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MANAGEMENT’S DISCUSSION AND ANALYSIS

This management’s discussion and analysis (“MD&A”) follows rule 51-102A of the Canadian Securities
administrators regarding continuous disclosure for reporting issuers. It is a complement and supplement to the
Corporation's unaudited consolidated interim financial statements and related notes for the period ended
September 30, 2015 and should be read in conjunction with both the financial statements for the year ended
December 31, 2014 and the annual MD&A for the year ended December 31, 2014. This MD&A represents the
view of management on current activities and past and current financial results of the Corporation, as well as an
outlook of the activities of the coming months. The Corporation prepared its financial statements in accordance
with the International Financial Reporting Standards ("IFRS") as issued by the International Accounting Standards
Board.

1.1 DATE

This MD&A of Genius Properties Ltd.(formerly Synergy Acquisition Corp.)(the “Corporation”) of the financial
condition and results of the operation of the Corporation constitutes management's review, as at November 30,
2015, of the factors that affected the Corporation's financial and operating performance for the period ended
September 30, 2015. Without contrary indication, all the amounts are in Canadian dollars. Additional information
relating to the Corporation is available on the System for Electronic Document Analysis and Retrieval (“SEDAR”) at
www.sedar.com.

1.2 FORWARD LOOKING STATEMENTS

This MD&A contains forward-looking statements that are based on the Corporation’s expectations,
estimates and projections regarding its business, the mining industry in general and the economic environment in
which it operates as of the date of the MD&A. These statements are reasonable but involve a number of risks and
uncertainties, and there can be no assurance that they will prove to be accurate. Therefore, actual outcome and
results may differ materially from those expressed in or implied by these forward-looking statements. The preliminary
economic assessments contained in the Technical Reports referred to in this MD&A, and the estimates contained
therein to date are preliminary in nature and are based on a number of assumptions, any one of which, if incorrect,
could materially change the projected outcome. Factors that could affect the outcome include, among others: the
actual results of current exploration, competition, competition, general business, economic, political and social
uncertainties, environmental issues, additional financial requirements and the Corporation's ability to meet such
requirements. There can be no assurance that forward-looking statements will prove to be accurate, as actual results
and future events could differ from those anticipated.

13 NATURE OF ACTIVITIES

On January 31, 2014, the Corporation announced that it had completed its previously announced name
change from "Synergy Acquisition Corp" to "Genius Properties Ltd.". The common shares of the Corporation
commenced trading on the Canadian Securities Exchange under the new corporate hame and under the new
symbol, "GNI", within the next two or three trading days. The Corporation has also continued into Quebec under the
Canada Business Corporations Act from Alberta. The name change and the continuation were approved by
shareholders of the Corporation at the special meeting of shareholders held on January 6, 2014

The Corporation is at the exploration and evaluation stage and its operations include the acquisition,
exploration, evaluation, development of production facilities and ultimately, the sale of exploration and evaluation
assets.
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The recovery of the exploration and evaluation assets is dependent upon: the discovery of economically
recoverable reserves and resources, securing and maintaining title and beneficial interest in the properties, the ability
to obtain the necessary financing to complete exploration, evaluation, development and construction of processing
facilities, obtaining certain government approvals and proceeds from disposal of assets.

Genius is primarily targeting Quebec's excellent mineral potential to discover new world-class deposits and is the
ideal partner for exploration companies and capital pool companies looking for qualified transaction projects of merit.
The Company intends to enter various types of agreements on its available mineral properties.

On April 24, 2014, Zippler Inc (formerly 8845131 Canada Inc.) signed an agreement for the acquisition of 100 % of
the assets of Zippler, a geo-location based application and social network.

Genius intends to find a partner for Zippler, its wholly owned subsidiary in the mobile phone apps market. If a new
partner is found, it will need to assume the entire sales and development aspect of the business, while Genius will
remain in the background as a silent partner not required to invest any more in the operation.

Zencig

Zencig Corp. was totally inactive as at December 31, 2014 and 2015. Despite the current boom in e-cigarettes,
several factors combined for a negative effect on the distribution of Zencig products. First of all, the market soon
shifted from an emphasis on disposable cigarettes to an emphasis on rechargeable cigarettes. The shift actually
happened in less time than it took to address the very first orders. Moreover, the negative recommendations
issued by the World Health Organization (WHQO) advising against the use of e-cigarettes in public spaces, not to
mention a number of admittedly isolated incidents that were the subject of lawsuits and which had an impact on
insurance premium increases, are among the numerous other obstacles that arose to hinder the distribution of
these products.

Reiva

The investments required to develop and fine-tune the products were too large, even without factoring in the
investment necessary to set up the manufacturing and marketing of the products. Genius had received Health
Canada’s approval for 4 of its products. However, at the time, we had been uncertain about Health Canada’s

approval of our feature liquid products for several months.

For these reasons, the parties agreed to end the agreement to keep rolling over Reiva assets and decided to wind
up this agreement, which they had entered into in May 2015.

The Reiva project was definitively dropped on October 28, 2015.
Building

The decision to steer away from these activities will prompt the immediate need to sell off the commercial building
we use to store Genius Brand inventories.

Vehicule

In August 2015, the Corporation returned its leased GMAC vehicle, thus terminating the lease that was scheduled
to end in August 2016.
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14 OVERVIEW OF BUSINESS
Mineral properties

On October 10", 2013, the Corporation entered into an agreement with two Corporations (the
“Corporations”) to purchase approximately 2,950 mining claims located in Canada. The consideration for this
acquisition is that the Corporation agreed to:

(a) Deliver to the Corporations on closing date 10,000,000 shares of the Corporations at $0,06;
(b) A 1,0% net smelter royalty retained by Corporations of which 0,5% may be repurchased by the Corporation
for a cash consideration of $500,000.

Since the claims acquisition the Corporation has initiated a review of the potential of all the mining properties
acquired.

Monster Lake property

On November 26%, 2013, the Corporation announced the signing of a property sale agreement with Mazorro
Resources Inc. ("Mazorro”) for the Monster Lake Area Property (the "Property"). The property is located in north-
western Quebec, 44 km southwest of Chibougamau and consists of two blocks totaling 81 mining claims covering
4,300 hectares.

