
FORM 51-102F3 

MATERIAL CHANGE REPORT 

Item 1 Name and Address of Company 

Quinsam Capital Corporation (“Quinsam”) 

390 Bay Street, Suite 806
Toronto, Ontario 

M5H 2Y2  

Item 2  Date of Material Change  

January 19, 2018.  

Item 3  News Release  

A news release with respect to the material change referred to in this report was disseminated on January 19, 2018.    

Item 4  Summary of Material Change 

The material change is fully described in the press release attached hereto as Schedule “A”. 

Item 5   Full Description of Material Change  

The material change is fully described in the press release attached hereto as Schedule “A”. 

Item 6   Reliance on subsection 7.1(2) of National Instrument 51-102  

Not applicable. 

Item 7  Omitted Information  

No information has been omitted from this report on the basis that it is confidential information.  

Item 8   Executive Officer 

For additional information with respect to this material change, the following person may be contacted:  

Roger Dent 

(647) 993-5475
roger@quinsamcapital.com

Item 9 Date of Report  

This report is dated as of the 24 day of January, 2018.

mailto:eric@quinsamcapital.com


��������	�
�����	�
������������������������������������������������ ���������!��"�������� �����������������#"�����#$� �$�"�������� ������%��������#"��������&�'��������(�)*+,�-.(�/0-1�22�345+6*7�'*859*:�';<8;<*95;+�=>�������?�;<�9@A�>	�
���?B�='��C3' B�56�8:A*6AD�9;�*++;4+EA�9@A�DAE:*<*95;+�;F�596�F;4<9AA+9@�G4*<9A<:H�D5I5DA+D,���������@A�#;*<D�;F��5<AE9;<6�;F�345+6*7�@*6�*88<;IAD�9@A�';78*+HJ6�F;4<9AA+9@�E;+6AE495IA�G4*<9A<:H�D5I5DA+D,���@A�D5I5DA+D�56�K0,00-/L�8A<�6@*<A�=K0,00L�8A<�6@*<A�8A<�HA*<B,���@A�D569<5M495;+�N5::�MA�8*5D�;+��AM<4*<H�//+D(�/0-1(�9;�6@*<A@;:DA<6�;F�<AE;<D�;+��AM<4*<H�-69(�/0-1,���@56�D5I5DA+D�N5::�+;9�MA�DA65O+*9AD�*6�*+�PA:5O5M:A�D5I5DA+DP�F;<�'*+*D5*+�5+E;7A�9*Q�84<8;6A6,��494<A�G4*<9A<:H�D5I5DA+D6�N5::�MA�64MRAE9�9;�#;*<D�*88<;I*:,S��T�U
����VW
���������	��������+��AEA7MA<�/X9@(�/0-X(�9@A�';78*+H�*++;4+EAD�9@A�O<*+9�;F�69;EY�;895;+6�9;�D5<AE9;<6(�;FF5EA<6(�*+D�E;+64:9*+96�N59@�*+�AQ85<H�D*9A�;F��AEA7MA<�/X9@(�/0//,��@A�E;<<AE9�AQ85<H�D*9A�;F�9@A�69;EY�;895;+6�O<*+9AD�MH�9@A�';78*+H�84<64*+9�9;�9@56�*++;4+EA7A+9�56��AEA7MA<�//+D(�/0//,�Z�����������	�
�����	�
