


2. Irrevocable Waiver

The Special Limited Partner hereby irrevocably waives its right and entitlement to enforce
the payment of the Accrued Amount for a period of eighteen months from the date hereof provided 
that Sierra continues to make the Ongoing Payments in accordance with the Ivanhoe/Emporia 
Agreement during such period. 

3. Governing Law

This Waiver shall be governed by, and shall be construed and enforced in accordance with,
the laws of the State of New Mexico, without regard to its principles of conflicts of law. Any 
disputes arising under or relating to this Waiver shall be subject to the exclusive jurisdiction of the 
courts located within the State of New Mexico, and the parties hereby irrevocably submit to tl1e 
jurisdiction of such courts for the resolution of any such disputes. 

4. Counterparts

This Waiver may be executed in any number of counterparts, each of which is deemed to be
an original, and such counterparts together constitute one and the same instrument. Transmission of 
an executed signature page by electronic means is as effective as a manually executed counterpart of 
this Waiver. 
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EXECUTED effective as of the date first written above. 

ROBERT HOWE EDUCATIONAL TRUST, 
By its trustee ESB FINANCIAL 

Steven B. Bell, Executive Vice President, 
ESB Financial Trustee 

SIERRA GOLD & SIL VER LTD. 

By: 
Name:
Title: 

 Jason Barnard 

President

/s/ "Jason Barnard"

/s/ "Steven B. Bell"By: 

Title: 
Name: 




