Green:  Thumb

Green Thumb Industries Enters Virginia Cannabis Market

® Signs definitive agreement to acquire one of five vertical licenses in Virginia, which
includes an operating production facility and retail location

e Transaction facilitates strategic expansion into the first adult-use market in the
Southeast U.S.

e Expands national cannabis distribution footprint to 13 states

Chicago and Vancouver, British Columbia (May 3, 2021) -- Green Thumb Industries Inc. (“Green
Thumb”) (CSE: GTII) (OTCQX: GTBIF), a leading national cannabis consumer packaged goods
company and owner of Rise™ Dispensaries, today announced it has signed a definitive
agreement to acquire 100% of Dharma Pharmaceuticals LLC (“Dharma”), expanding its cannabis
distribution network into the Virginia cannabis market (the “Acquisition”).

Dharma was the first operator to provide medical products to Virginia’s patients in 2020 and is
strategically positioned to scale in the emerging adult-use market. Virginia became the first
Southeastern state in the United States to legalize adult-use cannabis after the Virginia General
Assembly approved legislation on April 7, 2021. This follows several post-election legalization
initiatives at the state level, including New York in March and New Mexico in April, bringing the
total to 17 states and 3 U.S. territories with legal and regulated cannabis programs for adult
use, or over 40% of the U.S. population. While Virginia currently allows cannabis access only to
gualified medical patients, adult-use sales are expected to commence in January 2024. With a
population of nearly 8.5 million, Virginia is expected to generate over $1.5 billion in legal
cannabis sales, create significant tax revenue for the Commonwealth and employ thousands of
Virginians.

“Change is happening. We are seeing sweeping cannabis reform across the country in favor of
expanded access. This momentum has finally reached the first state south of the Mason-Dixon
line to ratify adult-use cannabis sales and we are excited to work with the Dharma team in
Virginia,” said Green Thumb Founder and Chief Executive Officer Ben Kovler. “This industry will
create consequential economic opportunities and social change in a part of the country that
remains void of legal access to cannabis today. We look forward to serving Virginia’s current
medical patients, and future adult-use consumers, while supporting the tremendous positive
impact that the legal cannabis industry can have on local communities.”

Mr. Kovler added, “We will continue to execute on our ‘enter, open, scale’ strategy to expand
our production capabilities to improve access to Green Thumb’s branded products and retail
experiences for both medical patients and consumers across the country.”

Kevin Gibbs, Partner and Head of Operations of Merida Capital Holdings, which is the current
majority-equity owner of Dharma, added, “Over the past two years our team has worked hard



to introduce the first medical cannabis products to Virginia’s patients. Together with Green
Thumb, Dharma’s offering will expand to prepare for the introduction of adult use sales in the
first market in the Southeastern United States.”

Upon completion of the Acquisition, Green Thumb will have a presence in 13 markets:
California, Colorado, Connecticut, Florida, lllinois, Maryland, Massachusetts, Nevada, New
Jersey, New York, Ohio, Pennsylvania and Virginia. As one of only five licenses in the Virginia
medical cannabis market, Dharma is licensed to grow, process and retail cannabis directly to
consumers. The Acquisition includes an existing production facility and retail dispensary located
in Abingdon, VA. Green Thumb will also maintain the opportunity to open up to five additional
retail locations in the Commonwealth.

Completion of the Acquisition is subject to customary regulatory approvals and is expected to
close in the second half of 2021.

About Green Thumb Industries:

Green Thumb Industries Inc. (“Green Thumb”), a national cannabis consumer packaged goods
company and retailer, promotes well-being through the power of cannabis while giving back to
the communities in which it serves. Green Thumb manufactures and distributes a portfolio of
branded cannabis products including Beboe, Dogwalkers, Dr. Solomon’s, incredibles, Rythm and
The Feel Collection. The company also owns and operates rapidly growing national retail
cannabis stores called Rise™. Headquartered in Chicago, lllinois, Green Thumb has 13
manufacturing facilities, licenses for 97 retail locations and operations across 12 U.S. markets.
Established in 2014, Green Thumb employs over 2,400 people and serves thousands of patients
and customers each year. The company was named a Best Workplace 2018 by Crain’s Chicago
Business and MG Retailer magazine in 2018 and 2019. More information is available at
www.GTIgrows.com.
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