�����345+6*7�56�*�7A<E@*+9�M*+Y�M*6AD�5+�'*+*D*�9@*9�56�F;E465+O�;+�E*++*M562<A:*9AD�5+IA697A+96,���4<�7A<E@*+9�M*+Y5+O�M465+A66�7*H�A+E;78*66�*�<*+OA�;F�*E95I595A6�5+E:4D5+O�*EG456595;+6(�*DI56;<H�6A<I5EA6(�:A+D5+O�*E95I595A6�*+D�8;<9F;:5;�5+IA697A+96,�345+6*7�5+IA696�596�E*859*:�F;<�596�;N+�*EE;4+9�5+�*66A96(�E;78*+5A6�;<�8<;RAE96�N@5E@�NA�MA:5AIA�*<A�4+DA<I*:4AD�*+D�N@A<A�NA�6AA�*�I5*M:A�8:*+�F;<�4+:;EY5+O�64E@�I*:4A,�%A�D;�+;9�5+IA69�;+�MA@*:F�;F�*+H�9@5<D�8*<9H�*+D�NA�D;�+;9�;FFA<�5+IA697A+9�*DI5EA,�[A+A<*::H(�345+6*7�D;A6�+;9�MA:5AIA�9@*9�5+D5I5D4*:�5+IA697A+96�*<A�7*9A<5*:�<A8;<9*M:A�AIA+96,��345+6*7�E@;;6A6�9;�*++;4+EA�EA<9*5+�5+IA697A+96�;+EA�9@A�E;78*+H�56�EA<9*5+�9@*9�59�@*6�F5+56@AD�M4H5+O�596�8;6595;+�MAE*46A�9@A�';78*+H�FAA:6�9@*9�9@56�5+F;<7*95;+�@A:86�345+6*7J6�5+IA69;<6�4+DA<69*+D�596�5+IA697A+9�DAE565;+�7*Y5+O�8<;EA66,��[A+A<*::H(�345+6*7�D;A6�+;9�*++;4+EA�9@A�6*:A�;F�5+IA697A+96,���;<�F4<9@A<�5+F;<7*95;+�8:A*6A�E;+9*E9C�;OA<��A+9(�'��=\]XB�..̂2L]XL<;OA<_G45+6*7E*859*:,E;7�@56�8<A66�<A:A*6A�7*H�E;+9*5+�F;<N*<D2:;;Y5+O�69*9A7A+96�<A:*95+O�9;�*+95E58*9AD�F494<A�AIA+96(�<A64:96(�E5<E4769*+EA6(�8A<F;<7*+EA�;<�AQ8AE9*95;+6�9@*9�*<A�+;9�@569;<5E*:�F*E96�M49�5+69A*D�<A8<A6A+9�;4<�MA:5AF6�<AO*<D5+O�F494<A�AIA+96(�N@5E@�*<A�5+@A<A+9:H�4+EA<9*5+,��;<N*<D2:;;Y5+O�69*9A7A+96�E*+�;F9A+(�M49�+;9�*:N*H6(�MA�5DA+95F5AD�MH�F;<N*<D2:;;Y5+O�N;<D6�64E@�*6�>*+95E58*9A?(�>MA:5AIA?(�>E;+95+4A?(�>AQ8AE9?(�>O;*:?(�>8:*+?(�>5+9A+D?(�>A6957*9A?(�>7*H?(�>8<;RAE9?(�>8<AD5E9?(�>8;9A+95*:?(�>9*<OA9?(�*+D�>N5::?�;<�6575:*<�N;<D6�64OOA695+O�F494<A�;49E;7A6(�;<�;9@A<�AQ8AE9*95;+6(�MA:5AF6(�8:*+6(�;MRAE95IA6(�*6647895;+6(�5+9A+95;+6�;<�69*9A7A+96�*M;49�F494<A�AIA+96�;<�8A<F;<7*+EA,�#H�9@A5<�+*94<A(�F;<N*<D2:;;Y5+O�69*9A7A+96�<AG45<A�46�9;�7*YA�*6647895;+6�N@5E@�5+E:4DA(�*7;+O�;9@A<�9@5+O6(�9@*9�=5B�345+6*7�N5::�@*IA�64FF5E5A+9�E*859*:�4+DA<�7*+*OA7A+9�9;�AFFAE9�596�M465+A66�69<*9AO5A6(�=55B�9@A�M465+A66�69<*9AO5A6�N5::�8<;D4EA�9@A�<A64:96�5+9A+DAD�MH�345+6*7(�*+D�=555B�9@A�7*<YA96�N5::�<A*E9�*+D�8A<F;<7�5+�*�7*++A<�E;+6569A+9�N59@�9@A�M465+A66�69<*9AO5A6,��;<N*<D2:;;Y5+O�5+F;<7*95;+�5+I;:IA6�Y+;N+�*+D�4+Y+;N+�<56Y6(�4+EA<9*5+95A6�*+D�;9@A<�F*E9;<6�9@*9�7*H�E*46A�*E94*:�<A64:96�;<�AIA+96�9;�D5FFA<�7*9A<5*::H�F<;7�9@;6A�*+95E58*9AD�5+�64E@�F;<N*<D2:;;Y5+O�5+F;<7*95;+,��@A�';78*+H�MA:5AIA6�9@*9�9@A�AQ8AE9*95;+6�<AF:AE9AD�5+�9@A�F;<N*<D2:;;Y5+O�5+F;<7*95;+�*<A�<A*6;+*M:A(�M49�+;�*664<*+EA�E*+�MA�O5IA+�9@*9�9@A6A�AQ8AE9*95;+6�N5::�8<;IA�9;�MA�E;<<AE9,��;7A�;F�9@A�<56Y6�*+D�;9@A<�F*E9;<6�9@*9�E;4:D�E*46A�*E94*:�<A64:96�9;�D5FFA<�7*9A<5*::H�F<;7�9@;6A�AQ8<A66AD�5+�F;<N*<D2:;;Y5+O�5+F;<7*95;+�AQ8<A66AD�5+�9@56�8<A66�<A:A*6A�5+E:4DA(�M49�*<A�+;9�:5759AD�9;C�E*++*M56�

          SCHEDULE "A"
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