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Material Change Report 

 
Item 1 Name and Address of Company 

 
SOLID RESOURCES LTD. (The “Company”) 
Suite 505 – 1238 Melville Street 
Vancouver, British Columbia, V6E 4N2 
 
Item 2 Date of Material Change 

 
May 6, 2014 
 
Item 3 News Release 

 
A Press Release over Marketwire on May 6, 2014 
 
Item 4 Summary of Material Change 

The Company announced that Glencore has exercised its option to take 20% equity in Cehegin. 

Item 5 Full Description of Material Change 
 
5.1 Full Description of Material Change 
 
VANCOUVER, BC - Solid Resources Ltd. ("Solid" or the "Company") (TSXV: SRW) is pleased to announce that 

Glencore Xstrata plc (“Glencore”) has exercised its option to take 20% equity in the Cehegin Iron Ore Project 

(the “Project”) located in the Province of Murcia, south-eastern Spain.  Solid and Glencore will now proceed to 

finalise and sign the Joint Venture Agreement (“the JVA”), the terms of which were announced on October 21, 

2013. 

Since October, Solid and Glencore have undertaken and finalized an internal joint due diligence report on the 

formerly producing Cehegin Project, including review of historical drilling and production data.   

Glencore elected to exercise its option based on the conclusions and recommendations of this report.  The JVA 

(Solid 80%, Glencore 20%) will now commence progression of exploration and phased development studies 

with the ultimate objective of developing a new iron ore mine. 

Significant terms of the JVA are:  

•    Glencore holds a 20% interest, with Solid an 80% interest. 

•    Life of mine exclusivity and commitment to purchase all production.  

•    Both parties agree to jointly pursue third party financing when required.      

 
5.2 Disclosure for Restructuring Transactions 

 
Not applicable. 
 
Item 6 Reliance on subsection 7.1(2) of National Instrument 51-102 



 
Not applicable. 
 
Item 7 Omitted Information 

 
Not applicable. 
 
Item 8 Executive Officer 

 
Mr. Greg Pendura, President and Chief Executive Officer 
Tel:  780-800-0726 
 
Item 9 Date of Report 

 
May 6, 2014 


