 117.7 4.1 4.7

DH11-150 54.00 56.00 2.00| 1411421 12 1.1 0.5

DH11-150 56.00 58.00 2.00| 1411422 6 1.3 0.7

DH11-150 58.00 60.00 2.00| 1411423 3.6 1.3 1.3

DH11-150 60.00 62.00 2.00| 1411424 1.3 1 0.3

DH11-150 62.00 64.00 2.00| 1411425 1 0.7 0.3

DH11-150 64.00 66.00 2.00| 1411426 139 3.9 8.1

DH11-150 66.00 68.00 2.00| 1411427 <0.5 0.3 0.7

DH11-150 68.00 70.00 2.00| 1411428 <0.5 0.7 0.6

DH11-150 70.00 72.00 2.00| 1411430 3 1.8 1

DH11-150 72.00 74.00 2.00| 1411431 0.8 0.1 <0.2

DH11-150 74.00 75.29 1.29, 1411432 1.6 0.7 1.5

DH11-151 9.00 10.80 1.80) 1411433 324 1.9 1.6

DH11-151 10.80 12.50 1.70) 1411434 113.8 5.2 4.9

DH11-151 12.50 14.00 1.50, 1411435 172.8 13.1 12.3

DH11-151 14.00 15.50 1.50, 1411436 18.8 1.2 0.9

DH11-151 23.00 24.40 1.40, 1411437 6.5 1.4 0.8

DH11-151 24.40 25.75 1.35| 1411438 700.5 39 44.8 VN
DH11-151 25.75 27.80 2.05| 1411439 7.2 1 0.7

DH11-151 27.80 28.10 0.30| 1411440 315.6 13.9 23.4 VN
DH11-151 28.10 30.00 1.90, 1411442 27.8 2.7 2.5

DH11-151 42.00 44.00 2.00| 1411443 8.6 0.3 0.3

DH11-151 44.00 46.00 2.00| 1411444 194 1.5 2.1

DH11-151 46.00 48.00 2.00| 1411445 31.6 2.7 3.5

DH11-151 48.00 49.15 1.15| 1411446 13.3 1 2.2

DH11-151 49.15 49.65 0.50| 1411447 19.6 0.5 1.1

DH11-151 49.65 51.00 1.35| 1411448 38.3 1.7 1.5

DH11-151 51.00 52.00 1.00, 1411449 124.5 5.3 4.4 Ccoz
DH11-151 52.00 53.00 1.00) 1411451 140.4 8.6 7.7 Ccoz
DH11-151 53.00 54.00 1.00) 1411452 6.2 1 0.4 Ccoz
DH11-151 54.00 55.00 1.00) 1411453 564.9 21.3 18.7 Coz
DH11-151 55.00 56.00 1.00) 1411454 147.3 7.3 5.2 Ccoz
DH11-151 56.00 57.00 1.00) 1411455 40.9 3.7 2.8 Ccoz
DH11-151 57.00 58.00 1.00, 1411456 53.5 3.1 2.8 Ccoz
DH11-151 58.00 59.00 1.00) 1411457 5.9 1.7 1.2 Coz
DH11-151 59.00 59.80 0.80| 1411458 20.8 1.9 1.3 Ccoz
DH11-151 59.80 60.65 0.85| 1411460 4537.9 >100.0 173.8 4.3 177 Coz

40



DEER HORN PROJECT - 2011 DRILL RESULTS - PLOTTING DATA

SAMPLE INTERVALS RESULTS - ICP RESULTS - ASSAY GRAYV FINISH
Drill Hole F{;T To (m) Le(?f)th Sample ID| Au(ppb) Ag(ppm) Te(ppm)| Au(g/t)] Ag(g/t) ZONE
DH11-151 60.65 62.20 1.55| 1411461 96 5.8 4.1 Ccoz
DH11-151 62.20 63.80 1.60) 1411462 349.2 23.1 16.7 Coz
DH11-151 63.80 65.35 1.55| 1411463 256.3 13 11.6 Ccoz
DH11-151 65.35 65.60 0.25| 1411464 8365.8 >100.0 390.3 8.1 411 VN
DH11-151 65.60 67.00 1.40, 1411465 264.9 8.6 9.7 SGR
DH11-151 67.00 68.50 1.50, 1411466 77 3.4 2.9
DH11-151 68.50 70.00 1.50, 1411467 15.4 1.8 1.1
DH11-151 70.00 71.50 1.50) 1411469 134 3.3 8
DH11-151 71.50 73.00 1.50, 1411470 5 2.6 2.4
DH11-151 73.00 74.60 1.60) 1411471 2 5 2
DH11-151 74.60 76.00 1.40, 1411472 5.4 2 2.2
DH11-151 76.00 78.00 2.00| 1411473 <0.5 <0.1 <0.2
DH11-151 78.00 79.95 1.95| 1411474 <0.5 0.5 <0.2
DH11-151 79.95 81.50 1.55| 1411475 <0.5 <0.1 <0.2