On November 30th, 2013 a NI 43-101 non-compliant report on these 81 claims was prepared and concluded that
the property showed a high potential for gold discovery. A two phase exploration program including geological
compilation and field work for a total of $200,000 was proposed (not including helicopter borne electromagnetic and
magnetic surveys).

The terms of the original acquisition agreement (November 26™, 2013) were amended on January 24", 2014, and
ruled that Mazorro, an arm’s length party to the Corporation, will acquire an initial 50% interest in 81 claims by paying
the Corporation a total of $80,000 in cash and issuing a total of 4,000,000 common shares and 1,000,000 warrants.
Initial consideration payable includes $25,000 in cash, 1,500,000 common shares and 1,000,000 warrants (paid
during December 2013). Each warrant is exercisable at a price of $0.10 per share and will expire on December 12,
2015. The balance of the purchase price is payable as follows: $25,000 cash and 1,500,000 shares upon the receipt
of a National Instrument 43-101 non-compliant technical report on the property; $10,000 cash payable on the date
that the Corporation completes work assessment filings with respect to the claims with further cash payments of
$10,000 payable both six and twelve months thereafter; with a final payment of 500,000 common shares after the
consolidation of June 2014, (1,000,000 common shares before consolidation) payable twelve months following the
execution of the original agreement.

Additionally, Mazorro will have an option, exercisable for a period of two years, to acquire the 50% interest retained
by the Corporation for a cash payment of $100,000. Should this option be exercised, the Corporation would retain
a 2% net smelter return royalty with Mazorro having the right to purchase one-half (1.0%) of the NSR at any time by
paying the Corporation an amount of $250,000. If the option is not exercised, the parties will enter in a joint venture
agreement with a standard dilution clause and will co-fund their proportionate share of project costs. During the
option period, the Corporation will remain the manager and operator of the project. An airborne survey was
completed during January 2014.

On April 22n, 2014 the Corporation filed a technical report entitled "NI 43-101 non-compliant Technical Report
Pertaining to: Chibougamau Property, Monster Lake West Block and Meston Lake West Block, Northwestern
Quebec, Chibougamau Mining Camp, NTS 32G10 and 32G07" dated April 4, 2014 and prepared by Donald
Théberge, Eng., M.B.A., an independent qualified person under NI 43-101. The NI 43-101 non-compliant report is
available under the Company's profile on SEDAR (www.sedar.com).
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Since 1984, over 40,000 metres of diamond drilling has been completed by various operators along the over four-
kilometre mineralized corridor at the Monster Lake area. In the winter of 2012, TomaGold drilled 16 holes for a total
of 2,420 metres on the Annie zone, which resulted in a major discovery of 237.6 grams per tonne of gold over 5.7
metres in hole M-12-60. In 2013, TomaGold drilled 12 holes totalling 5,000 metres on zone 325. All the holes
intersected the gold-bearing structure, and seven of the 12 holes returned values of over 10 grams per tonne of gold

Massicotte-Est property

On January 13, 2014, the Corporation entered into an agreement with Canadian Metals, to acquire a 40% interest
in 172 claims named Massicotte-Est property in the Matagami region, in consideration of all costs associated with
an airborne survey (electromagnetic and magnetic) of the 172 mineral claims up to a maximum of $80,000. The
airborne survey was completed during January 2014, raw data has been obtained and geophysical interpretation is
still pending. Exploration on the Massicotte-Est property is oriented towards the search for gold, silver, copper and
zinc.

On February 25, the Corporation announced that it has completed a combined magnetic and time-domain
electromagnetic heliborne survey over its Massicotte-East Property, located 35 km west of Matagami.

The airborne survey outlined several combined magnetic and electromagnetic anomalies that are typically caused
by massive sulphide occurrences. Out of these anomalies, 31 base metal targets or groups of targets have been
defined for further investigation. Most of these targets are located in under explored areas, with no ground
geophysical coverage. 68% of these targets have never been drill tested, and the remaining ones have only been
subject to a few sparse exploration drill holes and cannot be considered as fully investigated.

Also, a compressive structural interpretation carried-out based on the high resolution magnetic data acquired with
this survey enabled the recognition of possible faults and shear zones which are very similar to known gold bearing
structures found in the Property's vicinity. In particular E-W structures identified along the Samson group of gold
showings about 2 km north of the Property, as well as along other gold showings to the south-east and north-west
of the surveyed block, are found throughout the Massicotte-East Property. Moreover, the Property hosts several
structures trending like the WNW-ESE gold bearing structure found in the neighbouring Valmond property to the
south, which is currently being extensively worked by Midland Exploration and Donner Metals (Source: Press
release by Midland Exploration Inc. dated Jan. 16, 2014). This structure is located 1 km to the south of the Property
and actually extends within the Massicotte-East Property to the north-west. Based on these observations, 5 gold
exploration target areas have been defined for the Property.

These very encouraging results prompt Genius Properties Ltd to initiate targets follow-up work which will consist
in line cutting, geophysical ground surveys and diamond drilling.

The airborne survey was acquired by Prospectair Geosurveys of Gatineau using an Eurocopter's EC120B aircraft
towing the ProspecTEM system, a lightweight time-domain electromagnetic system, and a Geometrics
magnetometer measuring the total magnetic field. This geophysical configuration flown at low altitude is very cost
effective and perfectly adapted to reconnaissance surveys with objectives of measuring ground conductivity to a
depth of about 125 m with a very good spatial resolution. The survey covered a total of 172 mineral claims.

The technical information in this news release was prepared by Joél Dubé, Eng., consultant at Dubé & Desaulniers
Geoscience, and reviewed by Donald Théberge Eng., M.B.A, both are qualified persons under National
Instrument 43-101
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Dalquier property

In January 2014, an helicopter borne survey, including electromagnetic and magnetic methods, was flown over the
Dalquier property and results are still pending. The Dalquier property consists of 109 claims in two claims blocks
totalling 3,550 ha. This property is located in the Abitibi region of Quebec, approximately 8 km east of the town of
Amos. Two types of deposits are searched for: Orogenic gold deposits and Nickel, Copper and PGE (Platinum
Group Elements). A NI 43-101 non-compliant technical report updated on August, 2013, recommended a two phase
exploration program totalling $400,000.

