FORM 51-102F3 - MATERIAL CHANGE REPORT

NAME AND ADDRESS OF COMPANY

Taku Gold Corp.
Suite 250 — 200 Burrard Street
Vancouver, BC V6C 3L6

DATE OF MATERIAL CHANGE

August 1, 2019

NEWS RELEASE

News release dated August 6, 2019 was disseminated through the facilities of West Digital.

SUMMARY OF MATERIAL CHANGE

Taku Gold Corp. (the “Company” or “Taku”) has entered into property option agreements
effective August 1, 2019 to acquire a 100% interest in each of the Gold Run and Midas properties
located in the Dawson Mining district in the Yukon Territory.

The Company has also appointed Jordan Butler as the Company’s Chief Executive Officer and
has granted 200,000 stock options in connection with the appointment, exercisable at a price
of $0.07 per share over a three-year period. Neil Swift has resigned as Interim President and
Chief Executive Officer and will continue to serve the Company with his technical and
geological expertise in the region.

FULL DESCRIPTION OF MATERIAL CHANGE

The Company has further enhanced its project portfolio within the White Gold District with the
acquisition of the Gold Run and Midas properties on strike with and extending the recently
acquired Portland Gold Project to a total of 13 km along trend (See Taku NR July 8, 2019).
Notably, Taku’s Gold Run property is centrally located along approximately 4 km of the Rabbit
Fault between Klondike Gold Corp.’s Quartz Creek and Gold Run targets (See Taku NR August
6, 2019).

Gold Run Property

The Gold Run Property covers an area of approximately 895 ha consisting of 44 contiguous
quartz claims located 47 km from Dawson and accessible through a network of improved dirt
roads. The property covers a 4 km segment of the regional Rabbit thrust fault that is reported
to extend at least 55 km with gold mineralization reported along its length. The Company’s
consolidated land package, including the Midas and Portland properties, also covers
approximately 11 km of strike length along the Gold Run thrust fault, a separate structure,
parallel to the Rabbit thrust fault. Approximately 2km of the Gold Run structure cuts through
the northern part of the Gold Run property before crossing a few kilometers of Klondike Gold’s



ground then trending to the northwest for approximately 9 km through the entire length of the
Company’s Portland and Midas properties.

Previous exploration has identified gold mineralization along a northwest trend consisting of
quartz veins, veinlets and stockworks that are typically 2 to 10 cm in width and thought to be
laterally continuous. The majority of previous work on the project has focused on the Doron
Zone, where 22 distinct gold-bearing veins or alteration zones have been identified with grades
of up to 2.2 g/t gold over 18.2 m including 9.1 g/t Gold over 1.8 m (Trench 07-04) and 14.7 g/t
gold over 1.9 m (Trench 09-02). Mineralization at the Doron Zone remains open in all
directions.

Interestingly, a significant amount of coarse metallic gold exists within quartz veins hosted at
the Doron Zone with duplicate split samples analyzed by metallic screen assay returning gold
values up to 3.65 times higher than the values reported by standard fire assay, which has been
the primary analytical method used to date.

In addition to gold hosted in quartz veins, adjacent alteration zones that are pyritized,
carbonatized, silicified and sericitized are consistently anomalous in gold. Continuous alteration
zones up to 20 m wide have been identified in areas with parallel veins. A chip sample from
taken from iron-carbonate altered schist, with no apparent veining, assayed 2.2 g/t gold over 0.9
m (Trench 07-03).

In addition to the Doron Zone, the Gold Run Property hosts three gold-bearing zones (Doron
NW, Kentucky West and KSL) and one base metal soil target. The gold bearing zones and
anomalies are completely unconstrained and have soil sample values as well as alteration styles
equivalent to those occurring at the Doron Zone, suggesting similar and potentially significant
mineralization may exist in these areas.

Midas Property

The Midas Property covers an area of approximately 1,322 ha consisting of 65 contiguous quartz
claims located 38 km from Dawson and accessible through a network of improved dirt roads.
The project is located within a similar geological environment to the Gold Run Property but
covers a separate parallel southwest dipping thrust fault, the Gold Run Fault. The project is
bound by Dominion Creek and Sulphur Creek, which are two world-class placer gold deposits.
Combined, these creeks have yielded an estimated 2,000,000 ounces of placer gold since
discovery in 1896.

Mineralization at the project consists of north to north-west trending quartz veins that are
typically 1 to 30 cm in width and moderately to highly anomalous in gold, limonitic and contain
traces of pyrite, galena, and copper sulphosalts. Pyritized, carbonatized, silicified and sericitized
alteration envelopes adjacent to the quartz veins are typically weakly to moderately anomalous
in gold and can occur in semi-continuous zones up to 20 m in width.

Previous work on the project has been limited to soil sampling, rock sampling and trenching
with no known previous drilling. This work has identified seven zones, most significant of
which is the high-grade Carib Zone where limited trenching suggests a minimum 570 m strike
length that is open ended. A 2018 trench at the Carib Zone encountered a quartz vein that
assayed 83.5 g/t gold and 435 g/t silver over a 1.0 m channel sample (Trench 18-19) and is open
for expansion to the north. A second trench sample at the Carib Zone returned 50.5 g/t gold and
1,977 g/t silver over 0.6 m (Trench T3-17).



The Company plans to conduct initial field work in 2019 consisting of surface trenching and
soil sampling to identify and select drill targets for orogenic and bulk-tonnage type gold deposits
at the Portland Project which encompasses the Gold Run, Portland and Midas Properties.

Acquisition Terms

The Company has signed separate option agreements with a prospector (the “Optionor”) to
acquire 100% of the Gold Run and Dominion properties in exchange for $150,000 in cash and
300,000 shares over a five-year period for each project, subject a 2.0% NSR royalty of which
half may be re-purchased for $1,500,000.

Following completion of the option agreement, an annual advance minimum royalty payment
of $10,000 will be paid to the Optionor for each project. Additionally, if Taku Gold completes
a Pre-Feasibility Study then a payment equal to $1.50 per gold equivalent ounce will apply to
resources in the inferred or higher category.

Jordan Butler, Chief Executive Officer

The Company has appointed Jordan Butler as the Company’s Chief Executive Officer. Mr.
Butler brings significant capital markets and corporate development experience within the
natural resource sector to Taku Gold. He also currently serves as the Executive Vice President
of enCore Energy Corp, prior to which he served as Vice President of Corporate Development
for Callinex Mines Inc.

The Company has also granted 200,000 stock options in connection with the appointments
exercisable at a price of $0.07 per share over a three-year period.

Neil Swift has resigned as interim President and Chief Executive Officer will continue to serve
the Company with his technical and geological expertise in the region.

RELIANCE ON SUBSECTION 7.1(2) OF NATIONAL INSTRUMENT 51-102

Not applicable.

OMITTED INFORMATION

Not applicable.

EXECUTIVE OFFICER

Jordan Butler, CEO
Tel: (604) 260-0289

DATE OF REPORT

August 7, 2019
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