
                    

    
 

DigiMax Global Solutions Provides 
2021 Q1 Corporate Review and Q2 Outlook 

 
SUCCESSFUL FIRST QUARTER INCLUDES MULTIPLE FINANCINGS, EXPANDING 

OPERATIONS, ADDING NEW PRODUCTS AND NEW CUSTOMERS  

 

FOR IMMEDIATE RELEASE – APRIL 5, 2021 

TORONTO/ACCESSWIRE -- DigiCrypts Blockchain Solutions Inc. o/a DigiMax Global Solutions (the 

“Company” or “DigiMax”) (CSE:DIGI), a company that provides artificial intelligence and 

cryptocurrency technology solutions to individuals and SME’s, is pleased to provide a corporate review 

for Q1 and an outlook for the company in Q2. 

 

DigiMax continues to gain momentum in executing its strategy and growing its footprint within the 

artificial intelligence and cryptocurrency markets. After completing two financings, the Company is 

fully capitalized for the foreseeable future and is significantly expanding its platform through enhanced 

product development; commercialization and growth of the Company’s cryptocurrency price trend 

indicator; and, expansion of the Projected Personality Interpreter in tandem with its IBM Watson AI 

prediction solutions.  The company is also advancing new products to be launched in Q3 and Q4, and 

entertaining new external growth opportunities through potential joint ventures and acquisitions. 

 

Q1 Review 

The Company is pleased to share its corporate advancements and achievements over the last quarter, 

with major highlights including:  

 

✓ Completion of an oversubscribed $5,000,000 private placement  

✓ Completion of $13,200,000 financing led by prominent New York cryptocurrency investment 

bank, H.C. Wainwright & Co. 

✓ Appointment of artificial intelligence solution pioneer and engineering expert, Thierry Hubert, as 

Chief Technology Officer  

✓ Appointment of David Bhumgara, CPA, CA with over 25 years of senior management 

experience, as Chief Financial Officer 

✓ Appointment of experienced attorney, business advisor and well-connected NYC business 

leader, Eric S. Lerner, to the Board of Directors 

✓ Launch of cryptocurrency price trend prediction application, CryptoDivine  

✓ Signing of a new contract to provide Projected Personality Interpreter ("PPI") Solution to 

Shepherd Search Group - one of the fastest-growing global recruitment firms 

✓ Planned expansion of the company’s partnership with IBM Watson AI and IBM Cloud 



 

CryptoDivine Price-Trend Prediction Solution  

In late February, the Company completed the initial launch of its CryptoDivine.ai price-trend prediction 

platform that allows both experienced and novice investors to gain a competitive advantage when 

trading Bitcoin and Ethereum. The Company’s proprietary algorithm, and the nature of machine learning 

reinforcement, perpetually re-calibrates itself to improve accuracy. Important features such as text 

message alerts and a more friendly user interface have also been rolled out since the initial launch.  

 

The company expects to add new functionality such as improved charting, relevant market intelligence, 

and advanced market gauges in Q2 to improve user notification preferences, experience and adoption, 

with IOS and Android applications to be released shortly thereafter. The company plans to increase the 

price of this solution to $99 per month and offer annual subscriptions upon the launch of the new 

functionality.  Feedback from existing users has been very strong with suggestions users have profited 

multiple times the monthly fee. 

Resulting from the marketing efforts and ever-growing viral communication, the company has seen 

sustained growth in subscribers.   Despite most social media platforms applying additional scrutiny to 

cryptocurrency advertisements,  we are pleased to report that we are overcoming this constraint and that 

approvals are underway. Consequently, the Company does anticipate significant growth in global 

subscribers going forward.  

“I firmly believe that blockchain for cryptocurrency and artificial intelligence are the most significant 

innovations the world has seen since the advent of the Internet. It brings to life a transformative social 

contract that opens new and unforeseen opportunities. The estimated 64 million crypto-wallets in 

existence are demonstrative of such a decentralized, yet coordinated, empowerment. Here is where our 

evolving AI-powered solution offers new and savvy investors timely price-trend predictions by helping 

them gain confidence and a competitive edge with their investing.” commented DigiMax Global 

Solutions Chief Technology Officer Thierry Hubert.  

 

Projected Personality Interpreter ("PPI") Solution  

The Company announced that its subsidiary DataNavee signed an agreement to provide its comparative 

personality analytics solution to Shepherd Search Group, a consortium made up of ten different 

recruitment brands across four continents serving more than sixteen industries. Shepherd is a world 

leader in its recruiting and this agreement is an important milestone in the expansion of the company’s 

solution into this fast-growing market segment. According to Industry Ark, Artificial Intelligence (AI) 

use in the Recruitment Market was valued at $580 million in 2019, estimated to grow at a CAGR of 

6.76% up until 2025. The growing demand for predictive analytics is an important part of the 

recruitment process and is enhancing the adoption of artificial intelligence technology. 

 

The company’s PPI solution leverages the power of IBM’s Watson AI to analyze the personality, 

emotional state, and social connections of new recruits. This product is currently in use by 17 Police 

Forces across North America to augment and enhance police recruitment and to ensure optimal hiring 

practices. The Company’s AI algorithm analyzes responses across 52 different traits and compares those 

scores to a baseline providing hiring managers with a comprehensive report improving the hiring 

process for companies.  

