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TALMORA DIAMOND INC. — EXPLORATION UPDATE ON SEAHORSE PROJECT

Toronto, Ontario — July 12, 2023 - Talmora Diamond Inc. (“Talmora” or the “Company”) (CSE:TAl)
wishes to report that Olivut Resources Ltd. (“Olivut”) operators of the Seahorse Project, a 50/50 joint
venture between the Company and Olivut has informed the Company that they found a small crystal
(<0.5mm) in lakeshore beach concentrate that looks like a diamond but the crystal cannot be verified
for fear of losing it with further handling. Olivut does not believe the crystal is significant because it is
small and could have been carried in glaciers from anywhere up-ice. However, Olivut has submitted
additional beach concentrate for caustic fusion analysis which will confirm its significance or
otherwise in the next few weeks.

The crystal was found in a portion of a 0.74kg natural concentrate collected from a Seahorse Lake
beach. Saskatchewan Research Council (SRC) analysed from this sample 116 kimberlitic and
possibly kimberlitic chromites, 4 pseudorutiles and 2 Mn-ilmenites. In a similar sample weighing
1.6kg SRC analysed 97 kimberlitic and possibly kimberlitic chromites, 2 G-9 pyropes, | picro-ilmenite
and 1 pseudorutile. In a third sample of normal beach sand weighing 5.9kg SRC analysed 30
kimberlitic and possibly kimberlitic chromites, 1 picro-ilmenite and 2 Mn-ilmenites.

The beach that was sampled is on and partly up-ice of one of the Seahorse anomalies and is 1
kilometer to the side of the Main anomaly under Seahorse Lake. The kimberlite indicator minerals
(KIMs) may have been brought in by glaciation because part of the beach sediment is certainly
derived from overlying glacial till which up-ice is thin and clay rich. The Seahorse shoreline is sandy
in contrast to the muddy lakes in the dolomite country to the east which is covered by clay rich

till. There is probably a large Tertiary marine component in the beach sediment because the Tertiary
Sea may have reached inland as far as Seahorse Lake and eroded pre-existing Cretaceous
sediments that could have protected from Eocene weathering any silicate KIMs derived from nearby
kimberlites. The Tertiary Sea would also erode the Main anomaly which would have been weathered
during the Eocene thermal maximum.

Pseudorutile may reflect a weathered kimberlite. It does not travel well in glacial ice. The Seahorse
Lake un-weathered pyropes and picro-ilmenites are not characteristic of the Horton Seahorse area
tills where the pyropes are corroded with colour loss and picro-ilmenites have diagenetic rutile
coatings. However, the un-weathered KIMs could be derived from the Cretaceous sediments that
protected them from weathering until they were redistributed in Tertiary sediments that could then
overly weathered kimberlite. It is also possible that the glacial ice entering Seahorse Lake over a high
ridge may have scoured deep enough into a weathered kimberlite to reach relatively fresh rock.

A short summer field program is planned that will sample the down-ice end of Seahorse Lake and
include gravitating a bulk sample of beach sediment to recover KIMs. As a result of Eocene
weathering pyrope garnets are generally missing from glacial trains in the area but 4 pyrope garnets
were recovered from glacial till by Sanatana just down-ice of the Main target indicating that glaciation
may have scoured Cretaceous sediments or scoured the Main target sufficiently deep to reach
relatively fresh kimberlite. We expect to recover sufficient pyrope grains to better judge the mineral
chemistry of the local targets. Also, The Company intends to protect the targets within the larger
Prospecting Permit boundaries as current legislation requires

The Company considers the Seahorse Project to have the potential to host diamondiferous kimberlite
bodies of significant size based on 2019 drill program results, favourable diamond stability indicator
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minerals found regionally and locally, including 15 macro or near macro diamonds found in regional
stream samples to the west and 3 in regional till samples down-ice to the NNE, specific geophysical
targets, regional and local faults that would favour kimberlite emplacement, occurrence of
diamondiferous kimberlites to the north and southeast, as well as other geochemical data in the area.

The scientific and technical portions of this news release were reviewed and approved by Alan
W. Davies, P.Eng., who is the Vice-President of Exploration for Talmora Diamond Inc., a "qualified
person” as defined by National Instrument 43-101 Standards of Disclosure for Mineral Projects.

For further information please contact Raymond Davies, President & CEO

Talmora Diamond Inc. Email: rayal.davies@sympatico.ca Telephone 416-491-6771

CAUTIONARY STATEMENT

No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained herein.
This News Release includes certain "forward-looking statements" which are not comprised of historical facts. Forward-looking
statements include estimates and statements that describe the Company’s future plans, objectives or goals, including words to the effect
that the Company or management expects a stated condition or result to occur. Forward-looking statements may be identified by such
terms as “believes’, “anticipates”’, “expects”’, “estimates”, “may”, “could”, “would”, “will", “likely”, “probably”, “often”, or “plan”. Since
forward-looking statements are based on assumptions and address future events and conditions, by their very nature they involve
inherent risks and uncertainties. Although these statements are based on information currently available to the Company, the Company
provides no assurance that actual results will meet management’s expectations. Risks, uncertainties and other factors involved with
forward-looking information could cause actual events, results, performance, prospects and opportunities to differ materially from those
expressed or implied by such forward-looking information. Forward looking information in this news release includes, but is not limited
to, the Company’s objectives, goals or future plans, statements, exploration results, potential mineralization, the estimation of mineral
resources, exploration and mine development plans, timing of the commencement of operations , timing of the commencement of field
programs and estimates of market conditions. Factors that could cause actual results to differ materially from such forward-looking
information include, but are not limited to failure to identify mineral resources, failure to convert estimated mineral resources to reserves,
the inability to complete a feasibility study which recommends a production decision, the inability to complete or commence the
anticipated summer field program, the preliminary nature of test results, delays or failures in obtaining sample results, delays in obtaining
or failures to obtain required governmental environmental or other project approvals, political risks, inability to fulfill the duty to
accommodate First Nations and other indigenous peoples, uncertainties relating to the availability and costs of financing needed in the
future, changes in equity markets, inflation, changes in exchange rates, fluctuations in commodity prices, delays in the development of
projects, capital and operating costs varying significantly from estimates and the other risks involved in the mineral exploration and
development industry, and inability to predict and counteract the effects of COVID-19 on the business of the Company including but not
limited to the effects of Covid-19 on the price of commodities, capital market conditions, restriction on labour and international travel
and supply chains, and those risks set out in the Company’s public documents filed on SEDAR. Although the Company believes that
the assumptions and factors used in preparing the forward-looking information in this news release are reasonable, undue reliance
should not be placed on such information, which only applies as of the date of this news release, and no assurance can be given that
such events will occur in the disclosed time frames or at all. The Company disclaims any intention or obligation to update or revise any
forward-looking information, whether as a result of new information, future events or otherwise, other than as required by law.
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