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CULT Food Science Spotlights the Critical Water Preservation
Benefits of Cellular Agriculture Amidst the Global Drought

Cellular Agriculture Could be a Solution to the Global Food Supply Chain Crisis that
is Currently Being Made Worse by Heat Waves and Limited Rain That Have Led to
Dry Reservoirs in Europe and Reduced US Crop Yields

Toronto, Ontario, August 23, 2022 / CNW / — CULT Food Science Corp. (“CULT” or the
“Company”) (CSE: CULT) (OTC: CULTF) (FRA: LNO), an innovative investment platform with an
exclusive focus on cellular agriculture that is advancing the development of novel technologies
to provide a sustainable, environmental, and ethical solution to the global factory farming and
aquaculture crises, is spotlighting information that continues to show that cellular agriculture has
significant water-saving and other sustainable properties, when compared to traditional
methods of food production. In addition, the current severe summer weather being experienced
across Europe and the United States (“US”) further supports the need to advance cellular
agriculture in order to use water more efficiently.

Accordingly, over the past year CULT has invested in a number of early-stage cellular agriculture
opportunities that are also focused on water preservation and sustainability, including, but not
limited to:

e CELL AG TECH, a company focused on producing cell-cultured seafood in an effort to
improve marine ecosystems;

e Change Foods, a cellular agriculture start-up company that is striving to create non-dairy
cheese using less water, land, and energy;

e De Novo Dairy, a food-tech company that works to develop cell-based dairy products;

e Jellatech Inc., a company focused on producing cellular cultivated collagen, that has
produced its first prototype this year;

e Opalia Co., a cell-based dairy production company that aims to supply sustainable dairy
made by mammary cells; and

e Pearlita Foods, the world’s first cell-based oyster company, which produced its first
prototype this year.



Global Warming and Climate Change is Causing Droughts

e Climate change is contributing to more droughts and water shortages on multiple
continents around the world.!

e Northern Italy is facing its worst drought in 70 years, and more than 43% of US states
are currently experiencing droughts.!

e More than 2.3 billion people are currently facing water stress and nearly 160 million
children are exposed to severe and prolonged droughts.?

e In the past 20 years, droughts have triggered global economic losses of about $124
billion.?

Drought Leads to Limited Food Production, Food Shortages and Increased Food Insecurity

e The Colorado River, which supplies water to 40 million people in the US and Mexico and
supports billions of dollars of agricultural production across the region, has shown
immense depletion in its reservoirs, Lake Mead and Lake Powell, where water levels are
at just 28 percent of total capacity.3

e An estimated 700 million people at risk of displacement, due to drought, by 2030.2

e An estimated 1 in 4 children will live in areas with extreme water shortages, by 2040.2

e As global demands for meat are rapidly increasing, food production must increase by
almost 70% in less than 30 years in order to supply the world’s growing population.*

Cellular Agriculture is Expected to be a Sustainable Solution

e Cell-based foods can help to significantly reduce the amount of water required for food
production, contribute to the solution of global droughts and food shortages, and provide
a long-term solution based on currently available research.

e Cultivating meat from cells could cut the climate impact of meat production by up to
92%.°

e Cultivated seafood does not depend on access to the high volume of specific bodies of
water and cultivated meat does not require mass deforestation.>

e Cultured meat could result in a reduction of 95% of land use, and 82-96% of water
requirements.®

e Cellular agriculture is less susceptible to drought, flood, and wildfires and can reduce
dependency on global trade with less greenhouse gas emissions due to a decrease in food
transportation as the location of production facilities is independent of the location of
arable land.®

e Cell-based production reduces the risks of chemical contamination, spoilage, and
foodborne and zoonotic illnesses from microbial pathogens like E. coli, and Salmonella,
compared to the conventional production of meat.>

Management Commentary



“Investing in cellular agriculture is investing in a sustainable future,” said Lejjy Gafour, Chief
Executive Officer of CULT. “The current research speaks for itself — the food crisis is likely to
continue worsening without a sustainable food production solution. We firmly believe that
cellular agriculture is the answer. Given the current pace of change that is happening globally we
must take steps to address these problems now if we want to achieve real positive impact,”
added Mr. Gafour.

Background Information

More information about the droughts in Europe can be found in this New York Times article:
https://www.nytimes.com/2022/08/18/world/europe/drought-heat-energy.html

About CULT Food Science

CULT Food Science Corp. is an innovative investment platform with an exclusive focus on cellular
agriculture that is advancing the development of novel technologies to provide a sustainable,
environmental, and ethical solution to the global factory farming crisis. The first-of-its-kind in
North America, CULT Food Science aims to provide individual investors with unprecedented
exposure to the most innovative start-up, private or early-stage cultivated meat, cell-based dairy
and other cultured food companies around the world.

Additional information can be found by viewing the Company's website at
www.cultfoodscience.com or its regulatory filings on www.sedar.com.
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Forward-Looking Information:

Information set forth in this news release may involve forward-looking statements. Forward-
looking statements are statements that relate to future, not past, events. In this context,
forward-looking statements often address a company's expected future business and financial
performance, and often contain words such as "anticipate", "believe", "plan", "estimate",
"expect", and "intend", statements that an action or event "may", "might", "could", "should", or
"will" be taken or occur, or other similar expressions. By their nature, forward-looking statements
involve known and unknown risks, uncertainties and other factors which may cause our actual
results, performance or achievements, or other future events, to be materially different from any
future results, performance or achievements expressed or implied by such forward-looking
statements. Such factors include but are not limited to the following risks: those associated with
marketing and sale of securities; the need for additional financing; reliance on key personnel; the
potential for conflicts of interest among certain officers or directors with certain other projects;
and the volatility of common share price and volume. Forward-looking statements are made
based on management's beliefs, estimates and opinions on the date that statements are made
and except as required by law, the Company undertakes no obligation to update forward-looking
statements if these beliefs, estimates and opinions or other circumstances should change.
Investors are cautioned against attributing undue certainty to forward-looking statements. For
further information on risk, investors are advised to see the Company's MD&A and other
disclosure filings with the regulators which are found at www.sedar.com.
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