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Item 1.  Name and Address of Company 

     

DigiCrypts Blockchain Solutions Inc. (Formerly TJR Coatings Inc.) (the Company”), 31 Sunset 

Trail, Toronto, ON M9M 1J4 

  

Item 2.  Date of Material Change 

  

A material change took place on February 19, 2019.  

  

Item 3.  News Release 

  

On February 19, 2019, a news release in respect of the material change was released through the 

facilities of Newsfile Corp.  

  

Item 4.  Summary of Material Change 

  

Amendments to the October 31, 2018 Financial Statements and MD&A. 

 

Item 5.  Full Description of Material Change 

  

The Company has amended and re-filed its unaudited interim financial statements and 

management's discussion and analysis (the "Filings") for the interim period ended October 31, 

2018. The Filings have been amended to revise the accounting treatment for the issuance of the 

convertible debentures of September 29, 2018.  

 
The effect of the amendments to the Filings is to reverse the amount of the Convertible Debenture 

allocated to equity in the previously filed statements and instead record a derivative liability.  The 

conversion feature of the Convertible Debenture meets the definition of a derivative liability 

instrument because the conversion rate is variable and therefore does not meet the “fixed-for-

fixed” criteria outlined under IFRS. As a result, the conversion feature is required to be recorded 

as a derivative liability recorded at fair value and marked-to-market each period with the changes 

in fair value each period being charged or credited to income. On October 31, 2018, the value of 

the derivative liability was $64,600. 

 
Item 6.  Reliance on Section 7.1(2) of National Instrument 51-102 

  

    The report is not being filed in reliance on section 7.1(2) of National Instrument 51-102.  

  

Item 7.  Omitted Information 

  

No information has been omitted.  

  

Item 8.  Executive Officer 

     

Chris Carl, CEO 

  Tel: 416-312-9698 

 

Item 9.  Date of Report 

  

February 19, 2019 