NI 43-101

Since the beginning of January 2014, the consulting firm Solumines received a mandate for the production of Ni 43-
101 non-compliant technical reports on different properties held by the Corporation; until now reports on four
properties are completed: Lullwitz-Kaeppeli, Kontiki, Ruby Lake and Versant REE.

The Lullwitz-Kaeppeli property consists of 4 claims in one block, totalling 231 ha and is located 24 km NNW of the
town of La Malbaie in Charlevoix region of Quebec. Minerals searched for are Gold PGE and Gallium, as vein-type
or pegmatite type mineralization. A two phase exploration program was recommended for a total amount of
$200,000.

The Kontiki property consists of 6 claims in one block, totalling 345 ha. It is located 30 km by road to the NNW of
the village of St-Siméon in Charlevoix region, Quebec. Minerals searched for are pegmatites enriched in lithium,
cesium, tantalum and other rare earth elements. A two phase exploration program totalling $200,000 was
recommended.

The Ruby Lake property, is made of one block of 6 claims totalling 290 ha. Itis located on the east shore of Hudson
Bay, Quebec, about 70 km south of the village of Umiujag. Minerals searched for are of the Mississippi-Valley type
lead and zinc deposits. An exploration program totalling $250,000 was recommended.

The Versant REE property is made up of 4 claims in one claim block totalling 215 ha. It is located approximately 160
km NNE of the town of Havre St-Pierre, Quebec North Shore region. Minerals searched for on the property are rare-
earth elements of pegmatite type. An exploration program totaling $250,000 was recommended.

Subsidiary creation

On April 8, 2014 the Corporation announced the creation of a wholly-owned subsidiary, 8845131 Canada Inc.,
through which the Corporation intends to evaluate new business ventures, including but not limited to,
opportunities in Technology, Internet, Software, Clean Technology and Biotechnology. Currently, the Board of
Directors is reviewing a number of project proposals.

On June 6™, 2014, the name of 8845131 Canada Inc. was changed to Zippler Inc.
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Acquisition of Zippler’s assets by the 100% owned subsidiary, Zippler Inc.(formerly 8845131 Can. Inc.)

On April 24, 2014 the Corporation announced the acquisition of 100% of the assets of Zippler by the wholly-
owned subsidiary Zippler Inc. (formerly 8845131 Canada Inc.). Zippler is a PATENT PENDING location-based
social network and microblogging service, using a unique navigation scheme and user interface, that enables its
users to locate and interact with people around them, plan group activities, get information, discover cool new
things, get targeted local offers and a lot more - all based on your location

According to the terms of the agreement, the owners and inventors of Zippler will receive 7, 8 million shares
(500,000 shares was issued at the signing of the agreement), payable in several tranches upon reaching
established milestones, as consideration for all assets of Zippler. The transaction was also conditional to the
purchaser entering into Agreements with Thomas Scott as key employee and Eric Aubertin as key advisor.

Board member nomination and resignation

July 6, 2015 Genius Properties Ltd. hold is annual general and special meeting, the re-election of Stéphane
Leblanc, Guy Paul Allard and Patricia Lafontaine and the election of Denis Richard, Guy Chamberland and Daniel
Simard, as directors of the Corporation.

October 28, 2015 the Company announces that Mr Guy Chamberland and Daniel Simard resigned from their
duties as Directors. Mr Denis Richard resigned from his position as President and Chief Executive Officer and as
Director. At the same date Mr Stéphane Leblanc was hired as President and Chief Executive of Genius Properties
Ltd.

1.5 SELECTED FINANCIAL INFORMATION
The Corporation prepared its financial statements in accordance with International Financial Reporting

Standards ("IFRS"), as published by the International Accounting Standards Board. The Corporation's financial
statements are presented in Canadian dollars, which is also the functional currency of the Corporation.

Results of operations for the period ended September 30, 2015, 2014 and 2013

2015 2014 2013
EXPENSES : : s
General and administration charges | Office expenses and rent (172,096) (122,144) -
]%cérs]sulting and management (206,460) (332,415) i
Share based compensation (24,200) (122,468) -
Professional fees (338,930) (39,258) (40,479)
Public company expenses (45,357) (37,024) -
Depreciation and amortisation (10,311) - -
Business development (56,067) (219,421) -
Other expenses - (1,548) -
Total G&A (853,421) (874,278) (40,479)
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General exploration (28,968) (66,691) -
Impairment of exploration and

evaluation assets ) (314,863) )
Write-Off of intangibles assets (167,231) i i
Write-Off of inventories (287.,991)

Operating loss for the period (1,337,611) | (1,255.832) (40.479)
Gain on sale of investment 103561

Gain on warrants valuation i 19.209 i
Gain on disposal of exploration and 16,055 57,500 -
evaluation assets

Net change in fair value of 15,000 - -
investment

Gain on sale of investment - - -
Foreign exchange gain (loss) 8,817 3,628 -
Rent 6,000 - -
Net loss and comprehensive for

the period (1,291,739) | (1,071,934) (40,479)
Total net loss attributable to:

Non-controlling interests (128,821) (56,089) -
Equity holders of parent (1,162,918) | (1,015,845) (40,479)
Basic and diluted

Net (loss) per share (0.02) (0.01) (0.01)

No dividends were declared or paid in 2015, 2014 or 2013.

Comprehensive loss for the period ended as at September 30, 2015 was $1,291,739 ($1,071,934 in 2014 and
$40,479 in 2013), including an impairment of exploration and evaluation assets of nil ($314,863 in 2014 and nil in
2013), net general exploration costs of $28,968 ($66,691 in 2014 and nil in 2013), a gain on warrants valuation of
nil (19,209 in 2014 and nil in 2013) on warrants re-evaluation of fair value and a foreign exchange loss of $8,817 (
$3,628 in 2014 nil in 2013).

General exploration and evaluation expenditures for the periods ended September 30, 2015, 2014 and 2013

The general exploration charge net of tax credits during the period ended September 30, 2015 of $28,968
($66,691 in 2014 and nil in 2013) represents expenses incurred by the Corporation for management of the
exploration expenses per agreement with a related party (section 1.8).
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Financial Position for the period ended September 30, 2015.

