
 
    

 

DigiMax signs Definitive LOI to Acquire Assets of  

Darwin Ecosystem through  

NELI International Incorporated 

 
NELI TO BECOME FIRST CUSTOMER OF NEW AI UNDERWRITING RISK 

PRODUCT ON COMPLETION OF DEVELOPMENT AND TESTING 

 

FOR IMMEDIATE RELEASE – November 16, 2020 

TORONTO/ACCESSWIRE – DigiCrypts Blockchain Solutions Inc. o/a DIGIMAX GLOBAL 

SOLUTIONS (the "Company" or "DigiMax") (CSE:DIGI) is pleased to announce that on November 

13, 2020 it has signed a Definitive Letter of Intent (the “LOI”) with NELI International Incorporated 

(“NELI”) to acquire, by way of private sale as described in Section 9.610 of the Uniform Commercial 

Code as in effect in the State of Texas, substantially all of the assets of Darwin Ecosystem, based in 

Texas, USA.  See https://darwinecosystem.com/ 

 

NELI is an asset-based lender operating in both Canada and the United States of America. It offers a 

range of secured financing solutions including providing financing to technology partners.    

 

This acquisition will accelerate the market introduction of both the Venture Capital application 

announced October 19, 2020 and the Cryptocurrency Trading application announced November 5, 

2020.  The technology will also advance development in other sectors that DataNavee, a wholly owned 

subsidiary of DigiMax, is involved in that have not yet been announced. 

 

Darwin has developed Artificial Intelligence applications in several sectors that are closely aligned to 

DigiMax-DataNavee including crypto trading technology and AI based personality/candidate analysis 

technology.  Darwin has also developed several Internet of Things (IoT) applications that assist users 

to send and receive critical data automatically.   

 

The assets being acquired include substantially all intellectual property, pending patents, software and 

hardware applications, and ownership of all related domains and social media accounts. 

 

NELI and DataNavee are also pleased to announce participation and cooperation in customizing 

DataNavee’s AI-based based sales prediction software for the purposes of helping identify risk in 

underwriting corporate lending platforms and managing ongoing client relationships. As one of North 

Americas leading alternative business funding providers, NELI’s domain expertise will be extremely 

valuable in assisting DataNavee in the development of the underwriting product. It is expected that the 

product will be launched in the first quarter of 2021 with NELI, on completion of successful 

development and testing, agreeing to become the first paying customer. 

https://darwinecosystem.com/


 

“The technology we are acquiring through NELI complements the products already being prepared for 

market by DataNavee,” says DigiMax CEO, Chris Carl. “We are excited to work with NELI as a 

domain expert for a product that is expected to have a global appetite for all lenders to SME’s.” 

 

“We believe in the future of AI and similar technology to assist companies such as ours in the making 

of better credit and underwriting decisions and assisting with ongoing monitoring of clients in a 

growingly complex lending environment,” said NELI director, Sol Roter. “As a leader in this industry 

and lender to SME’s, we are excited about the potential for innovation that our new relationship with 

DigiMax brings which is a further step that builds on the Darwin AI technology. Once completed, we 

expect the new resultant technologies and applications to be beneficial for us and other companies 

such as ours.”  

 

The LOI includes NELI receiving 5,000,000 shares of DigiMax and a 2-year warrant of 5,000,000 

shares exercisable at 6 cents.  The shares will be held in escrow and released 25% at closing, and 25% 

every 4 months thereafter.  The closing is expected to be completed before November 30, 2020.   

 

About DigiMax 

DigiMax is based in Toronto and is the first company in the Digital Security space to be both publicly 

listed (listed on the Canadian Securities Exchange-symbol: DIGI) and own a registered Dealer. 

Canada, DigiMax Capital Corp is an 'Exempt Market Dealer registered in Ontario. 

The Company has a highly qualified management team with extensive experience in global financial 

and capital markets, combined with a rapidly expanding global presence through collaborative 

partnerships in the USA, Hong Kong, Indonesia, Malaysia, England, Singapore, Korea and Malta. 

Contacts DigiMax:  

Chris Carl      Edward Murphy 

President & CEO      Chairman 

416-312-9698       416-720-0456 

ccarl@digimax-global.com    emurphy@digimax-global.com 
 

Cautionary Note Regarding Forward-looking Statements  

NEITHER THE CANADIAN SECURITIES EXCHANGE, NOR THEIR REGULATIONS SERVICES PROVIDERS 

HAVE REVIEWED OR ACCEPT RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE 

This press release contains "forward-looking statements". Forward-looking statements can be identified by words such as: 

anticipate, intend, plan, goal, seek, believe, project, estimate, expect, strategy, future, likely, may, should, will and similar 

references to future periods. Examples of forward-looking statements in this press release include, among others, 

statements we make regarding a second closing. 

Forward-looking statements are neither historical facts nor assurances of future performance. Instead, they are based only 

on our current beliefs, expectations and assumptions regarding the future of our business, future plans and strategies, 

projections, anticipated events and trends, the economy and other future conditions. Because forward-looking statements 

relate to the future, they are subject to inherent uncertainties, risks and changes in circumstances that are difficult to 

predict and many of which are outside of our control. Our actual results and financial condition may differ materially from 

those indicated in the forward-looking statements. Therefore, you should not rely on any of these forward-looking 



statements. Important factors that could cause our actual results and financial condition to differ materially from those 

indicated in the forward-looking statements include, among others, the following: shareholders approving the change of 

name to DigiMax, the adequacy of our cash flow and earnings, the availability of future financing and/or credit, and other 

conditions which may affect our ability to expand the App Platform described herein, the level of demand and financial 

performance of the cryptocurrency industry, developments and changes in laws and regulations, including increased 

regulation of the cryptocurrency industry through legislative action and revised rules and standards applied by the 

Canadian Securities Administrators, Ontario Securities Commission, and/or other similar regulatory bodies in other 

jurisdictions, disruptions to our technology network including computer systems, software and cloud data, or other 

disruptions of our operating systems, structures or equipment, as well as those risk factors discussed or referred to in 

disclosure documents filed by the Company with the securities regulatory authorities in certain provinces of Canada and 

available at www.sedar.com. 

Any forward-looking statement made by us in this press release is based only on information currently available to us and 

speaks only as of the date on which it is made. Except as required by applicable securities laws, we undertake no obligation 

to publicly update any forward-looking statement, whether written or oral, that may be made from time to time, whether 

as a result of new information, future developments or otherwise. 