COZ = Contact zone

MVN = Main Vein

SGR = stringer mineralization marginal to discrete veins

STK = stockwork mineralization marginal to discrete veins

HV1 = Hangingwall Vein to Main Vein (1 denotes closest HW ve

in to Main vein)

FV1 = Footwall Vein to Main Vein (1 denotes closest FW vein to Main vein)

DYK = post-mineral dyke ‘

QBX = Quartz breccia; generally weakly mineralized

SVN = sediment-hosted vein
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APPENDIX B - LISTING OF ALL KNOWN DIAMOND DRILLHOLE
COLLAR LOCATIONS
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HOLE
1361333
1361334
1361335
1361336
1361401
1361402
1361403
1361404
1361405
89-01
89-02
89-03
89-04
89-05
89-06
89-07
89-08
89-09
89-10
89-11
89-12
89-13
89-14
89-15
89-16
89-17
89-18
89-19
89-20
89-21
89-22
89-23
89-24
89-25
89-26
89-27

Data used in Resource are highlighted.

EASTING
613950.00
614230.00
614227.00
614272.00
613536.00
613534.00
613524.00
613610.00
613870.00
613877.56
613877.56
613877.56
613877.56
613877.32
613934.97
613934.97
613934.97
613934.97
614081.17
614081.46
614081.46
614081.17
614266.66
614266.66
614266.66
614266.30
614266.30
614266.30
614145.32
614145.32
614145.32
614145.32
614145.32
613770.83
613770.83
613770.83

NORTHING
5913910.00
5913859.00
5913851.00
5913875.00
5913909.00
5913913.00
5913913.00
5913988.00
5913916.00
5913938.20
5913938.20
5913938.20
5913938.20
5913934.56
5913934.27
5913934.27
5913934.27
5913934.27
5913989.05
5913893.24
5913893.24
5913989.05
5913904.44
5913904.44
5913904.44
5913910.37
5913910.37
5913910.37
5913904.12
5913904.12
5913904.12
5913898.78
5913898.78
5913944.47
5913944.47
5913944.47

ELEVATION
1281.00
1222.00
1219.00
1220.00
1403.00
1404.00
1404.00
1407.00
1302.00
1305.40
1305.40
1305.40
1305.40
1303.80
1287.30
1287.30
1287.30
1287.30
1279.40
1245.00
1245.00
1279.40
1224.70
1224.70
1224.70
1225.50
1225.50
1225.50
1234.80
1234.80
1234.80
1234.20
1234.20
1334.60
1334.60
1334.60

HLENGTH
1.10
0.80
0.90
0.50
1.60
1.40
0.55
2.15
1.30

60.37
60.37
88.09
115.82
106.40
66.40
51.80
54.60
91.10
69.50
69.80
72.50
68.90
104.80
60.40
67.70
82.90
78.94
60.96
75.90
72.95
96.01
60.66
46.94
63.40
66.40
69.80

TYPE
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench

DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
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89-28
89-29
89-30
89-31
90-32
90-33
90-34
90-35
90-36
90-37
90-38
90-39
90-40
90-41
90-42
90-43
90-44
90-45
90-46
90-47
90-48
90-49
90-50
90-51
90-52
90-53
90-54
90-55
90-56
90-57
90-58
90-59
90-60
DDH-1
DDH-10
DDH-13
DDH-14
DDH-15
DDH-16
DDH-17

613770.77
613742.85
613742.85
613742.85
613830.41
613830.41
613830.41
613830.82
613830.82
613797.04
613797.04
613797.04
613797.04
613797.04
613935.26
613935.26
613935.26
613935.26
613974.91
613974.91
613974.91
613934.93
613934.93
613933.88
613708.67
613708.67
613708.67
613708.67
613708.67
613650.08
613650.08
613650.08
613650.08
613771.00
614107.97
614224.12
614120.94
613818.18
614120.94
614112.20