As at September 30, 2015, the current assets amounts to $153,032 ($760,469 as at December 2014),
includes cash of $40,735. As at September 30, 2015, the Corporation had $141,340 not spent on the December
31st, 2013 flow-through financing. On December 29, 2014, the Corporation closed one flow-through financing
totalling $245,925; the Corporation has until December 31, 2015 to spend this flow-through financing in order to
comply with the requirements of flow-through financing. The intangible property for an amount of $385,780 (513,144
as at December 2014) includes $104,801 paid for the acquisition of 100% of assets of Zippler; this acquisition amount
includes an issuance of shares valued at $190,000 (notel2 — financial statements) and spend $90,979 for the
project. The exploration and evaluation assets of $744,235 ($752,721 as at December 2014) represent the total
amounts capitalised for the exploration work and the cost of mining claims purchased at the end of each period.

. . . September 30, 2015 December 31, 2014
Financial Position

$ $

Current assets 153,032 760,469
Investment 57,881 12,881
Property and equipment 223,153 233,509
Intangible assets 385,780 513,144
Exploration and evaluation assets 744,235 752,721
Total Assets 1,564,081 2,272,724
Current liabilities 781,713 671,910
Long term loan 202,500 202,500
Shareholders’ equity 708,689 1,496,120
Non-controlling interests (128,821) (97,806)
Total liabilities and Equity 1,564,081 2,272,724
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Costs and movements of E&E assets

2015
Balance Sales of Balance
January 1, mining Tax Write-off & September
Quebec 2015 assets credits Impairment 30,2015
properties $ $ $ $ $
Precious metals
Monster Lake(50%)
Mining rights 8,238 - - 8,238
Exploration and
evaluation 106,411 - - 106,411
114,649 - - 114,649
Noranda-South
Mining rights 2,564 - - 2,564
Exploration and
evaluation 28,200 - - 28,200
30,764 - - 30,764
Sapeena
Mining rights 5,695 - - 5,695
Exploration and
evaluation 7,622 - - 7,622
13,317 - - 13,317
Torngat diamond
Mining rights 11,390 - - 11,390
Exploration and
evaluation 7,147 - - 7,147
18,537 - - 18,537
Venddme-Sud(50%)
Mining rights 2,288 (2,288) - -
Exploration and
evaluation 11,657 (11,657) - -
13,945 (13,945) - -
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Balance Sale of Balance
January 1, mining Tax Write-off &  September 30,
Quebec 2015 Additions assets credits Impairment 2015
properties $ $ $ $ $ $
Base metals
Dalquier
Mining rights 22,238 - - - - 22,238
Exploration and
evaluation 129,547 4,126 - - - 133,673
151,785 4,126 - - - 155,911
Matagami
Mining rights 6,917 - - - - 6,917
Exploration and
evaluation - - - - - -
6,917 - - - - 6,917
Ruby Lake
Mining rights 1,220 - - - - 1,220
Exploration and
evaluation 5,081 - - - - 5,081
6,301 - - - - 6,301
Massicotte Est
(40%)
Mining rights - - - - - -
Exploration and
evaluation 82,253 - - - - 82,253
82,253 - - - - 82,253
Industrial
metals
Josephis Lake
Mining rights 3,255 - - - 3,255
Exploration and
evaluation - - - - -
3,255 - - - 3,255
12L project
Mining rights 203 - - - 203
Exploration and
evaluation - - - - -
203 - - - 203
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Balance Sales of Balance
January 1, mining Tax Write-off & September 30,
Quebec 2015 Additions assets credits Impairment 2015
properties $ $ $ $ $ $
Port-Daniel
Mining rights 4,678 - - - 4,678
Exploration and
evaluation 27,600 - - - 27,600
32,278 - - - 32,278
Wapoos
Mining rights 2,848 - - - 2,848
Exploration and
evaluation 23,652 - - - 23,652
26,500 - - - 26,500
Zynclinal
Mining rights - - - - - -
Exploration and
evaluation - - - - - -
Special metals
Kontili
Mining rights 1,221 - - - - 1,221
Exploration and
evaluation 7,444 - - - - 7,444
8,665 - - - - 8,665
Lullwitz-Kaeppelli
Mining rights 611 - - - - 611
Exploration and
evaluation 5,200 - - - - 5,200
5,811 - - - - 5,811
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Balance Sales of Balance
January 1, mining Tax Write-off & September 30,
Quebec 2015 Additions assets credits Impairment 2015
properties $ 3$ $ $ $ $
Versant REE
Mining rights 814 - - - - 814
Exploration and
evaluation 5,581 - - - - 5,581
6,395 - - - - 6,395
Gueret Guinecourt
(25%)
Mining rights - - - - - -
Exploration and
evaluation 54,690 - - - - 54,690
54,690 - - - - 54,690
Montagne B (25%)
Mining rights - 853 - - - 853
Exploration and
evaluation 32,400 - - - - 32,400
32,400 853 - - - 33,253
Other properties
Mining rights 12,985 480 - - - 13,465
Exploration and
evaluation 131,071 - - - - 131,071
144,056 480 - - - 144,536
SUMMARY
Mining rights 87,165 1,333 (2,288) - - 86,210
Exploration and
evaluation 665,556 4,126 (11,657) - - 658,025
752,721 5,459 (13,945) - - 744,235

a) Initial purchase of claims:

On October 10th, 2013, the Corporation purchased all the rights and interest in approximately 2,950
mining claims located in the Province of Quebec (the “Claims”) from two private companies (9248-7792
Quebec Inc. (“9248”") and 9257-1256 Quebec Inc. (“9257”) for a consideration of 10,000,000 common
shares of the Corporation at $0.06, representing the fair value of the stock price on the agreement date. A
0.4% and 0.6% net smelter royalty was retained by the private companies, respectively, where 0.2% and
0.3%, respectively, may be repurchased by the Corporation for a total cash consideration of $500,000
(section 1.8).

