
 
 

ROSITA MINING INCREASES STOCKPILE RESOURCES AT SANTA RITA PROJECT IN 
NICARAGUA  

 
Strategic Focus on Near-Term Production Planning 

 
Toronto, Ontario – February 8, 2016: Rosita Mining Corporation (RST: TSX-V) (“Rosita” or the 
“Company”) is pleased to announce the results of an updated National Instrument 43-101 (“NI 43-101”)  
indicated and inferred resource estimate for its 65%-owned Rosita gold-copper project in northeastern 
Nicaragua.  
 
Highlights: 
 
• Stockpile resources upgraded to Indicated category  
• Total gold and copper resources increased from the 2012 estimate by 24% and 8% respectively 
• Maiden tailings resources estimated which provide additional resources to the project 
• Metallurgical optimization and permitting process commencing in first quarter of 2016   
 
The resource estimate in stockpiles totals 70.9 million lbs. of copper and 96,660 oz. of gold and 46.2 
million lbs. of copper and 50,330 oz. of gold in the Indicated and Inferred categories respectively. 
Indicated resources total 6.46 million tonnes grading 0.47 grams gold per tonne and 0.5% copper per 
tonne whilst Inferred resources total 3.44 million tonnes grading 0.46 grams gold per tonne and 0.61% 
copper per tonne in a series of stockpiles located near the former producing Santa Rita gold-copper 
open pit mine. These estimates have been based on a US$10 net smelter return (“NSR”) cut off.   
 
In addition, the Company is also reporting maiden Inferred resources of 1.96 million tonnes grading 0.56 
grams gold per tonne at cut-off of 0.3 g/t gold in tailings located proximal to the Santa Rita stockpiles.  
 
“We are pleased with the results of the updated 43-101 study and plan to focus on advancing the 
project towards a production decision stage later this year,” John Cook, President and CEO said. “The 
Santa Rita stockpiles represent a significant gold and copper resource that Rosita intends to advance 
over the ensuing year,” Cook added.  
 
The results of these resource estimates, which are summarized in Table 1 below, were prepared by 
Yungang Wu., P. Geo., an independent Qualified Person as defined by NI 43-101.  
 
 
 
 
 
 
 



 
 
Table 1 – Indicated and Inferred Mineral Resource Estimate, Santa Rita Stockpiles 
 

Stockpiles Class Tonne 
(kt) 

Au 
(g/t) 

Contained 
Au (koz) 

Cu 
% 

Contained 
Cu (kt) 

Ag 
(g/t) 

Contained 
Ag (koz) 

North 
Indicated 2,007 0.66 42.4 0.89 17.8 10.94 706.0 
Inferred 907 0.65 19.0 0.95 8.6 12.28 358.0 

East 
Indicated 1,049 0.30 10.1 0.43 4.5 8.77 295.8 
Inferred 520 0.31 5.1 0.81 4.2 12.84 214.5 

South 
Indicated 800 0.52 13.5 0.46 3.7 5.88 151.1 
Inferred 634 0.43 8.9 0.29 1.9 3.90 79.5 

Southwest 
Indicated 2,603 0.37 30.7 0.24 6.2 4.39 367.6 
Inferred 796 0.41 10.5 0.27 2.2 4.21 107.7 

Northeast Inferred 431 0.26 3.5 0.71 3.1 12.39 171.7 
North2 Inferred 150 0.68 3.3 0.71 1.1 5.42 26.1 

Stockpile 
Total 

Indicated 6,460 0.47 96.7 0.50 32.2 7.32 1,520.5 
Inferred 3,437 0.46 50.3 0.61 21.0 8.66 957.5 

Tailings Inferred 1,956 0.56 35.2 0.21 4.0 9.65 607.0 
 

1. Mineral resources which are not mineral reserves do not have demonstrated economic viability.  The 
estimate of mineral resources may be materially affected by environmental, permitting, legal, title, taxation, 
socio-political, marketing, or other relevant issues. 

2. The quantity and grade of reported Inferred resources in this estimation are uncertain in nature and there 
has been insufficient exploration to define these Inferred resources as an Indicated or Measured mineral 
resource and it is uncertain if further exploration will result in upgrading them to an Indicated or 
Measured mineral resource category. 

3. The mineral resources in this press release were estimated using the Canadian Institute of Mining, 
Metallurgy and Petroleum (CIM), CIM Standards on Mineral Resources and Reserves, Definitions and 
Guidelines prepared by the CIM Standing Committee on Reserve Definitions and adopted by the CIM 
Council. 

4. A gold price of US$1,200/oz, copper price of US$2.5/lb and silver price of US$16/oz were utilized in the 
NSR  calculations of block values with process recoveries of 80% for gold, 35% for Cu (10% deducted for 
smelting) and 65% for silver. These values were equated against a cut-off grade of US$10 for stockpiles 
and 0.3 g/t Au for tailing mineral resources. 

5. For the cut-off grade, mining costs were assumed at US$1.00/t, process costs at US$7.50/t and G&A costs 
at US$1.50/t 

6. Totals in the table may not sum due to rounding. 
 
 

 

 

 

 

 

 



Santa Rita Stockpile Resources - Resource Drilling  

The updated NI 43-101 resource estimates incorporated the results of a reverse circulation drilling 
campaign completed by Rosita in the fourth quarter of 2015. This work included 1,040 m of drilling in 55 
vertical in-fill holes on five stockpiles located near the former Santa Rita open pit and 87 auger holes 
totaling 460 metres in a portion of the tailings piles, drilled in 2012 and 2013.  
 
