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Delay in Filing Audited Annual Financial Statements

September 29, 2020, Vancouver, B.C., Affinor Growers Inc. (“Affinor” or the “Company”’) (CSE:
AFI) announces that the filing of its audited annual financial statements for the year ended May
31, 2020, including the related management discussion and analysis, and CEO and CFO
certifications (collectively, the “Annual Financial Filings”’) were not filed by the required filing
deadline of September 28, 2020 (the “Filing Deadline”). The Annual Financial Filings are late
due to significant delays in completing the financing resulting in a delay to the start of the audit.

The Company’s staff are working diligently with its auditors and the Company anticipates that it
will be in a position to file the Annual Financial Filings before October 15%, 2020.

The Company has voluntarily applied to the applicable securities regulatory authorities and
received a management cease trade order related to the Company’s securities to be imposed the
management of the Company to trade securities of the Company. The management cease trade
order will be in effect until the Annual Financial Filings are filed. All other securityholders will
still be able to trade in the securities of the Company in accordance with applicable securities laws.

Until the Annual Financial Filings are filed, the Company intends to provide information in
accordance with National Policy 12-203 Cease Trade Orders for Continuous Disclosure Defaults.

About Affinor Growers

Affinor Growers is a publicly traded company on the Canadian Securities Exchange under the
symbol ("AFI"). Affinor is focused on developing vertical farming technologies and using those
technologies to grow fruits and vegetables in a sustainable manner. This news release may contain
assumptions, estimates, and other forward-looking statements regarding future events. Such
forward-looking statements involve inherent risks and uncertainties and are subject to factors,
many of which are beyond the Company's control that may cause actual results or performance to
differ materially from those currently anticipated in such statements.
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FORWARD LOOKING STATEMENTS

This news release includes certain statements that may be deemed “‘forward-looking statements”.
All statements in this release, other than statements of historical facts, that address events or developments
that the Company expects to occur, are forward-looking statements. Forward-looking statements are
Statements that are not historical facts and are generally, but not always, identified by the words



rnon " on "on

"expects", "plans", "anticipates", "believes", "intends", "estimates", "projects”, "potential" and
similar expressions, or that events or conditions "will", "would", "may", "could" or "should"
occur. Although the Company believes that the expectations and assumptions on which the
forward-looking statements are based are reasonable, undue reliance should not be placed on the
forward-looking statements because the Company can give no assurance that they will prove to
be correct. Since forward-looking statements address future events and conditions, by their very
nature they involve inherent risks and uncertainties.

The forward-looking statements in this news release are made as of the date of this news release
and, except as required by applicable law, the Company does not undertake any obligation to
update publicly or to revise any of the included forward-looking statements, whether as a result of
new information, future events or otherwise, except as may be required by law. The forward-
looking statements are subject to known and unknown risks and uncertainties and other factors,
which may cause actual results, levels of activity and achievements to differ materially from those

expressed or implied by such statements.



