FORM 51-102F3
MATERIAL CHANGE REPORT

Name and Address of Company

- Mineworx Technologies Ltd. (“Mineworx” or the “Corporation”)
Suite 1000, Livingston Place West
250 2nd Street SW, Calgary, AB T2P 0C1
2. Date of Material Change
March 24, 2021
3. News Release
A press release was disseminated on March 24, 2021 via Globe Newswire.
4, Summary of Material Change
Mineworx Immediately Commencing Work Program on Spanish Iron Ore Property.
5. Full Description of Material Change

5.1 Full Description of Material Change

Edmonton, Alberta, March 24, 2021 — Mineworx Technologies Ltd., (the “Company” or
“Mineworx®) (TSXV: MWX) (OTCQB: MWXRF) (FSE: YRS WKN: A2DSW3) is very
pleased to announce that final approvals have been granted for the commencement of the
Company’s work program on the Cehegin iron ore concessions in Spain. Importantly, the
environmental impact assessment has been formally approved by all departments within the
Mining Office and all required permits have been received to enable the project to move
forward.

With the required approvals now in place, the Company is planning to commence an
exploration drilling program in April 2021 intended to both validate historical exploration data
and provide additional information on other anomalies identified by previous surveys. This
drilling program and subsequent analysis will provide information to allow the Company to
create a NI 43-101 compliant reserve report.

Over a period of four months, Mineworx will drill a total of 21 holes for a total of 2,200 metres.

In November 2020, the Spanish government classified the property a strategic initiative, which
opens additional development opportunities such as reductions to local and national
bureaucratic timelines, grant and subsidies, fast track opportunities and economic verification
of large-scale commercial production. A small-scale treatment plant that produces up to 60,000
tonnes of concentrate annually would fall under this classification.

Much of this is due to the historical significance of the property initially owned by the largest
mining company in Spain, Altos Hornos de Vizcaya until its closure in 1989 due to a collapse
in iron ore prices.

In March 2021, the Company received a report from the Spanish geology firm CRS
INGENIERIA that provided an interpretation of the data obtained from an aeromagnetic survey
of the property conducted in 2015. The report concluded, based on this data and assuming a
density of 3.2 t/m3 that the potential reserve could be 101.27 million tonnes at an average grade
of 60%.
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Greg Pendura, Mineworx President and CEO stated, “Although it has taken longer than
expected to receive the required approvals, we are excited about the potential of this project and
believe the Company is strongly positioned to enhance the value of the asset. With the current
price of iron ore and the demand for a high-grade product with such low impurities, the Mining
Department in the province of Murcia is and will be actively involved in moving this project
forward expeditiously.”
5.2 Disclosure for Restructuring Transactions
Not Applicable

6. Reliance on Section 7.1(2) of National Instrument 51-102
Not Applicable

7. Omitted Information
Not Applicable

8. Executive Officer

The name and business number of the executive officer of the Corporation who is
knowledgeable about the material change and this report is:

Greg Pendura, President and CEO
780-800-0726
greg@mineworx.net

9. Date of Report

March 24, 2021

CAN: 35686738.1


mailto:greg@mineworx.net

