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Acreage Announces Resignation of Board Member Larissa Herda

NEW YORK, March 24, 2020 -- Acreage Holdings, Inc. (“Acreage”) (CSE: ACRG.U) (OTCQX: ACRGF) (FSE: 0VZ) today
announced that Larissa Herda has resigned as a member of Acreage’s Board of Directors.

“We thank Larissa for her tremendous service to Acreage and wish her every success in the future,” said Acreage Chair and
CEO Kevin Murphy. “Her leadership and guidance have been invaluable to us as we have grown as a company since she
joined our Board in November 2018.”

ABOUT ACREAGE

Headquartered in New York City, Acreage is one of the largest vertically integrated, multi-state operators of cannabis licenses
and assets in the U.S., according to publicly available information. Acreage is dedicated to building and scaling operations to
create a seamless, consumer-focused branded cannabis experience. Acreage debuted its national retail store brand, The
Botanist in 2018 and its award-winning consumer brands, The Botanist and Live Resin Project in 2019.

On June 27, 2019 Acreage implemented an arrangement under section 288 of the Business Corporations Act (British
Columbia) (the “Arrangement”) with Canopy Growth Corporation (“Canopy Growth”). Pursuant to the Arrangement, the Acreage
articles were amended to provide Canopy Growth with an option to acquire all of the issued and outstanding shares in the
capital of Acreage, with a requirement to do so, upon a change in federal laws in the United States to permit the general
cultivation, distribution and possession of marijuana (as defined in the relevant legislation) or to remove the regulation of such
activities from the federal laws of the United States (the “Triggering Event”), subject to the satisfaction of the conditions set out
in the arrangement agreement entered into between Acreage and Canopy Growth on April 18, 2019, as amended on May 15,
2019 (the “Arrangement Agreement”). Acreage will continue to operate as a stand-alone entity and to conduct its business
independently, subject to compliance with certain covenants contained in the Arrangement Agreement. Upon the occurrence
or waiver of the Triggering Event, Canopy Growth will exercise the option and, subject to the satisfaction or waiver of certain
conditions to closing set out in the Arrangement Agreement, acquire (the “Acquisition”) each of the Subordinate Voting Shares
(following the automatic conversion of the Class B proportionate voting shares and Class C multiple voting shares of Acreage
into Subordinate Voting Shares) in exchange for the payment of 0.5818 of a common share of Canopy Growth per Subordinate
Voting Share (subject to adjustment in accordance with the terms of the Arrangement Agreement). If the Acquisition is
completed, Canopy Growth will acquire all of the Acreage Shares, Acreage will become a wholly owned subsidiary of Canopy
Growth and Canopy Growth will continue the operations of Canopy Growth and Acreage on a combined basis. For more
information about the Arrangement and the Acquisition please see the respective information circulars of each of Acreage and
Canopy Growth dated May 17, 2019, which are available on Canopy Growth’s and Acreage’s respective profiles on SEDAR at
www.sedar.com. For additional information regarding Canopy Growth, please see Canopy Growth’s profile on SEDAR at
www.sedar.com.
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