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Message to Shareholders 

“It is only by combing the information furnished by all the earth 
sciences that we can hope to determine ‘truth’, that is to say, to find 
the picture that sets out all the known facts in the best arrangement 
and that therefore has the highest degree of probability.”    -     Alfred L. 

Wegener in ‘The Origins of Continents and Oceans’                                 

Inverse probability also known as Bayes’ theorem expresses as an equation how the probable truth of a theorem 
should rationally change to account for evidence. P(A) and P(B) are the probabilities of A and B without regard to 

each other. P(A\B), a conditional probability, is the probability of 
observing event A given that B is true. P(B\A) is the probability of 
observing event B given that A is true.  

 

Kimberlites were found near Darnley Bay intruding Paleozoic limestones and associated 
with a swarm of diabase dykes outside the Cretaceous basin that covers most of the 
Lena West region of the Northwest Territories. The Dharma kimberlite was 
subsequently found outside the basin cutting Proterozoic limestones. (See figure 
opposite) 

Darnley Bay Resources theorised that the dykes are favourable for kimberlite intrusion, Darnley Bay and Talmora 
Diamond Inc. theorised that they follow a “zone of anomalous mantle” that is the northern extension of the Slave 
“corridor of hope” and should be equally favourable for discovery of a major diamond field, Diamondex Resources 
Ltd., Sanatana Diamond Inc. and De Beers Canada Inc. theorised that the whole Lena West region is a craton 
favourable for diamondiferous kimberlites, Diamondex theorised that diamonds in Yukon placers are from a major 
diamond field in the Lena West region and Talmora theorised that Eocene tropical weathering is preserved on the 
unglaciated Melville Hills and is partially preserved on their flanks. 
 
Evidence indicates that the Lena West region is a craton [1], the probability of a major 
diamond field is greatest outside and east of the Cretaceous basin and is probably pre-
Cretaceous [2] but is neither at Dharma or Darnley Bay [3, 4], and that it lies along the 
dyke swarm south of Darnley Bay [5] in an area of paleo-tropical weathering [6] where 
Talmora has focused exploration. 

[1]   Schaeffer A J and Lebedev S (2014) Earth and Planetary Science Letters 402: 26-41 
[2]   Agashev A M et al. (2008) 9th International Kimberlite Conference Extended Abstract  9IKC-A-00170 
[3]   Davies R and Davies A W (2016) International Geological Congress Abstract 1244 
[4]   Davies R and Davies A W (2013) Proceedings 10th International Kimberlite Conference, 2: 143-156 
[5]   Davies R and Davies A W (2013) Northwest Territories: Assessment Report 
[6]   Davies R and Davies A W (2012) 10th International Kimberlite Conference Extended Abstract 10IKC-071 
 

Raymond Davies                                           17 May 2017 
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Corporate Cease Trade Orders, Bankruptcies, Penalties or Sanctions



Report on Executive Compensation



Composition of the Compensation Committee

Disclosure of Corporate Governance Practices

Compensation Philosophy

Basic Salary

Bonus Payments



Long-Term Incentives



Incentive Plan Awards 







Section II – Business of the 
Meeting – Stock Option Plan Approval



Equity Compensation Plan Information 



Corporate Governance Guidelines







Audit Committees



Composition of 
the Audit Committee Reporting Obligations



Raymond Davies



 



 

Oversight of the Independent Auditor 



 

Financial Reporting 



 

Oversight of Risk Management 



 

Oversight of Regulatory Compliance 
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