
 

 

FORM 51-102F3 
Material Change Report 

Item 1  Name and Address of Company 

UpSnap, Inc. (“UpSnap”) 
100 Consilium Place, Suite 200 
Toronto, Ontario 
M1H 3E3 

Item 2  Date of Material Change 

June 13, 2018 

Item 3  News Release 
 

A new release concerning the material change described herein was disseminated 
on June 13, 2018 through GlobeNewswire, Inc. A copy of the news release is 
attached hereto as Schedule A. 

Item 4  Summary of Material Change 
 

UpSnap announced that it has amended the previously arranged debt financing 
(see press release dated June 22, 2017) with User Friendly Media (or an affiliate 
thereof, “UFM”) by way of a secured debenture (the “Debenture”) in the 
aggregate principal amount of CAD $200,000. The Debenture maturity date has 
been extended from June 22, 2018 until October 1, 2018. The Debenture remains 
subject to an annual interest rate of 13.5% on the principal paid quarterly to UFM 
through the issuance of common shares in the capital of UpSnap based on the 
five-day weighted average price of the shares immediately preceding the interest 
payment date. 
 
The amendment of the Debenture with UFM will be considered a related party 
transaction within the meaning of Multilateral Instrument 61-101 Protection of 
Minority Security Holders in Special Transactions. 

Item 5  Full Description of Material Change 

5.1 Full Description of Material Change 

 Please refer to Schedule A for details. 

5.2 Disclosure for Restructuring Transactions 

 Not applicable. 

Item 6  Reliance on subsection 7.1(2) of National Instrument 51–102 

 Not applicable. 
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Item 7  Omitted Information 

 Not applicable. 

Item 8  Executive Officer 

Alex Pekurar, CPA, CA  
Chief Financial Officer 
Tel: (416) 619-3903 
E-mail: apekurar@upsnap.com 

Item 9   Date of Report 

June 15, 2018 
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