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SIXTH AMENDMENT TO LETTER OF INTENT 

THIS SIXTH AMENDMENT TO LETTER OF INTENT (this “Amendment”) is made this 29th 
day of September 2017, by and between GTI CORE, LLC (“Buyer”), and Revolution Maryland Holdings, 
LLC (“Revolution”).  

BACKGROUND: 

WHEREAS, the real estate that Revolution initially selected for its medical marijuana dispensary 
in Maryland is not viable and since entering into the Letter of Intent, GTI has expended significant time 
and effort to secure new real estate, including recently obtaining a signed letter of intent on a $1.5 million 
property; 

WHEREAS, Buyer and Revolution entered into a Letter of Intent dated April 20, 2017, as 
amended by the Amendment to Letter of Intent dated May 10, 2017, as amended by the Second 
Amendment to Letter of Intent dated June 2, 2017, as amended by the Third Amendment to Letter of 
Intent dated June 30, 2017, as amended by the Fourth Amendment of Letter of Intent dated July 26, 2017, 
as amended by the Fifth Amendment of Letter of Intent dated September 1, 2017, and subsequent written 
email due diligence period extensions agreed to by the parties (collectively, the “Letter of Intent”) which 
described, among other things, that (i) Buyer and Revolution Maryland Retail, LLC (“RMR”), which is 
majority-owned by Revolution, would enter into a long-term Management Services Agreement whereby 
Buyer would provide certain management services to RMR, (ii) Buyer would have an option to purchase 
the membership interest in RMR, and (iii) Buyer would pay the Closing Fee to the owners of RMR; 

WHEREAS, RMR received Stage 1 approval from the Maryland Medical Cannabis Commission 
(the “Commission” and references in the Letter of Intent to “MMRC” shall mean the Commission) for a 
medical marijuana dispensary and as of the date of this Amendment, RMR has not applied for Stage 2 
Approval to operate a Dispensary; 

WHEREAS, RMR is currently coordinating documents and material necessary to apply for Stage 
2 approval and following Final Approval, and pursuant to the Letter of Intent, GTI will pay RMR the 
Closing Fee; and 

WHEREAS, Buyer and Revolution desire to, among other things, amend the Letter of Intent to (i) 
extend the due diligence periods and (ii) extend the anticipated closing date.  

NOW, THEREFORE, the parties hereto, in consideration of the mutual promises and covenants 
contained herein and in the Letter of Intent, and intending to be legally bound hereby, agree that the Letter 
of Intent is amended as follows: 

1. Capitalized Terms.  The capitalized terms used and not otherwise defined herein shall have the
meanings given to them in the Letter of Intent.

2. Changes to Purchase Option Terms.  At the end of the first sentence of Section 3, the following
shall be added “or such other purchase structure as the parties may mutually agree.”

3. Changes to Closing Fee.  The following changes shall be made to Section 5 of the Letter of
Intent: (i) Section 5(a) shall refer to the “Escrow Amount” as $100,000; (ii) Section 5(b) shall be
amended to replace “$875,000” with “$900,000”; and (iii) Section 5(c) shall be deleted in its
entirety.

4. Changes to Due Diligence Period.  The first sentence of Section 6 of the Letter of Intent entitled
“Due Diligence Period” shall be amended to: “Buyer shall have a due diligence period from the
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date that this Letter is executed through the Final Approval from the Commission. Further, for 
purposes of clarification under Section 6, Buyer shall not be required to deposit an additional 
$25,000 with the Escrow Agent to extend the Due Diligence Period.”  Lastly, the last sentence of 
Section 6 referencing $950,000 shall be deleted in its entirety. 

5. Changes to Closing.  The first sentence of Section 7 of the Letter of Intent entitled “Closing” shall
be replaced and amended to: “The execution of the Definitive Documents is anticipated to occur
within 5 days of Applicant receiving Final Approval from the Commission for the Dispensary.”

6. Changes to Exclusivity.  At the end of Section 8, the following sentence shall be added: “Any
amounts expended by Buyer during the Due Diligence Period prior to or in connection with RMR
obtaining Final Approval for a Dispensary shall be borne entirely by Buyer and not subject to
repayment or reimbursement, except as may be agreed to in Definitive Documents.”

7. Confirmation of Letter of Intent.  Buyer and Revolution hereby confirm and ratify all of the
terms, covenants and conditions of the Letter of Intent and, except as modified by this
Amendment, all of such terms, covenants and conditions shall remain unchanged and in full force
and effect.

8. Counterparts.  This Amendment may be executed in counterparts (including electronic
signatures), each of which may be deemed an original, and all of such counterparts shall
constitute one and the same agreement.  Electronic signatures are as enforceable as originals.

[Signatures appear on next page] 
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