13




GENIUS PROPERTIES LTD.
(formerly Synergy Acquisition Corp.)
Management Discussion & Analysis
Period ended September 30, 2015

b) Monster Lake property

On November 26, 2013, the Corporation signed a property sale agreement with Mazorro Resources Inc.
("MR”) for the Monster Lake property, agreement which was amended on January 24, 2014. The property
consists of two blocks totaling 81 mining claims and covers 4,300 hectares. Under the sale agreement,
MR acquired 50% of the rights and interests of the Corporation's Monster Lake area property by making
cash payments that will total $80,000 and by issuing up to 4,000,000 common shares and 1,000,000
warrants of MR to the Corporation as follow:

- At the date of approval of the transaction by the regulatory authorities, $25,000 (in cash), 1,500,000
shares and 1,000,000 warrants. With these first payments of cash, shares and warrants, the Corporation
realized a gain on disposal of E&E of $31,112, after writing off the related mining rights for $8,238 and
exploration and evaluation assets for $5,500, representing 50% of the costs incurred to date on the
Monster Lake property;

- At the delivery of the technical report, the Corporation will receive $25,000 and 1,500,000 shares;

- At the date of depositing the report on Sedar, the Corporation will receive $10,000;

- Six (6) months after the deposit of the report, the Corporation will receive $10,000;

- Twelve (12) months after the signature of the agreement, the Corporation will receive 1,000,000 shares;

- Twelve (12) months after the depositing the report on Sedar, the Corporation will receive $10,000.

When the buyer’s obligations will be completed, the Corporation will give MR, the option to buy the
residual 50% interest in the property for a cash consideration of $100,000, 24 months after the deposit
date of the report at the latest. If the option is exercised, the Corporation will retain a 2% NSR where 1%
can be purchased for a cash consideration of $250,000.

c) Venddme-Sud property

On January 9™ 2014, the Corporation entered into an agreement with a privately held company, to
acquire a 50% interest in 33 claims named Vendéme-Sud property in the Abitibi region, in consideration
of all costs associated with an airborne survey (electromagnetic and magnetic) of the 33 claims and
production of a 43-101 technical report. Exploration on the Vendéme- Sud property is oriented
towards the search for copper, nickel, zinc, silver and gold (section 1.8). This property was sold August 18,
2015.

On August 18, 2015, the Corporation sold its property Vendéme Sud for a consideration of 1,500,000
common shares of Black Widow Resources Inc. The fair value of those shares was $30 000. At the end of
September the fair value is $45,000.

d) Massicote-Est property

On January 13, 2014, the Corpration entered into an agreement with Canadian Metals, to acquire a
40% interest in 172 claims named Massicotte-Est property in the Matagami region, in consideration of
all costs associated with an airborne survey (electromagnetic and magnetic) of the 172 mineral claims up
to a maximum of $80,000. The airborne survey was completed during January 2014, raw data has been
obtained and geophysical interpretation is still pending. Exploration on the Massicotte-Est property is
oriented towards the search for gold, silver, copper and zinc (section 1.8).
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1.6

e) Montagne “B” property

On July 1st, 2014, the Corporation entered into an agreement with a privately held company, to acquire a
25% interest in 55 claims named Montagne “B” property in the Abitibi region, in consideration of all costs
associated with an airborne survey (electromagnetic and magnetic) of the 55 claims. Exploration on the
Montagne “B” is oriented towards the search for special metals (section 1.8).

f) Gueret & Guinecourt lake property

On October 1st, 2014, the Corporation entered into an agreement with a privately held company, to acquire
a 25% interest in 31 claims named Gueret & Guinecourt property in the Abitibi region, in consideration of
all costs associated with an airborne survey (electromagnetic and magnetic) of the 31 claims. Exploration
on the Gueret & Guinecourt property is oriented towards the search for special metals (section 1.8).

f) Impairment of mining rights

As at December 31, 2014, the Corporation identified mining rights that were not renewed before year-end
or that would not be renewed as they become expired. Consequently, the fair value of these mining rights
was deemed to be “nil” and therefore, a total impairment charge of $368,284 was accounted for the year
ended December 31st, 2014 ($150,313 in 2013).

As at September 30, 2015, the Corporation holds interest in a total of 742 claims (December 31, 2014 — 776
claims). As at November 30, 2015, Genius Properties has not renewed 24 claims for the property Lac
Guéret and 7 claim for its property Lac Guinécourt. The Corporation holds interest in a total of 711 claims.

FINANCING ACTIVITIES

1) On July 17, 2015, the Corporation completed a private placement with the issuance of 1,874,997
shares at a price of $0.06 per share for a total cash consideration of $112,500. No warrants
were issued during this share issuance.

ii) On August 10, 2015, the Corporation completed a private placement with the issuance of
1,216,666 shares at a price of $0.06 per share for a total cash consideration of $73,000. No
warrants were issued during this share issuance.

iii) On December 29th, 2014, the Corporation completed a private placement of 1,229,625 flow-
through shares at a price of $0.20 per share for a cash consideration of $245,925 and 148,900
common shares at a price of $0.15 for a consideration of $22,335; total financing being
$268,260 with no warrants issuance. An amount of $122,962 was reduced from share capital
and recorded in Other liability, resulting from a flow-through issuance at premium.Total share
issue costs amounted to $27,371 which includes an amount of $2,146 as the fair value of the
issuance of 111,212 broker warrants; each broker warrant entitles its holder to purchase one
common share at $0.20 for a period of 12 months. The fair value of the broker warrants was
based on the Black-Scholes valuation model, using a stock price at $0,10 a risk-free rate of
1.01%, an expected life of one year, an annualized volatility of 100% and a dividend rate of 0%.
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iv)

Vi)

On November 21st, 2014, the Corporation completed a private placement with the issuance of
2,333,333 shares at a price of $0.15 per share for a total cash consideration of $350,000. Share
issuance costs amounted to $5,750. No warrants were issued during this share issuance.

On July 4th, 2014, the Corporation completed a private placement with the issuance of 870,000
shares at a price of $0.25 per share for a total cash consideration of $267,500. During this
placement, 300,000 warrants were issued which entitles its holder to purchase one common
share at a price of $0.22 until January 4, 2016. A value of $19,241 was assigned to the warrants.
The fair value of the warrants was based on the Black-Scholes valuation model, using a stock
price of $0,24, a risk-free rate of 1.13%, an expected life of eighteen months, an annualized
volatility of 100% and a dividend rate of 0%.

On June 19, 2014, the Corporation announced that it had closed the non-brokered private
placement previously announced on June 18, 2014. Genius raised total gross proceeds of
$1,035,800 through the non-brokered private placement of 6,905,332 of its common shares. The
proceeds of the private placement will be used for general corporate purposes. A subscription of
$105,000 is receivable at the end of the period; a check for the same amount and the
corresponding share certificates are in escrow with the legal advisor of the corporation. All
securities issued in the private placement are subject to a four month hold period.

