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TraceSafe Closes $4M Private Placement:
Current Capital Needs Met, Order Pipeline Strong

August 7, 2020 - Tortola, British Virgin Islands — TraceSafe Inc. ("TraceSafe" or the
"Company") (CSE: TSF), a global leader in wearable safety tech including contact tracing and
self-quarantine management, is pleased to announce that it has closed its previously announced
private placement (the "Offering™) of 4,005,000 units of the Company (each, a "Unit"), at a price
of $1.00 per Unit (the "Issue Price") for gross proceeds of $4,005,000. The Offering was led by
Canaccord Genuity Corp. (the "Agent").

Concurrent with the Offering, the Company issued 43,750 Units at the Issue Price to a third-party
consultant to settle existing debts owed for consulting services.

Each Unit consists of one (1) common share of the Company (a "Common Share") and one-half
of one (1/2) Common Share purchase warrant (each whole warrant, a "Warrant"). Each Warrant
entitles the holder to acquire one (1) Common Share (a "Warrant Share") at an exercise price of
$1.50 per Warrant Share for a period of twenty-four months from the date of issuance, subject to
early acceleration.

The net proceeds of the Offering are expected to be directed toward TraceSafe's inventory,
software, sales and marketing and working capital purposes.

In connection with the Offering, the Company: (i) issued an aggregate of 215,850 agent warrants
("Agent Warrants") to the Agent and certain other brokers; and (ii) issued 80,100 Units to the
Agent as a corporate finance fee. Each Agent Warrant entitles the holder to acquire one (1) Unit
(an "Agent Warrant Unit") at an exercise price equal to the Issue Price per Agent Warrant Unit
for a period of twenty-four months from the date of issuance. Each Agent Warrant Unit consists
of one (1) Common Share and one-half of one (1/2) Warrant.

All securities issued pursuant to the Offering are subject to a statutory hold period of four months
plus a day from the date of issuance in accordance with applicable securities laws.

Executive Quote

"The closing of this Private Placement gives us a solid foundation to meet our business objectives
moving forward. Business and government clients from around the world are continuing to see
TraceSafe's wearable technology platforms as an efficient and effective way to achieve social
distancing and self-quarantine management requirements," commented Wayne Lloyd, CEO.

About TraceSafe

TraceSafe is a full suite of real-time location management services and contact tracing solutions
enabled through advanced low power bluetooth beacons and enterprise cloud management.
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TraceSafe's leading cloud management solution ensures both user privacy and comprehensive
administrative control. TraceSafe's patented contact tracing bracelet has already been deployed
in mission critical quarantine applications around the world in partnership with leading
governments. In addition to their government work, TraceSafe is developing leading edge
solutions for Enterprise, Healthcare, Education, Government and large-scale venue
management.

This news release does not constitute an offer to sell or a solicitation of an offer to sell any of the
securities in the United States. The securities have not been and will not be registered under the
U.S. Securities Act of 1933 (the "U.S. Securities Act") or any state securities laws and may not
be offered or sold within the United States or to U.S. Persons (as defined in Regulation S under
the U.S. Securities Act) unless registered under the U.S. Securities Act and applicable state
securities laws or an exemption from such registration is available.

For further information, please contact:

Wayne Lloyd, CEO Alan Tam, CFO John Costigan
+1 604 629-9975 +1 604 377-7575 +1 604 620-8589
wayne@tracesafe.io alantamca@qgmail.com jcostigan@ecmbcapital.com

The Canadian Securities Exchange has in no way approved or disapproved the contents of this news release.

Statements in this news release may contain forward-looking statements that are based on TraceSafe's expectations,
estimates and projections regarding its business and the economic environment in which it operates, including with
respect to the expected use of proceeds from the Offering, expectations regarding the TraceSafe assets and their
application, future business plans and relationships, future developments in respect of COVID-19 and solutions
adopted in response to the virus, and the deployment and acceptance of the TraceSafe technology. Although
TraceSafe believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and involve risks and uncertainties that are
difficult to control or predict, including the suitability of our products to help businesses and governments reopen,
competition, the spread or containment of COVID-19 and government responses thereto and general economic and
market conditions. Therefore, outcomes and results may differ materially from those expressed in these forward-
looking statements and readers should not place undue reliance on such statements. These forward-looking
statements speak only as of the date on which they are made, and TraceSafe undertakes no obligation to update
them publicly to reflect new information or the occurrence of future events or circumstances unless otherwise
required to do so by law.
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