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October 1, 2013 

To: British Columbia Securities Commission 

Via SEDAR 

Dear Sirs/Mesdames: 

Re: Quizam Media Corporation (the “Company”) Amended Annual Management 
Discussion and Analysis for the year ended May 31, 2013 (the “Annual MD&A”) 

Please be advised that the Annual MD&A, which was originally filed on September 27, 2013, has 
been re-filed at the request of the British Columbia Securities Commission.  

Subsequent to this filing date, on September 30, 2013, it was determined that disclosure relating 
to item 1.3 – Selected Annual Information for each of the three most recently completed financial 
years was inadvertently omitted from the originally filed Annual Management Discussion and 
Analysis.  The Annual MD&A has been re-filed and has been revised to include the following 
additional disclosure: 

 

1.3 Selected Annual Information 

 

 

Year-Ended 
May 31,  

2013 

Year-Ended 
May 31,  

2012 

Year-Ended 
May 31,  

2011 
 

$ $ $ 
    a) Total revenue 651,776 637,571 574,806 

b) Net loss before other items (784,514) (1,015,571) (1,072,919) 
c) Net loss (799,329) (1,014,195) (1,070,230) 
d) Net loss (per share) (0.02) (0.04) (0.03) 
e) Total assets 100,772 91,256 284,914 
f) Long-term liabilities 0 0 0 
g) Cash dividends 0 0 0 
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International Financial Reporting Standards has been employed in all accounting 
transactions and the reporting currency is Canadian dollars. 

Revenue for the year ended May 31, 2013 increased from the year ended May 31, 2012 as 
a result of expanding our training to attract a broader spectrum of clients.  Revenue also 
increased because of a complimentary upgrade to the On-TrackTV service and the 
grouping of classes together to create larger classes that generate more business. Finally, 
our new once a month free lunch and learn sessions have attracted new corporate 
customers and increased sales. 

Revenue increased in 2012 from 2011 because of new sales software that sets and monitors 
targets for the sales team, because On-Track-TV sales and blended sales are increasing and 
finally because large clients continue to renew their subscriptions. Our On-TrackTV 
subscriptions as a “Value Add” are starting to attract more and more business. In addition 
we are doing much more Human Resource (HR) training. 

Loss before other items, net loss and net loss per share decreased during the year ended 
May 31, 2013 from the year ended May 31, 2012 as result of a decrease in operating 
expenses and an increase in revenue.  Operating expenses decreased as a result of 
attempting to streamline operations.  Total assets increased as a result of an increase in 
cash offset by a decrease in receivables and equipment. 

Loss before other items and net loss for the year decreased in 2012 mainly because of a 
decrease in share based compensation and office and miscellaneous expenses. Total assets 
decreased as a result of a decrease in cash at May 31, 2012 over May 31, 2011. 

In accordance with section 6.1 of National Instrument 52-109 – Certification of Disclosure in 
Issuers’ Annual and Interim Filings, the Company has filed annual certificates in Form 52-
109F1R – Certification of Refiled Annual Filings in connection with the re-filing of the Annual 
MD&A. 

Please do not hesitate to contact the undersigned should you have any questions or concerns 
regarding this re-filing. 

Yours truly, 

 

Russ Rossi 
CEO 
 

 


	1.3 Selected Annual Information

