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MATERIAL CHANGE REPORT 

 

Item 1 - Name and Address of Company 

 

TJR Coatings Inc. (“TJR”) 

31 Sunset Trail 

Toronto, Ontario 

M9M 1J4 

 

Item 2 - Date of Material Change 

 

March 29, 2018 

 

Item 3 - News Release 

 

A news release was issued March 29, 2018. 

 

Item 4 - Summary of Material Change 

 

2618249 Ontario Corp. (DBA “DigiCrypts”) and TJR Coatings Inc. ("TJR") announced the closing of an RTO 

as previously announced and described by TJR in a press release dated February 9, 2018. 

The board of directors was replaced and new executive officers were appointed. 

 

Item 5 - Full Description of Material Change 

 

Pursuant to the RTO, TJR issued 193,600,000 common shares at a deemed price of $0.025 per common share in 

exchange for all of the issued and outstanding shares of DigiCrypts.  TJR also issued 21,300,000 share purchase 

warrants under the same terms and conditions of the warrants issued by DigiCrypts.  Each warrant being 

exercisable into one (1) TJR common share at an exercise price of $0.05 per share and expiring on the earlier of 

(i) the date that is two (2) years from the date of such warrant’s issuance, or (ii) 30 days following the date that 

a notice is delivered from TJR to the holder of the warrant that the TJR shares have traded on a stock exchange 

for 10 consecutive days at a closing price in excess of $0.10.  DigiCrypts completed a non-brokered financing 

of $1,065,000 prior to closing. 

As a result of the RTO, TJR has 215,963,636 common shares and 21,300,000 warrants outstanding.   The 

resulting issuer repaid $100,000 out of $366,885 in shareholder loans due to Mr. Robert Salna in full and final 

settlement of such loans. 

Effective on the closing, Ms. Inga Gretcheva and Mr. Robert Salna resigned as directors of TJR and were 

replaced by Messrs. David Posner, David Bhumgara and Yoni Asharov.   Mr. Edward Murphy resigned as 

Chief Executive Officer and Chief Financial Officer. He will remain on the Board of Directors.  Mr. Chris Carl 

was appointed as President, Grigori Limonov was appointed as VP Business Development, Stanislavs 

Milcareks was appointed VP Global Marketing and Sergey Shilnov was appointed as Chief Technical Officer. 

 

Item 6 - Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 

 



Not applicable 

 

Item 7 - Omitted Information 

 

No information has been omitted from this material change report. 

Item 8 - Executive Officer 

 

Chris Carl 

President 

Telephone: 416-312-9698 

 

Item 9 - Date of Report 

 

April 2, 2018 

TJR COATINGS INC. 

“Chris Carl” 

Per: ___________________________ 

Chris Carl 

President 