 



Corporate Branding Efforts  

The Company has also been investing in a more cohesive branding presence that will form the 

foundation of its global growth.  This has included the commencement of a much broader marketing 

effort for CryptoDivine, and will envelop new product offerings as they are released.  

 

“We have made tremendous progress this year and the $18,300,000 in new financing provides us with 

the capital needed to expand our product development and marketing efforts and allows us to develop 

and/or acquire strategic technologies that can further spur growth.” commented Chief Executive Officer 

and Director Chris Carl. “ Building off of the many accomplishments of Q1, in Q2 we will continue to 

execute our strategy and work towards delivering several new and innovative solutions to our customers 

that will provide multiple Revenue and EBITDA growth opportunities for the company.” 

 

Q2 Outlook 

The company is starting the second quarter having internally advanced several of its new initiatives that 

should start to be completed in the near future.   Shareholders can expect to see several milestones 

achieved in the coming quarter including: 

• Substantially increased subscriber numbers for CryptoDivine 

• Several new valuable functions being added to CryptoDivine 

• Additional customer and partner relationships for PPI 

• One or more new accretive business ventures or acquisitions 

• One or more additional Directors 

• Details regarding a new SaaS platform offering to commence in Q3 

 

 

 

About DigiMax  

DigiMax Global Solutions is a technology company committed to unlocking the potential of disruptive 

technologies by providing advanced financial, predictive, and cryptocurrency solutions across various 

verticals. DigiMax is an official IBM Watson partner and the Company’s engineering team has 

extensive experience in Machine Learning, Neural Language Processing, Artificial Intelligence, Big 

Data and Cryptocurrency technology.  

 

The company’s Projected Personality Interpreter (PPI) solution is currently used by various 

organizations including 17 law enforcement agencies that are gaining comparative insights for better 

hiring decisions, reducing employment attrition, and improving workplace culture. 

 

The company’s SAAS platform CryptoDivine allows cryptocurrency investors to simplify their decision 

making, reduce risk, exploit market volatility and improve investing performance. The company’s 

proprietary AI engine analyzes millions of data points per hour to spot relevant patterns and generate 

accurate price trend predictions.  

 

To learn more, visit our website: www.digimaxai.com 

 

 
 
 

https://cryptodivine.ai/
http://www.digimaxai.com/


Contacts DigiMax:  

Martti Kangas      Chris Carl 

Investor Communications    President & CEO 

647-521-9261      416-312-9698 

mkangas@digimax-global.com   ccarl@digimax-global.com 

Cautionary Note Regarding Forward-looking Statements  

This press release contains "forward-looking statements or information". Forward-looking statements can be identified by 

words such as: anticipate, intend, plan, goal, seek, believe, project, estimate, expect, strategy, future, likely, may, should, will 

and similar references to future periods. Examples of forward-looking statements in this press release include, among others, 

statements we make regarding information about future plans, expectations and objectives of the Company. 

Forward-looking statements are neither historical facts nor assurances of future performance. Instead, they are based only on 

our current beliefs, expectations and assumptions regarding the future of our business, future plans and strategies, projections, 

anticipated events and trends, the economy and other future conditions. Because forward-looking statements relate to the 

future, they are subject to inherent uncertainties, risks and changes in circumstances that are difficult to predict and many of 

which are outside of our control. Our actual results and financial condition may differ materially from those indicated in the 

forward-looking statements. Therefore, you should not rely on any of these forward-looking statements. The Company may not 

actually achieve its plans, projections, or expectations.  The forward-looking statements and information are based on certain 

key expectations and assumptions made by the Company. Important factors that could cause our actual results and financial 

condition to differ materially from those indicated in the forward-looking statements include, among others, the following: the 

adequacy of our cash flow and earnings, the availability of future financing and/or credit, and other conditions which may 

affect our ability to expand the App Platform described herein, the level of demand and financial performance of the 

cryptocurrency industry, developments and changes in laws and regulations, including increased regulation of the 

cryptocurrency industry through legislative action and revised rules and standards applied by the Canadian Securities 

Administrators, Ontario Securities Commission, and/or other similar regulatory bodies in other jurisdictions, disruptions to 

our technology network including computer systems, software and cloud data, or other disruptions of our operating systems, 

structures or equipment, the impact of Covid-19 or other viruses and diseases on the Company’s ability to operate, consumer 

sentiment towards the Company’s products and services, failure of counterparties to perform their contractual obligations, 

government regulations, competition, loss of key employees and consultants, and general economic, market or business 

conditions, the impact of technology changes on the products and industry,  as well as those risk factors discussed or referred 

to in disclosure documents filed by the Company with the securities regulatory authorities in certain provinces of Canada and 

available at www.sedar.com. Given these risks, uncertainties and assumptions, you should not place undue reliance on these 

forward-looking statements. 

Any forward-looking statement made by us in this press release is based only on information currently available to us and 

speaks only as of the date on which it is made. Except as required by applicable securities laws, we undertake no obligation to 

publicly update any forward-looking statement, whether written or oral, that may be made from time to time, whether as a 

result of new information, future developments or otherwise. 
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