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NEWS RELEASE 

 

January 7, 2015            TSX-V Symbol: ABU 

 

ABENTEUER ENTERS INTO JOINT VENTURE WITH SAMA OIL AND GAS 

 

VANCOUVER, BC – Abenteuer Resources Corp (“Abenteuer”) is pleased to announce that it has 

entered into an agreement with Sama Oil and Gas FZC ("Sama Oil and Gas") to form a joint venture to 

explore for and exploit oil and gas projects in the Middle East, North Africa and the Indian Subcontinent.  

The joint venture is focusing primarily on proven producing fields that can be enhanced with current 

production technology, thereby aiming for a much lower level of capital investment than with traditional 

exploration projects. Upon achieving positive cash flow, the joint venture would consider reviewing 

prospective and de-risked exploration projects in the regions where its enhancement projects are located. 

The joint venture partners are currently in negotiations with a National Oil Company for production 

enhancement opportunities and have already identified several projects of interest. 

Sama Oil and Gas (www.samaoilgas.com), a company incorporated in the United Arab Emirates, is a part 

of the Sama Group of companies, whose controlling shareholder is Dr. Hasan Rateb of Cairo, Egypt.  Dr. 

Rateb is the Chairman of the Sama Group which is one of the largest business consortiums in Egypt.  The 

Sama Group has extensive investments in cement, real estate, media, hotels and infrastructure in Egypt.  

Dr. Rateb is also the Founder and Chairman of Sinai University, Sinai Cement, Al Mehwer Television 

channel and a number of major hotels in the Sinai region of Egypt.  In addition, one of Abenteuer’s 

independent Directors, Mr. David Parry, is also a Director of Sama Oil and Gas.  

Lewis Dillman, CEO of Abenteuer, stated, “we are very pleased to have solidified this partnership with the 

Sama Group and its founder, Dr. Rateb.  Through the combination of Dr. Rateb's relationships in the 

region and financial capabilities we will have access to fields where we can utilize modern petroleum 

production techniques on existing fields that have been overlooked for the last two decades, and ultimately 

we can grow a strong regional oil and gas company.  The countries that we are focusing on are all stable 

with business friendly governments.  We expect to have a project identified and underway in the first 

quarter of 2015.”  

 

On Behalf of the Board, 

 

“J. Lewis Dillman” 

 

J. Lewis Dillman 

CEO and Director 

 
This release contains forward-looking information and statements, as defined by law including without limitation Canadian 

securities laws and the "safe harbor" provisions of the US Private Securities Litigation Reform Act of 1995 ("forward-looking 

statements").  Forward-looking statements and information can be identified by the use of words such as “expects”, “intends”, 

“is expected”, “potential”, “suggests” or variations of such words or phrases, or statements that certain actions, events or 

results “may”, “could”, “should”, “would”, “might” or “will” be taken, occur or be achieved. Forward-looking statements and 

information are not historical facts and are subject to a number of risks and uncertainties beyond the Company’s control. Actual 

results and developments are likely to differ, and may differ materially, from those expressed or implied by the forward-looking 

statements contained in this news release. Accordingly, readers should not place undue reliance on forward-looking statements. 

The Company undertakes no obligation to update publicly or otherwise revise any forward-looking statements, except as may be 

required by law.  The Company will provide further updates respecting these initiatives as developments occur. There can be no 

assurance that interests in any or all of these or additional projects being pursued will be acquired, funded and/or 

commercialized. 

 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX 

Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.  


