EARLY WARNING REPORT
(Form 62-108F1)

Made Pursuant To
NATIONAL INSTRUMENT 62-103
The Early Warning System and Related Take-Over Bid and
Insider Reporting | ssues

Iltem 1 — Security and Reporting Issuer

11

1.2

State the designation of securities to which thiseport relates and the name and address of
the head office of the issuer of the securities.

Securities: Units Units”), each Unit comprised of one common share incéyatal of the
Corporation (a Share’) and one Share purchase warrant\(¢gafrant )

Issuer: King Global Ventures Inc., (the “Corporation”)
82 Richmond Street East, Suite 200
Toronto, ON M5C 1P1

State the name of the market in which the transaabin or other occurrence that triggered the
requirement to file this report took place.

Not applicable. See item 2.2.

Item 2 — Identity of the Acquiror

2.1

2.2

State the name and address of the acquiror.

2176423 Ontario Ltd. (“2176423 Ontario”)
200 Bay Street, Suite 2600

Royal Bank Plaza, South Tower

Toronto, Ontario M5J 2J1

State the date of the transaction or other occurrece that triggered the requirement to
file this report and briefly describe the transacton or other occurrence.

On May 31, 2021, 2021, 2176423 Ontario acquired f{#tquisition”) ownership of 15,384,616
Units of the Corporation at a price of $0.065 pe&itUEach Warrant comprising part of a Unit
entitles the holder thereof to acquire one Shasemice of $0.085 per Share until three yearg afte
the issuance of the Warrant. The Units were pueth&rtem the Corporation on a private placement
basis. 2176423 Ontario is beneficially owned by Bprott.



2.3

State the names of any joint actors

Not applicable. See item 2.2.

Item 3 — Interest in Securities of the Reporting Isuer

3.1

3.2

3.3

3.4

3.5

State the designation and number or principal amounof securities acquired or disposed of
that triggered the requirement to file the report and the change in the acquiror's
securityholding percentage in the class of securés

The 15.384,614 Units represent approximately 1102%e issued and outstanding Shares on a
non-diluted basis, and approximately 20.1% on &glgrdiluted basis. See item 3.4.

State whether the acquiror acquired or disposed owarship of, or acquired or ceased to have
control over, the securities that triggered the regirement to file the report.

Mr. Sprott acquired beneficial ownership of the tdniSee item 2.2.

If the transaction involved a securities lending arangement, state that fact.

Not applicable.

State the designation and number or principal amoun of securities and the acquiror’s
securityholding percentage in the class of securis, immediately before and after the
transaction or other occurrence that triggered therequirement to file this report.

Prior to the Acquisition, Mr. Sprott did not beragdilly own or control any securities.

After giving effect to the Acquisition, Mr. Sprdieneficially owns and controls 15,384,616 Shares
and 15,384,616 Warrants, representing approximate®% of the issued and outstanding Shares
on a non-diluted basis, and approximately 20.1% partially diluted basis assuming exercise of

the Warrants.

State the designation and number or principal amoun of securities and the acquiror’s
securityholding percentage in the class of secur@s referred to in Iltem 3.4 over which

€)) the acquiror, either alone or together with anyjoint actors, has ownership and
control,

See item 3.4.
(b) the acquiror, either alone or together with anyjoint actors, has ownership but
control is held by persons or companies other thathe acquiror or any joint actor,

and

Not applicable.



3.6

3.7

3.8

(c) the acquiror, either alone or together with any jont actors, has exclusive or shared
control but does not have ownership.

Not applicable.

If the acquiror or any of its joint actors has an nterest in, or right or obligation associated
with, a related financial instrument involving a seurity of the class of securities in respect
of which disclosure is required under this item, dscribe the material terms of the related
financial instrument and its impact on the acquirors securityholdings.

Not applicable.

If the acquiror or any of its joint actors is a party to a securities lending arrangement
involving a security of the class of securities irespect of which disclosure is required under
this item, describe the material terms of the arragement including the duration of the
arrangement, the number or principal amount of sectities involved and any right to recall

the securities or identical securities that have Il@n transferred or lent under the

arrangemert.

State if the securities lending arrangement is subgt to the exception provided in section 5.7
of NI 62-104.

Not applicable.

If the acquiror or any of its joint actors is a party to an agreement, arrangement or
understanding that has the effect of altering, diretly or indirectly, the acquiror's economic
exposure to the security of the class of securitige which this report relates, describe the
material terms of the agreement, arrangement or unérstanding.

Not applicable.