5913938.55
5913941.13
5913941.13
5913941.13
5913956.91
5913956.91
5913956.91
5913952.51
5913952.51
5913956.91
5913956.91
5913956.91
5913956.91
5913956.91
5913928.87
5913928.87
5913928.87
5913928.87
5913953.06
5913953.06
5913953.06
5913828.41
5913828.41
5913828.67
5913956.85
5913956.85
5913956.85
5913956.85
5913956.85
5913956.26
5913956.26
5913956.26
5913956.26
5913933.00
5913896.67
5913880.79
5913892.97
5913950.15
5913892.97
5913918.10

1331.70
1340.00
1340.00
1340.00
1325.60
1325.60
1325.60
1321.80
1321.80
1332.60
1332.60
1332.60
1332.60
1332.60
1285.60
1285.60
1285.60
1285.60
1289.60
1289.60
1289.60
1248.00
1248.00
1248.50
1358.40
1358.40
1358.40
1358.40
1358.40
1374.90
1374.90
1374.90
1374.90
1329.50
1236.20
1221.00
1237.40
1324.10
1235.50
1242.00

57.60
89.30
60.60
62.50
42.40
63.40
48.20
61.00
160.60
45.70
45.70
45.10
60.40
78.90
83.30
45.70
57.90
85.30
76.20
36.00
82.30
161.50
152.40
167.60
61.00
68.60
67.10
85.30
73.20
70.10
78.90
70.10
82.30
83.80
60.70
94.50
88.80
107.00
41.30
55.30

DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
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DDH-18
DDH-19
DDH-2
DDH-20
DDH-21
DDH-23
DDH-25
DDH-27
DDH-29
DDH-3
DDH-30
DDH-31
DDH-32
DDH-33
DDH-34
DDH-35
DDH-36
DDH-37
DDH-4
DDH-5
DDH-6
DDH-7
DDH-9
DH09-061
DH09-062
DH09-063
DH09-064
DH09-065
DH09-066
DH09-067
DH09-068
DH09-069
DH09-070
DH09-072
DH09-073
DH09-074
DH09-075
DH09-076
DH09-077
DH09-078

613818.18
614113.26
613765.86
613818.18
613969.33
613969.33
613976.47
613976.47
613976.47
613826.45
613731.20
613618.76
613731.20
613618.76
613731.20
613621.67
613707.39
613661.88
613826.45
613826.45
613825.13
613814.55
613618.76
613973.00
613973.00
613973.00
613973.00
613823.00
613823.00
613823.00
613823.00
613823.00
613823.00
613657.30
613657.30
613657.30
613657.30
613699.10
613699.10
613717.80

5913950.15
5913917.04
5913939.53
5913950.15
5913919.69
5913919.69
5913946.94
5913946.94
5913949.59
5913943.50
5913979.48
5913969.43
5913979.48
5913969.43
5913979.48
5913969.96
5913930.54
5913849.84
5913936.89
5913936.89
5913936.62
5913941.91
5913969.43
5913912.00
5913912.00
5913912.00
5913918.00
5913936.00
5913936.00
5913936.00
5913936.00
5913936.00
5913934.00
5913953.30
5913953.30
5913953.30
5913953.30
5913934.10
5913934.10
5913931.40

1324.10
1241.00
1333.40
1324.10
1274.20
1274.20
1286.90
1286.90
1287.90
1319.70
1361.00
1395.20
1361.00
1389.50
1361.00
1394.20
1345.50
1327.80
1317.60
1317.60
1317.60
1320.50
1395.20
1272.20
1272.20
1272.20
1273.00
1317.70
1317.70
1317.70
1317.70
1317.70
1317.60
1374.30
1374.30
1374.30
1371.30
1349.40
1394.40
1342.50

100.40
68.30
49.40
61.20
38.70
59.40
79.20
55.50
54.90
64.30
74.10
64.60
97.80
85.00
63.20
76.30
90.20

136.90

183.60

200.60

146.90
53.60
61.70
30.48
39.62
76.20
73.20
79.20
75.30
78.00
35.10
61.00
77.70
68.28
68.58
69.42
66.60
29.57
23.77
36.58

DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
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DH09-079
DHO09-080
DHO09-081
DHO09-082
DHO09-083
DHO09-084
DHO09-085
DHO09-086
DHO09-087
DH09-088
DHO09-089
DH09-090
DHO09-091
DHO09-092
DHO09-093
DHO09-094
DHO09-095
DHO09-096
DH11-097
DH11-098
DH11-099
DH11-100
DH11-101
DH11-102
DH11-103
DH11-104
DH11-105
DH11-106
DH11-107
DH11-108
DH11-109
DH11-110
DH11-111
DH11-112
DH11-113
DH11-114
DH11-115
DH11-116
DH11-117
DH11-118

