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MATERIAL CHANGE REPORT

REPORTING ISSUER

Star Navigation Systems Group Ltd.
2970 Lakeshore Blvd. Wujt& 300,
Toronto, ON M8V1J7

DATE OF MATERIAL CHANGE

November 25, 2013

NEWS RELEASE

Press release in the form attached as Schedulaéa”disseminated on
November 25, 2013 via Marketwire.

SUMMARY OF MATERIAL CHANGE

The Company announced a sale of STAR-A.D.S.™ system

FULL DESCRIPTION OF MATERIAL CHAN GE

For a full description of the material change, p&eeefer to the press release
attached hereto.

Reliance on subsection 7.1(2) ¢8) of National Instrument 51-102

Not Applicable

OMITTED INFORMATION

No information has been omitted on the basis ofidentiality.

EXECUTIVE OFFICER

The following officer of the Company is knowledgéahbout the material
change and the Report:
Viraf S. Kapadia
Chief Executive Officer
(416) 252-2889
DATE OF REPORT

Dated at Toronto, Ontario this 25th day of NovemBed 3.

B(signed) Viraf S. Kapadia
ir&f S. Kapadia




Schedule “A”

TORONTO, ONTARIO--(Marketwired - Nov. 25, 2013) - Star Navigation Systems Group Ltd. (TSX
VENTURE:SNA) ("Star" or the "Company"), is very pleased to announce that Almasria
Universal Airlines ("Almasria") of Egypt has now placed a firm purchase order with Star for the
installation and activation of the STAR-A.D.S.™ system on two (2) of its aircraft, an Airbus A-
320 and an Airbus A-321.

The purchase order from Almasria contemplates installation commencing immediately upon
receipt by Star of the required Supplementary Type Certificates ("STC's"), expected to take
approximately 60 days from receipt of specific aircraft documentation. Star personnel have

already been dispatched to Egypt and have commenced work on the STC program.

Almasria has been offered a unique choice of payment options. Within seven months of

activation of the system, Almasria must elect to either purchase the two systems outright or,
in the alternative, Almasria may elect to make no payment for the hardware components of

the system, provided that they share the value of fuel savings realized through the use of the
system with Star on a 50-50 basis. (Almasria will pay Iridium charges per flight hour and
monthly licensing fees in any event). Should AlMasria feel that the fuel savings exceed their

expectations, they can purchase the units outright and discontinue the profit share.

Star feels confident that, properly utilized, the STAR-A.D.S. ™ system can help AlMasria save
approximately 3-5% of their fuel budget. Based on each aircraft flying 2500 hours per year, the
aircraft would consume approximately $17,000,000 worth of fuel a year. Star's portion of the
savings could be between $255,000 and $425,000 per year based on the profit share
arrangement. Over the 5 year term of the contract, the compensation could be between
$1,275,000 and $2,125,000.

Star feels confident that Almasria will choose to purchase the units.

The value of an outright purchase for the 2 aircraft, based on list prices, together with
estimated airtime, licensing and "alerts" charges over the 5 year term of the contract is

approximately $570,000 USD depending upon usage.

Almasria management said,

"Although the potential fuel savings really got our attention, we also like the ECM, FOQA and
MOQA monitoring provided by Star-A.D.S. ™ together with its ease of use."

Viraf Kapadia, Star CEO said,

"This order from Almasria for installation on board the A-320 and A-321's, two of the most
popular commercial aircraft, will provide a stable revenue stream and allow us to further
showcase our STAR-A.D.S.™ service. It also allows us to participate in the development of
Almasria, a young, dynamic airline, located in a key part of the world. Almasria has indicated
that it intends to expand its fleet in the near future and Star looks forward to contributing to
its success. Together with our other STC's, we now are able to cover nearly 50% of the world




commercial fleet of passenger planes. This order positions us strategically and commercially
on several fronts".

Actual revenue generated by this contract will be included in our regular financial statements
in accordance with our stated revenue recognition policies. Estimates of installation times and
revenue recognition are correct to the best of our knowledge at this time. However, Star
reminds shareholders and the investing public in general that actual results may vary as a

result of factors beyond our control.

About Almasria Universal Airlines: Almasria Universal Airlines was established as a charter
airline in Egypt in 2008, and operates mainly between Egypt and Europe.