Drilling to test the tailings only tested a small portion of the overall tailing piles which remain open for 
possible resource expansion. 
 
Santa Rita Mining History and Exploration 
 
The stockpiles at the project were generated over a 17-year operating life from 1959 to 1975 at the 
Santa Rita open pit mine. A total of 5.4 million tonnes averaging 2.06% copper, 0.93 grams gold and 
15.08 grams silver per tonne were mined. Mill recoveries reportedly varied from 60% to 80%, depending 
on the type of material processed.  
 
In addition to the stockpile resources, the concessions also include 15 exploration targets for gold-
copper skarn and porphyry mineralization.  
 
 
2016 Operating Plan 
 
Rosita’s strategic focus in 2016 is to advance the Santa Rita stockpiles towards a production decision by 
the fourth quarter of this year. Metallurgical testing will focus on additional gold leaching test work and 
SART recovery of copper. SART (sulphidization, acidification, recycling and thickening) is an industry 
standard process for the recovery and recycling of cyanide in gold-copper ores and has been adapted for 
the treatment of gold-bearing mineralization with high copper content. 
 
Rosita plans to complete this additional test work on both stockpile and tailings samples leading to an 
optimized process flow design for the project. 
 
Quality Assurance-Quality Control 
 
All samples were collected and transported by Rosita employees to the Bureau Veritus Mineral 
Laboratories in Managua, Nicaragua for preparation. Samples were assayed in Vancouver using standard 
fire assay methods with AAS finish for Au and Aqua Regia digestion ICP-ES analysis for Cu and Ag. 
Certified standards, blanks and duplicates were inserted by Rosita in the sample stream at a rate of one 
per 30 samples. 
 
 
  
 
 
 
 
 
 



Qualified Person 
 
 
Yungang Wu., P. Geo, an independent Qualified Person, as defined by NI 43-101, has prepared and 
authorized the release of the mineral resource estimate presented in this press release. 
 
An NI 43-101 report providing details of this mineral resource estimate will be filed on SEDAR under the 
profile of Rosita Mining Corporation within 45 days of the issuance of this press release. 
 

About Rosita Mining Corporation  

Rosita is a junior mining and exploration resource company focused on growing shareholder value 
through the development of near-term mining opportunities and advancing accretive exploration 
opportunities.  

Rosita’s current high priority copper-gold-silver supergene/skarn/porphyry target is the Rosita project in 
Nicaragua located 275 kilometres northeast of Managua.  

For additional information, please visit our website which is under construction at 
www.rositaminingcorp.com.  

The technical information included in this update has been reviewed and approved by Yungang Wu, P. 
Geo., a Qualified Person, under National Instrument 43-101 Standard of Disclosure for Mineral Projects.  

This news release does not constitute an offer to sell or a solicitation of an offer to buy any securities in 
the United States.  

For further information, contact:  

John Cook, President and CEO   
Telephone: +1 416 200 8073    
Email: johncook@kos.net   

Or Nick Tintor, Chairman   
Telephone: +1 416 987 0855   
Email: ntintor@rgmi.ca  
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This news release includes certain forward-looking statements or information under applicable 
Canadian, U.S. and other securities laws. All statements other than statements of historical fact included 
in this release, including, without limitation, statements regarding the future plans, objectives or 
expectations of Rosita are forward-looking statements that involve various risks and uncertainties. There 
can be no assurance that such statements will prove to be accurate and actual results and future events 
could differ materially from those anticipated in such statements. Important factors that could cause 
actual results to differ materially from the plans of Rosita or expectations include risks relating to the 
fluctuating gold prices, possibility of equipment breakdowns and delays, exploration cost overruns, 
availability of capital and financing, general economic, market or business conditions, regulatory 
changes, timeliness of government or regulatory approvals and other risks detailed herein and from 
time to time in the filings made by Rosita with securities regulators. Rosita expressly disclaims any 
intention or obligation to update or revise any forward-looking statements whether as a result of new 
information, future events or otherwise except as otherwise required by applicable securities legislation. 
Neither the TSX Venture Exchange, its Regulation Services Provider (as that term is defined in the 
policies of the TSX Venture Exchange, nor the OTCQX accepts responsibility for the adequacy or accuracy 
of this release. 

Cautionary Note to U.S. Investors Regarding Mineral Reporting. 

Rosita prepares its disclosure in accordance with the requirements of the securities laws in effect in 
Canada, which differ from the requirements of United States securities laws. Terms relating to mineral 
resources in this press are defined in accordance with Canadian National Instrument 43-101 — 
Standards of Disclosure for Mineral Projects (“NI 43-101”) and the Canadian Institute of Mining, 
Metallurgy and Petroleum (the “CIM”) — CIM Definition Standards on Mineral Resources and Mineral 
Reserves, adopted by the CIM Council, as amended, which standards differ significantly from the 
discourse permitted by the United States Securities and Exchange Commission requirements and 
terminology set forth in SEC Industry Guide 7. Accordingly, information contained in this press release 
and the public filings of Rosita containing descriptions of mineral deposits may not be comparable to 
similar information made public by U.S. companies subject to the reporting and disclosure requirements 
under the United States federal securities laws and the rules and regulations thereunder. 
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