
FORM 51-102F3 
Material Change Report 

Item 1. Reporting Issuer 

Green Thumb Industries Inc. (“GTI”) 
250 Howe Street, 20th Floor 
Vancouver, BC V6C 3R8

Item 2. Date of Material Change 

June 5, 2019 

Item 3. Press Release  

On June 5, 2019, a news release in respect of the material change was disseminated via 
Globe Newswire. 

Item 4. Summary of Material Change 

On June 5, 2019, GTI closed on the acquisition of Integral Associates (the 
“Transaction”). GTI also announced the appointment of Armen Yemenidjian as 
president of GTI.  

Item 5. Full Description of Material Change 

Item 5.1 – Full Description of Material Change 

On June 5, 2019, completed the Transaction. The Transaction included the acquisition of: 

• Integral Associates’ three high-traffic Essence retail stores located across the 
Las Vegas area including the only cannabis retail store on the Las Vegas Strip; 

• Eight additional retail licenses in Nevada: five in the Las Vegas area and three in 
Northern Nevada; 

• West Hollywood retail license, one of only five with a consumption lounge and 
delivery service; 

• Desert Grown Farms, a 54,000 square foot state-of-the-art cultivation and 
processing facility with an award-winning genetics library of 100+ strains; and 

• Cannabiotix NV, a 41,000 square foot cultivation and processing facility which 
has been a recognized High Times Cannabis Cup award winner

The Transaction, previously announced on November 13, 2018, was valued at 
approximately US$290 million, which included US$52 million in cash and the issuance 
of approximately 20.8 million subordinate voting shares of GTI. The purchase agreement 
also provides for the payment by GTI of additional consideration upon the achievement 
of certain performance targets and regulatory license awards as disclosed in GTI’s public 
filings on the SEDAR profile of GTI at www.sedar.com. 

GTI also announced the appointment of Armen Yemenidjian as president of GTI.  

See Schedule “A” attached for a copy of the news release announcing the material 
change. 
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Item 5.2 – Disclosure for Restructuring Transactions 

Not applicable.  

Item 6. Reliance on subsection 7.1(2) of National Instrument 51-102  

The report is not being filed on a confidential basis.

Item 7. Omitted Information  

No information has been omitted. 

Item 8.   Executive Officer 

Jenelle Chalmers, Associate General Counsel 

(312) 523-8077 

Item 9. Date of Report 

June 17, 2019. 



Schedule “A” 
(as attached) 












