








*In the simplest case, where there are no changes to the remaining escrow securities upon completion of

the permitted secondary offering and no additional escrow securities, the release schedule outlined above
results in the remaining escrow securities being released in equal tranches of 33 1/3%.

(2) If the Issuer is an established issuer and you have sold in a permitted secondary offering
less than 25% of your escrow securities, your escrow securities will be released as follows:

For delivery to complete the IPO All escrow securities sold by you in the 
permitted secondary offering 

On the listing date 1/4 of your original number of escrow securities 
less the escrow securities sold by you in the 
permitted secondary offering 

6 months after the listing date 1/3 of your remaining escrow securities 

12 months after the listing date 1/2 of your remaining escrow securities 

18 months after the listing date your remaining escrow securities 

*In the simplest case, where there are no changes to the remaining escrow securities upon completion of

the permitted secondary offering and no additional escrow securities, the release schedule outlined above
results in the remaining escrow securities being released in equal tranches of 33 1/3% after completion of
the release on the listing date.

2.1.4 Additional escrow securities 

If you acquire additional escrow securities, those securities will be added to the securities already 
in escrow, to increase the number of remaining escrow securities.  After that, all of the escrow 
securities will be released in accordance with the applicable release schedule in the tables above.  

2.2 Release Schedule for an Emerging Issuer 

2.2.1 Usual case 

If the Issuer is an emerging issuer (as defined in section 3.3 of the Policy) and you have not sold 
any escrow securities in a permitted secondary offering, your escrow securities will be released 
as follows: 

On September 20, 2024, the date the Issuer’s 
securities are listed on a Canadian exchange 
(the listing date) 

1/10 of your escrow securities 

6 months after the listing date 1/6 of your remaining escrow securities 

12 months after the listing date 1/5 of your remaining escrow securities 

18 months after the listing date 1/4 of your remaining escrow securities 

24 months after the listing date 1/3 of your remaining escrow securities 

30 months after the listing date 1/2 of your remaining escrow securities 

36 months after the listing date your remaining escrow securities 

*In the simplest case, where there are no changes to the escrow securities initially deposited and no

additional escrow securities, the release schedule outlined above results in the escrow securities being
released in equal tranches of 15% after completion of the release on the listing date.

2.2.2 Alternate meaning of “listing date” 

If the Issuer is an emerging issuer, an alternate meaning for listing date is the date the Issuer 
completes its IPO if: 

(a) the Issuer’s securities are not listed on a Canadian exchange immediately after its IPO; 
or
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10.13 Successor to Escrow Agent  

Any corporation with which the Escrow Agent may be amalgamated, merged or consolidated, or 
any corporation succeeding to the business of the Escrow Agent will be the successor of the 
Escrow Agent under this Agreement without any further act on its part or on the part or any of the 
Parties, provided that the successor is recognized as a transfer agent by the Canadian exchange 
the Issuer is listed on (or if the Issuer is not listed on a Canadian exchange, by any Canadian 
exchange) and notice is given to the securities regulators with jurisdiction. 

The Parties have executed and delivered this Agreement as of the date set out above. 

COMPUTERSHARE INVESTOR SERVICES INC. 

“Tyler Mah”____________________________________ 
Authorized signatory 

“Loretta Patakl”_________________________________ 
Authorized signatory 

MIDORI CARBON INC. 

“Mark Rutledge”________________________________  
Authorized signatory 

“Darcy Taylor” _________________________________  
Authorized signatory 
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If the Securityholder is an individual: 

Signed, sealed and delivered by ) 
ROBERT MARK RUTLEDGE in the presence of: ) 

) 
“Tara Steward”_________________________________ ) “Mark Rutledge” 

Signature of Witness ) ________________________ 
) ROBERT MARK RUTLEDGE 

Tara Steward__________________________________ ) 
Name of Witness ) 

) 
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Schedule “A” to Escrow Agreement 

Securityholder 

Name: Mark Rutledge 

Securities: 

Class or description Number Certificate(s) (if applicable) 

Common 200,000 N/A 
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If the Securityholder is not an individual: 

FIDELIO PARTNERS PTE LTD. 

“Matthew Lodge” 
_____________________________________________  
Authorized signatory 
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Securityholder 

Name: Fidelio Partners Pte Ltd. 

Securities: 

Class or description Number Certificate(s) (if applicable) 

Common 6,750,000 N/A 
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