613717.80
613738.40
613738.40
613766.30
613766.30
613752.00
613752.00
613752.00
613788.00
613788.00
613788.00
613804.00
613804.00
613801.00
613801.00
613910.00
613910.00
613912.00
614275.00
614224.00
614224.00
614275.00
614122.00
614122.00
614074.00
613903.00
613946.00
613878.00
613878.00
613902.00
613847.00
613847.00
613846.00
613804.00
613728.00
613728.00
613779.00
613748.00
613748.00
613726.00

5913931.40
5913933.70
5913933.70
5913940.50
5913940.50
5913921.00
5913921.00
5913921.00
5913945.00
5913945.00
5913945.00
5913954.00
5913954.00
5913916.00
5913916.00
5913914.00
5913914.00
5913913.00
5913899.00
5913883.00
5913884.00
5913893.00
5913892.00
5913892.00
5913871.00
5913867.00
5913922.00
5913936.00
5913936.00
5913928.00
5913940.00
5913940.00
5913945.00
5913957.00
5913906.00
5913905.00
5913983.00
5913974.00
5913975.00
5913958.00

1342.50
1338.80
1338.80
1333.40
1333.40
1331.80
1331.80
1331.80
1328.80
1328.80
1328.80
1326.90
1326.90
1313.80
1313.80
1284.90
1284.90
1284.90
1223.60
1221.50
1221.85
1222.90
1235.60
1235.60
1243.10
1272.90
1281.20
1304.35
1304.35
1295.75
1316.80
1316.80
1318.20
1328.20
1332.90
1332.60
1354.30
1356.30
1355.90
1354.80

28.65
36.58
29.87
41.79
46.33
32.92
36.27
32.31
48.77
50.29
41.45
53.34
39.01
30.79
29.26
51.82
35.05
53.04
74.98
63.10
78.30
59.70
50.90
53.95
50.30
57.00
78.00
8.42
81.38
93.60
32.30
166.70
111.86
57.00
26.52
39.62
53.94
69.19
66.14
78.33

DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
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DH11-119
DH11-120
DH11-121
DH11-122
DH11-123
DH11-124
DH11-125
DH11-126
DH11-127
DH11-128
DH11-129
DH11-130
DH11-131
DH11-132
DH11-133
DH11-134
DH11-135
DH11-136
DH11-137
DH11-138
DH11-139
DH11-140
DH11-141
DH11-142
DH11-143
DH11-144
DH11-145
DH11-146
DH11-147
DH11-148
DH11-149
DH11-150
DH11-151
TR09-001

TR09-002

TR09-003

TR09-004

TR09-005

TR09-006

TR09-007

613697.00
613698.00
613667.00
613648.00
613649.00
613520.00
613520.00
613589.00
613588.00
613549.00
613549.00
613520.00
613521.00
613402.00
613401.00
613302.00
613301.00
613337.00
613341.00
613187.00
613198.00
613414.00
613656.00
613750.00
613726.00
613843.00
613949.00
613921.00
613920.00
613877.00
613827.00
613767.00
613669.00
613912.40
613847.50
613871.00
613822.50
613813.10
613885.00
613919.00

5913951.00
5913947.00
5913928.00
5913951.00
5913953.00
5913957.00
5913958.00
5913997.00
5913994.00
5913961.00
5913960.00
5913962.00
5913959.00
5913929.00
5913928.00
5913913.00
5913915.00
5913958.00
5913959.00
5913902.00
5913839.00
5913887.00
5913954.00
5913970.00
5913964.00
5913938.00
5913925.00
5913922.00
5913917.00
5913930.00
5913971.00
5913947.00
5913933.00
5913822.70
5913910.30
5913873.60
5913907.00
5913902.20
5913976.00
5913961.00

1359.20
1357.00
1359.70
1374.90
1374.80
1430.40
1430.60
1418.50
1419.10
1423.00
1422.90
1430.95
1430.45
1461.50
1461.60
1505.50
1506.60
1502.20
1500.35
1552.65
1520.40
1440.20
1374.50
1353.75
1357.10
1316.80
1280.95
1284.85
1283.90
1303.00
1332.50
1337.60
1361.10
1251.40
1301.90
1281.60
1307.20
1308.20
1315.30
1300.50

60.04
47.85
38.71
58.22
84.30
26.50
72.23
69.19
150.60
71.32
59.40
50.30
92.40
32.60
72.20
96.60
104.90
49.99
72.24
93.57
66.14
121.01
47.85
81.38
63.09
75.29
63.09
59.44
75.29
50.90
53.95
75.29
87.48
2.05
1.30
0.95
3.05
1.90
0.52
0.87

DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
DDH
Trench
Trench
Trench
Trench
Trench
Trench

Trench
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TR09-008
TR09-009
TR09-010
TR09-012
TR09-013
TR09-014
TR09-015
TR09-016
TR09-017
TR09-018
TR09-030
TR09-035
TR09-036
TR09-037
TR09-038
TR09-039
TR09-040
TR09-041
TR09-042
TR09-043
TR09-044
TR09-046
TR09-047
TR09-048
TR09-049
TR09-050
XR-1
XR-11
XR-16
XR-17
XR-18
XR-19
XR-23
XR-24
XR-25
XR-26
XR-27
XR-28
XR-29
XR-30

613776.60
613625.00
613604.00
614267.00
614271.00
614286.00
614326.00
614168.00
614071.00
613955.60
613734.00
613832.00
613795.90
613750.40
613748.50
613728.00
613719.70
613805.40
613809.60
613826.70
613837.50
613752.40
613752.40
613885.00
613790.00
613788.50
614270.69
613852.91
613803.44
613775.65
613732.26
613732.26
613689.14
613690.19
613672.47
613673.52
613645.72
613583.30
613584.10
613766.39

5913902.30
5913917.00
5913978.00
5913874.00
5913875.00
5913859.00
5913844.00
5913927.00
5913930.00
5913903.80
5913910.00
5913908.30
5913893.00
5913892.10
5913897.40
5913876.00
5913912.70
5913896.60
5913898.20
5913905.00
5913908.00
5913920.00
5913923.00
5913900.70
5913888.00
5913948.70
5913803.27
5913896.67
5913924.72
5913913.87
5913918.37
5913918.37
5913936.62
5913939.00
5913940.86
5913941.91
5913955.18
5913940.33
5913938.74
5913949.32

1315.90
1366.20
1405.20
1217.50
1216.80
1211.50
1201.10
1234.50
1252.40
1273.60
1329.30
1304.80
1308.80
1319.50
1320.90
1319.70
1335.90
1308.80
1307.80
1305.00
1302.90
1331.30
1332.20
1287.90
1307.10
1330.30
1207.50
1294.90
1316.60
1320.90
1333.60
1333.60
1353.40
1354.40
1362.30
1362.70
1378.20
1399.50
1398.70
1339.00

1.40
0.33
0.90
0.48
0.32
0.70
0.70
1.40
2.00
1.37
0.40
2.05
2.08
1.60
0.70
0.60
1.00
1.00
1.23
1.93
1.32
0.35
0.35
2.80
0.55
0.63
19.80
19.10
31.40
34.70
17.10
26.50
21.90
18.60
36.60
28.30
44.80
43.30
43.30
43.90

Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
Trench
X-Ray
X-Ray
X-Ray
X-Ray
X-Ray
X-Ray
X-Ray
X-Ray
X-Ray
X-Ray
X-Ray
X-Ray
X-Ray
X-Ray
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XR-7 613906.36  5913824.17 1254.50 6.40 X-Ray
XR-8 613900.27  5913827.88 1257.80 12.20 X-Ray
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APPENDIX C - SEMIVARIOGRAMS FOR GOLD
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co
C1
G2
Al
Az

Nymber of Pairs
R R

g

4

23
21
a1
EL-]
=)
a4
a5

2,00

n

.3a80
.400
.b0O
15.0
40.0

1,80

1.20

Gamma (h) /Mean Sguared

Qo

I I
0 25.0 50.0

FW AU - AZ 180 DIP -50

75.0

LAG h [metnres)

400.0

125.0

DeerR HORN METALS INC




UPDATED RESOURCE ESTIMATE FOR THE DEER HORN PROPERTY

Number of Fairse m

2,00

Co =
CY{ =
G2 =
Al =
AZ

n

.600
.100
.500
10.0
30.0

1087
471
402

1.80

©
: /(
L
©
=
0 1.20 ._j
c
m
W
>
<
E 80
:
@©
45!
JAQ
.00

MAIN VEIN AU

50.0 75.0

LAG h (metres)

AZ S0 DIP

-20

400.0

125.0

DeerR HORN METALS INC




UPDATED RESOURCE ESTIMATE FOR THE DEER HORN PROPERTY
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UPDATED RESOURCE ESTIMATE FOR THE DEER HORN PROPERTY
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UPDATED RESOURCE ESTIMATE FOR THE DEER HORN PROPERTY
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