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TORONTO, ONTARIO, Canada, July 15, 2015 — Khan Resources Inc.K'han” or the “Company”)
(CSE: KRI) announces that it received on July D1,22a one page notice from the Chief Clerk of the
French Court of Appeal in Paris that the Governnaémlongolia has initiated an attempt to annul the
international arbitration Award rendered in Khaf@gour on March 2, 2015 as compensation for the
Government of Mongolia’s illegal actions in relatito the cancellation of Khan’s uranium licenses in
2009.

Mr. Grant Edey, President and CEO of Khan, comnkefitbe international arbitration Award is final
and due for payment. On July 9, 2015, the GovernwielMongolia filed a notice for annulment of this
final Award in the French Courts and has givenntbdation on what basis it seeks to annul the Award
Khan believes that this attempt to annul the Awaittinot succeed and is merely a frivolous attenapt
delay the inevitable payment of the Award. Thisacby the Government of Mongolia makes a mockery
of their Prime Minister’s recent public statementdicating that Mongolia would comply with the Marc
2, 2015 Award. The arbitration process entailedahand a half years of consideration and $20 Miltib
legal fees and expenses before the Award was rethdbgra senior and well respected tribunal of
arbitrators. The Government’s action now placesjitarely amongst the small number of recalcitrant
nations that do not respect international arbdratis a process for dispute resolution. This datisy

the Government only enlarges the cautionary flag ltlas been raised to all investors considering the
funding of Mongolian projects and initiatives.”

Khan is well funded and will vigorously attack ttégest attempt by the Government of Mongolia to
avoid its obligations. The Company also intendsiitilate actions to recover all expenses incutoed
collect the Award.

Forwar d-L ooking Statements and I nfor mation

This press release may contain forward-lookingestants and forward-looking information, which are
subject to certain risks, uncertainties and assiomft Forward-looking statements and informatioa ar
characterized by words such as “will”, “plan”, “eeq”, “project”, “intend”, “believe”, “anticipate”,
“forecast”, “schedule”, “estimate” and similar egpsions, or statements that certain events or thansli
“may” or “will” occur. Forward-looking statement®i@ information are not historical facts and areeldas
upon a number of estimates and assumptions anihlaeeently subject to significant business, social,
economic, political, regulatory, competitive andheat risks and uncertainties, contingencies androthe
factors, including the impact of international, Mtian and Canadian laws, trade agreements, tseatie
and regulatory requirements on Khan's businesgatipes and capital structure, regulatory uncetyain

and obtaining governmental and regulatory approvkdgislative, political, social, regulatory and



economic developments or changes in jurisdictionsviiich Khan carries on business, the nature and
outcome of the international arbitration proceedin@he “International Arbitration”) against the
Government of Mongolia or the collection of all part of the award rendered by the tribunal for the
International Arbitration proceedings against thev&nment of Mongolia omny future litigation,
arbitration and other legal or regulatory procegdjnchanges in market conditions, changes or
disruptions in the securities markets and marketdlations in prices for Khan securities, the exise of
third parties interested in purchasing some opfathe common shares or Khan's assets, the method o
funding and availability of any potential alternatistrategic transactions involving Khan or itseéss
including those transactions that may produce eggratvalue to shareholders, fluctuations in curyenc
exchange rates and interest rates, including fatiins in the value of the United States dollar el
Canadian dollar relative to the Mongolian togrdgarmges in national and local government legislation
taxation, controls, regulations and political oroeemic developments in Canada, Bermuda, the
Netherlands, Mongolia or the British Virgin Islandad any other jurisdiction in which the Company
carries on business, political instability, ins@tien, war or terrorism, hostilities and the ocemce of
natural disasters; requirements for additional teipenvironmental risks, the need to comply with
national and international laws, regulations, iesabr other similar requirements. In addition,umiber

of other factors could cause actual results teediffiaterially from the results discussed in suatestents
and information, and there is no assurance thathotsults will be consistent with them. Many loése
risks, uncertainties and contingencies can affeetGompany’s actual results, performance, events or
achievements and could cause actual performantienscevents or results to differ materially from
those expressed or implied in any forward-lookinfipimation. All of the forward-looking information

in this press release is qualified by these caatipstatements. There can be no assurance tharibr
looking information will prove to be accurate, agual results and future events could differ matbri
from those anticipated in such statements contgifonward-looking information. Accordingly, reader
should not place undue reliance on forward-lookirfigrmation. For further details, reference is maole
the risk factors discussed or referred to in Khamgual and interim management's discussion and
analyses and Annual Information Form on file witle tCanadian securities regulatory authorities and
available on SEDAR atww.sedar.comSuch forward-looking statements and informatiom made or
given as at the date of this news release, and Ehsimmes no obligation to update or revise thetmerei
publicly or otherwise, to reflect new events, imh@tion or circumstances, except as may be required
under applicable securities law.
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