Share issuance for the acquisition of intangible assets:

On April 24th, 2014, Zippler Inc (formerly 8845131 Canada Inc.) signed an agreement for the
acquisition of 100 % of the assets of Zippler, a geo-location based application and social network.
The Corporation will remit on behalf of Zippler Inc., 7.8 million shares payable in several tranches
upon reaching established milestones. A first tranche of 500,000 common shares of the
Corporation, valued at $0.12 for a total consideration of $60,000, was issued by the Corporation to
pay for the intangible assets acquired by its subsidiary. A second tranche of 1,900,000 shares will
be due when the Beta version of the application, will be approved by the Board of Directors of the
Corporation. A third and last tranche of 5,400,000 shares will be due when the final version of the
application is produced on line and is approved by the Board of Directors of the Corporation.

Share issuance for contract settlement:

On December 22th, 2014, the Corporation and North Lion Holding Corp. sighed an agreement to
settle and terminate the consulting agreement between the parties. It was decided by the parties to
issue 200,000 shares to North Lion Holding and pay expenses incurred of $1,320 US. The value of
shares was determined to be the price when shares were delivered on January 29, 2015.

On August 18, 2015, Genius Properties Ltd. signed an agreement with suppliers to paid
221,593$ with the issuance of 3,693,213 shares at a price of 0.06$.
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1.7 SUMMARY OF QUARTERLY RESULTS

The Corporation prepared its financial statements in accordance with the International Financial Reporting
Standards ("IFRS") as issued by the International Accounting Standards Board. The Corporation's
financial statements are presented in Canadian dollars, which is also the functional currency of the
Corporation.

The following table contains a summary of quarterly results of the last eight quarter-ends.

Net Comprehensive Net income
Quarter ended income (loss) Income (loss) per share
September 30, 2015 (619,316) (619,316) (0.01)
June 30, 2015 (326,252) (326,252) (0.01)
March 31, 2015 (346,170) (346,170) (0.01)
December 31, 2014 (676,561) (676,561) (0.02)
September 30, 2014 (492,302) (492,302) (0.02)
June 30, 2014 (347,154) (407,154) (0.02)
March 31,2014 (232,478) (172,478) (0.01)
December 31, 2013 (339,219) (339,219) (0.05)
September 30, 2013 (28,982) (28,982) (0.01)

During the quarter ended September 30, 2015, a net loss of $619,316 was recorded compared to a net loss of
$492,302 for the same period in 2014, the variation is mainly due to a write off of intangibles assets and the write
off of inventories.

During the quarter ended December 31, 2014, a net loss of $676,561 was recorded compared to a net loss of
$339,219 for the same period in 2013; the variation is mainly due to a residual gain of $150,000, on option
payments on exploration and evaluation assets, that was recorded on November 5%, 2014.

During the quarter ended September 30, 2014, a net loss of $492,302 was recorded compared to a net loss of
$28,982 for the same period in 2013; this increase of $24,222 is mainly due to an increase of other expenses
incurred for the Nicaragua project during the period compared to the same period in 2013.

During the quarter ended June 30, 2014, a net loss of $347,154 was recorded compared to a net loss of $8,144
for the same period in 2013; the variation of $62,416 is mainly due to an increase in the Impairment of exploration
and evaluation assets which was partly offset by a $39,254 reduction in General and administrative expenses.

During the quarter ended March 31, 2014, a net loss of $232,478 was recorded compared to a net loss of 3,353
for the same period in 2013; the variation is mainly due to the General and Administration expense of $253,041
compared to $106,819 for the same period in 2013; the share base payments vested during the first quarter of
2014, valued at $124,630, explains most of the variation.
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1.8 RELATED PARTY TRANSACTIONS

Remuneration of key management

Key management includes directors and senior executives. The compensation recognized as an expense and
paid to key management for services is presented below:

September 30, September 30,

Related party transactions 2015 2014
$ $

Management fees 218,986 228,618
Legal fees 89,722 -
Share-based compensation expenses 9,350 78,095
318,058 306,713

During the period, companies controlled by officers and directors charged $2,000 as office expenses and rent.
Accounts payable and accrued liabilities include an amount of $127,287 (tax include) due to this related party.
These transactions did not provide for special terms and conditions and no guarantees were given or received.

During the year ended December 31, 2014, the Corporation entered into agreements to acquire mining
properties with a company in which the Chief executive officer (“CEO”) of the Corporation is also a director.
The CEO disclosed his interest as a major shareholder and director of the vendors prior to the start of
negotiations between the Corporation and the vendor.

1.9 LIQUIDITY AND CAPITAL RESOURCES

The Corporation has a negative working capital of $628,681 as at December 31, 2014 ($88,559 positive
as at December 31, 2014) considering cash of $40,735, but has $245,925 to spend in exploration and evaluation
work in order to comply with the requirements of flow-through financing, until December 31, 2015. The company
is still confident spending this money before the end of 2015. The Corporation is planning to conduct geophysical
surveys on some of its properties in December 2015.

The Corporation’s principal source of financing is equity financing, the success of which depends on
capital markets, the attractiveness of exploration companies to investors, and metal prices. To continue its future
exploration activities and be able to support its ongoing operations, the Corporation will need to maintain and
expand its relationships with the financial community in order to obtain further equity financing. A financing is
mandatory to pay the working capital and to continue the exploration and evaluation of the mining properties.

As of September 30, 2015, there is significant doubt as to the Corporation’s ability to meet all its liabilities and
commitments as they will fall due, to pay its administrative costs and exploration and evaluation expenses and to

pursue its research for new mining properties. There are no guarantees that measures taken by management
will be successful.
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1.10 OFF-BALANCE SHEET ARRANGEMENTS

The Corporation has not entered into any off-balance sheet arrangements including, without limitation, in
respect of guarantee contracts, contingent interests in assets transferred to entities, derivative  financial
obligations, or in respect to any obligation under a variable interest equity arrangement.