Item 4 — Consideration Paid

4.1

4.2

4.3

State the value, in Canadian dollars, of any cons@tation paid or received per security and
in total.

$0.065 per Unit for total consideration of approately $1,000,000.

In the case of a transaction or other occurrence #t did not take place on a stock exchange
or other market that represents a published markefor the securities, including an issuance
from treasury, disclose the nature and value, in Gaadian dollars, of the consideration paid
or received by the acquiror.

Not applicable. See item 4.1.

If the securities were acquired or disposed of otlethan by purchase or sale, describe
the method of acquisition or disposition.

Not applicable



Item 5 — Purpose of the Transaction

State the purpose or purposes of the acquiror andrg joint actors for the acquisition or disposition
of securities of the reporting issuerDescribe any plans or future intentions which the equiror and
any joint actors may have which relate to or wouldesult in any of the following:

€)) the acquisition of additional securities of theeporting issuer, or the disposition of
securities of the reporting issuer;

(b) a corporate transaction, such as a merger, reganization or liquidation, involving
the reporting issuer or any of its subsidiaries;

(c) a sale or transfer of a material amount of thessets of the reporting issuer or any of
its subsidiaries;

(d) a change in the board of directors or managemerof the reporting issuer,
including any plans orintentions to change the number or term of directos or to
fill any existing vacancy on the board;

(e) a material change in the present capitalizatioor dividend policy of the reporting
issuer;
()] a material change in the reporting issuer’s busiess or corporate structure;

(9) a change in the reporting issuer’s charter, by@ws or similar instruments or
another action which might impede the acquisition bcontrol of the reporting issuer
by any person or company;

(h) a class of securities of the reporting issuerding delisted from, or ceasing to be
authorized to be quoted on, a marketplace;

0] the issuer ceasing to be a reporting issuer iany jurisdiction of Canada,;

)] a solicitation of proxies from securityholders;and/or

(K) an action similar to any of those enumerated ative.

The Units were acquired for investment purposes. 3rott has a long-term view of the investment and
may acquire additional securities including on dpen market or through private acquisitions or thel
securities including on the open market or thropghate dispositions in the future depending onkear
conditions, reformulation of plans and/or otheevelnt factors. Mr. Sprott currently has no othamnplor
intentions that relate to, or would result in thatters listed in clauses (a) to (k), above. Depenain
market conditions, general economic and industmyditns, the Corporation’s business and financial
condition and/or other relevant factors, Mr. Spro#ty develop such plans or intentions in the future

ltem 6 — Agreements, Arrangements, Commitments or kberstandings With Respect to
Securities of the Reporting Issuer

Describe the material terms of any agreements, arrggements, commitments or understandings
between the acquiror and a joint actor and among.hose persons and any person with respect to
securities of the class of securities to which threport relates, including but not limited to the transfer
or the voting of any of the securities, finder’'s fes, joint ventures, loan or option arrangements,
guarantees of profits, division of profits or losspr the giving or withholding of proxies. Include sich
information for any of the securities that are pledjed or otherwise subject to a contingency, the
occurrence of which would give another person voto power or investment power over such
securities, except that disclosure of standard dedit and similar provisions contained in loan
agreements need not be included.

The closing of the private placement was discldsethe Corporation in a press release on May
31, 2021. 2176423 Ontario entered into a subseniggreement to acquire the Units. Mr. Sprott
has undertaken that, unless approval of disintedeshareholders of the Corporation has been



obtained and any other requirements of the TSXWerfExchange T'SXV”) have been satisfied,
the Warrants will only be exercised by 2176423 @ati® the extent that Shares issued upon such
exercise would not result in him becoming a “coinperson” (as such term is defined in the policies
of the TSXV) of the Corporation. Mr. Sprott undersds that the Corporation has agreed to call a
shareholders meeting on or before September 2@, 202commend and seek such approval.

Item 7 — Change in material fact

If applicable, describe any change in a material f& set out in a previous report filed by the acquior
under the early warning requirements or Part 4 in respect of the reporting issuer’s securities.

Not applicable
Iltem 8 — Exemption
If the acquiror relies on an exemption from requiranents in securities legislation applicable to formia
bids for the transaction, state the exemption beingelied on and describe the facts supporting that
reliance.

Not applicable.

Item 9 — Certification

I, as the acquiror, certify to the best of my knedge, information and belief, that the statemeradarin
this report are true and complete in every respect.

Date: June 1, 2021

“Eric Sprott”
Eric Sprott, President
2176423 Ontario Ltd.