1.11  CRITICAL ACCOUNTING POLICIES AND ESTIMATES

The preparation of financial statements in conformity with IFRS requires management to make estimates
and assumptions that affect amounts reported in the financial statements and accompanying notes. There is
a full disclosure and description of the Corporation's significant accounting policies, critical policies estimates,
judgments and assumptions in the financial statements for the period ended September 30, 2015. Management
has established these amounts in a reasonable manner, in order to ensure that the financial statements are
presented fairly in all material respects.

Areas of significant estimates affecting the amounts recognized in the financial statements include:

Impairment of non-financial assets

Pursuant to the Corporation’s significant accounting policies, after the legal right to undertake exploration
and evaluation activities on a project is acquired, the cost of acquiring mining claims and exploration and
evaluation expenditures are capitalized to exploration and evaluation assets. After capitalization, mining
properties are reviewed for impairment annually and if there is any indication that the carrying amount may not be
recoverable.

Determining if there are any facts or circumstances indicating impairment, loss or reversal of impairment
losses is a subjective process involving judgment and a number of estimates and interpretations in many cases.
Determining whether to test for impairment exploration and evaluation assets requires Management’s judgment
regarding the following, among others:

a) The period for which the entity has the right to explore in the specific area has expired during
the period or will expire in the near future, and is not expected to be renewed;

b) Substantive expenditure on further exploration and evaluation of mineral resources in a specific
area is neither budgeted nor planned;

c) Exploration for and evaluation of mineral resources in a specific area have not led to the
discovery of commercially viable quantities of mineral resources and the entity has decided to
discontinue such activities in the specific area; or

d) Sufficient data exists to indicate that, although a development in a specific area is likely to
proceed, the carrying amount of the exploration and evaluation asset is unlikely to be recovered
in full from successful development or by sale.

Additional external factors which could trigger an impairment review include, but are not limited to,
significant negative industry or economic trends and a significant drop in ore prices.
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When an indication of impairment loss or a reversal of an impairment loss exists, the recoverable amount of the
individual asset must be estimated. If it is not possible to estimate the recoverable amount of the individual asset,
the recoverable amount of the cash generating unit to which the asset belongs must be determined. Identifying
the cash generating units requires considerable management judgment. In testing an individual asset or cash
generating unit for impairment and identifying a reversal of impairment losses, management estimates the
recoverable amount of the asset or the cash-generating unit this requires management to make several
assumptions as to future events or circumstances. These assumptions and estimates are subject to change if
new information becomes available. Actual results with respect to impairment losses or reversals of impairment
losses could differ in such a situation and significant adjustments to the Corporation’s assets and losses may
occur during the next period.

Impairment of available-for-sale financial assets

The Corporation follows the guidance of IAS39 to determine when an available-for-sale equity investment
is impaired. This determination requires significant judgment. In making this judgment, the Corporation evaluates,

among other factors, the duration and extent to which the fair value of an investment is less than its cost
and the financial health of and short-term business outlook for the investee, including factors such as industry and
sector performance and operational and financing cash flow.

Provisions and contingent liabilities

Judgements are made as to whether a past event has led to a liability that should be recognized in the
financial statements or disclosed as a contingent liability. Quantifying any such liability often involves judgments
and estimations. These judgments are based on a number of factors including the nature of the claims or dispute,
the legal process and potential amount payable, legal advice received, previous experience and the probability
of a loss being realized. Several of these factors are source of estimation uncertainty.

Areas of significant judgement include:

Going concern

The assessment of the Corporation's ability to execute its strategy by funding future working capital
requirements involves judgment. Estimates and assumptions are continually evaluated and are based on
historical experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances.

1.12 NEW ACCOUNTING STANDARDS

Certain pronouncements issued by the International Accounting Standards Board (IASB) became
mandatory for the period beginning on January 1, 2013. The following new standards and amendments have
been adopted by the Corporation in preparing these financial statements.

Amendments to IAS 1, Presentation of Financial Statements

The amendments to IAS 1 became effective for annual periods beginning on or after July 1, 2012 and require

entities to group items presented in other comprehensive income (OCI) into those that, in accordance with other

IFRSs, will not be reclassified subsequently to profit or loss and those that will be reclassified subsequently to
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profit or loss when specific conditions are met. The existing option to present items of OCI either before tax or net
of tax remains unchanged; however, if the items are presented before tax, then the amendments to IAS 1 require
the tax related to each of the two groups of OCI to be shown separately. These amendments have been applied
retroactively and only the presentation of items under other comprehensive income has been modified to reflect
the amendments.

IFRS 13 Fair Value Measurement

IFRS 13 clarifies the definition of fair value and provides related guidance and enhanced disclosures about fair
value measurements. The scope of IFRS 13 applies for both financial and non-financial items for which other
standards require or permit fair value measurements or disclosures about fair value measurements except in
certain circumstances. The application of the new standard did not have any effect on fair value measurement.

Accounting standards issued but not yet applied

The IASB issued the following standard which is relevant but has not yet been adopted by the Corporation: IFRS
9, Financial instruments. Certain other new standards and interpretations have been issued but are not expected
to have an impact on the Corporation’s financial statements. The Corporation has not yet begun the process of
assessing the impact that the new standard will have on its financial statements or whether to early adopt it. The
following is a brief summary of the new standard:

IFRS 9 - Financial instruments

IFRS 9 was issued in November 2009. This standard addresses classification and measurement of
financial assets and replaces the multiple category and measurement models for debt instruments in IAS 39,
Financial Instruments — Recognition and Measurement, with a new mixed measurement model having only two
categories: amortized cost and fair value through profit or loss. IFRS 9 also replaces the models for measuring
equity instruments and such instruments are either recognized at fair value through profit or loss or at fair value
through other comprehensive income. Where such equity instruments are measured at fair value through other
comprehensive income, dividends, to the extent not clearly representing a return of investment, are recognized
in profit or loss; however, other gains and losses (including impairments) associated with such instruments remain
in accumulated comprehensive income indefinitely.

Requirements for financial liabilities were added in October 2010 and they largely carried forward existing
requirements in IAS 39, except that fair value changes due to credit risk for liabilities designated at fair value
through profit and loss would generally be recorded in other comprehensive income. In November 2013, the IASB
decide to defer to a date to be announced, the implementation of IFRS 9.

1.13  FINANCIAL INSTRUMENTS AND OTHER INSTRUMENTS

Financial risks factors

The Corporation’s activities expose it to a variety of financial risks: price risk, credit risk and liquidity risk.
Risk management is carried out by management under policies approved by the board of directors. The board
of directors provides written policies for overall risk management, as well as written policies covering specific
areas, such as interest rate risk, credit risk, use of derivative financial instruments and non-derivative financial
instruments, and investment of excess liquidity. The company’s overall risk management program seeks to
minimize potential adverse effects on the company’s financial performance.
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1.14

A) Pricerisk

The Corporation is exposed to equity securities price risk because of investments held by the
Corporation. When trading its shares, bad market conditions could result in the disposal of its listed
shares at less than value as at June 30, 2015. A 1% variation in the closing price on the stock
market would result in an non-material variation.

B) Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and
cause the other party to incur a financial loss. The Corporation is subject to concentrations of credit
risk through cash. The Corporation reduces its credit risk by maintaining part of its cash in financial
instruments and held with a Canadian chartered bank.

C) Liquidity risk

Liquidity risk is the risk that the Corporation will not be able to meet the obligations associated with its
financial liabilities. The Corporation has no history of earnings and does not expect to receive revenues
from operations in the foreseeable future, if all. The Corporation generates cash flows primarily from its
financing activities.

Management estimates that the funds as at June 30, 2015 will not be sufficient to meet the
Corporation's obligations and budgeted assets through December 31, 2015. Any additional funding may
be met in the future in a number of ways including but not limited to, the issuance of new equity
instruments. Cash flow forecasting is performed by the Corporation which monitors rolling forecasts of
the Corporation’s liquidity requirements to ensure it has sufficient cash to meet operational needs at all
times. Surplus cash, if any, over and above balances required for working capital management are
invested in interest bearing short-term deposits with a maturity within 12 months, which are selected
with appropriate maturities or sufficient liquidity to provide sufficient head-room as determined by the
above-mentioned forecasts. Accounts payable and accrued liabilities as at June 30, 2015 consist of
items that should be settled within approximately 30 days (notel to the financial statements for
information on going concern).

RISKS AND UNCERTAINTIES
An investment in the common shares of the Corporation should be considered highly speculative for a
variety of reasons. The following is a general description of certain significant risk factors which should

be considered:

¢ Risks Inherent to Mining Exploration

The Corporation is engaged in the business of acquiring and exploring mineral properties in the hope of
locating economic deposits of minerals. The Corporation’s property interests are in the exploration and
evaluation stage only and are without a known body of commercial ore. Accordingly, there is little
likelihood that the Corporation will realize any profits in the short to medium term. Any profitability in the
future from the Corporation’s business will be dependent upon locating an economic deposit of
minerals. However, there can be no assurance, even if an economic deposit of minerals is located, that
it can be commercially mined.
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e Regulation and Environmental Requirements

The activities of the Corporation require permits from various governmental authorities and are
governed by laws and regulations governing prospecting, development, mining, production, exports,
taxes, labour standards, occupational health, environmental protection and other matters.

Increased costs and delays may result of the need to comply with applicable laws and regulations. If the
Corporation is unable to obtain or renew licenses, approvals and permits, it may be curtailed or
prohibited from proceeding with exploration or development activities.

e Capital Needs

The exploration and evaluation, development, mining and processing of the Corporation’s properties
may require substantial additional financing. The only current source of future funds available to the
Corporation is the sale of additional equity capital and the borrowings of funds. There is no assurance
that such funding will be available to the Corporation or that it will be obtained on terms favorable to
the Corporation or will provide the Corporation with sufficient funds to meet its objectives, which may
adversely affect the Corporation's business and financial position.

In addition, any future equity financings by the Corporation may result in a substantial dilution of the
existing shareholders. Failure to obtain sufficient financing may result in delaying or indefinite
postponement of further exploration and evaluation, development or production on any or all of the
Corporation’s properties or even a loss of property interest.

e Commodity Prices

The market price of the Corporation’s common shares, its financial results and its exploration and
evaluation, development and mining activities have previously been, or may in the future be,
significantly adversely affected by the volatility in the price of precious or base minerals, including
lithium and phosphate.

e Uninsured Risks

The Corporation’s business is subject to a number of risks and hazards, including environmental
conditions adverse, environmental regulations, political uncertainties, industrial accidents, labour
disputes, unusual or unexpected geological conditions, ground or slope failures, cave-ins, and natural
phenomena such as inclement weather conditions, floods and earthquakes. Such occurrences could
result in damage to mineral properties or production facilities, personal injury or death, environmental
damage to the Corporation’s properties or the properties of others, delays in mining, monetary losses
and possible legal liability.

e Going Concern

The future of the Corporation depends on its ability to finance its activities and to develop its assets.
Failure to obtain sufficient financing may result in the Corporation not being able to continue its
operations, realize its assets and discharge its liabilities in the normal course of business in the
foreseeable future.
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1.15 QUALIFIED PERSON

Donald Theberge, Eng., P.Geo., is the Qualified Person under National Instrument 43-101 who has
reviewed the scientific and technical information in this document.
1.16 OUTLOOK

The availability of funds is a function of the capital markets. The Corporation is confident to be in a position
to finance itself and to find new mining properties.

The Corporation’s ability to continue as a going concern is dependent upon raising additional funds. The
outcome of these matters cannot be predicted at this time.

1.17 DISCLOSURE OF OUTSTANDING SHARE AND WARRANT DATA

Disclosure of outstanding securities as at November 30, 2015

Common shares outstanding 40,295,010
Options outstanding 3,925,000
Number of options Exercise Price Expiry Date
1,725,000 $0.10 April 9, 2019
2,200,000 $0.10 August 6, 2020
| 3,925,000
Warrants outstanding 4,612,323
Number of warrants Exercise Price Expiry Date
1,500,000 $0.30 December 10, 2015
135,000 $0.30 December 10, 2015
2,545,000 $0.30 December 27, 2015
21,111 $0.30 December 27, 2015
111,212 $0.20 December 29,2015
300,000 $0.22 January 3, 2016
| 4,612,323

1.19 ADDITIONNAL INFORMATION AND CONTINUOUS DISCLOSURE

Additional information on the Corporation is available through regular filings of quarterly financial
statements and press releases on SEDAR (www.sedar.com) or on our web site
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