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For tn period ended November30, 2010

NOTICE TO READER

Pam to \;ttional Instuwnent i—1O2, Pa 4. subsection 4313)(a) issued bs the

Canadian Securities Administrators, if an auditor has not perfiwmed a review of the interim financial statements,

they must be accompanied by a notice indicating that the financial statements have not been reviewed by an an auditor.

The aeeompan ing unaudited interim consolidated financial statements of the Corporation for the interim periods ended

\venher 30. 2010 and 2009, hae been prepared in accordance with Canadian generally accepted accounting principles

and are the responsibility of the Corporation’s management.

The Corporation’s independent auditors, Collins Barrow Toronto LLP. have not performed a review of the interim

financial statements for November So. cOlO and 2009 in accordance with the standards established b the Canadian

Institute of Chartered Accountants for a review of interim financial statements by an entity’s auditor.
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Applied Inventions Management Inc.

Consolidated Balance Sheet
As at November30, 2010

Unaudited
These consolidated interim financial statements have not been reviewed by the Company*s external auditors.

S!ovember 30,
2010

31-Awe
2010

A.ssels

Current

Cash S S -

Liabilities

Current

Ac.counts parable and accrue.d iiahiliti.es

Due to shareholder (note. 4)
Debenture (note 3)

$ 33.665

$ 347,l54

$ 31640

$ 33,665

5 3.47,154

5 31,844

Doing Concern (note I)
Shareholderf [)cficiency
Capital Stock

Co.nt.ributed surplus
Deficit

3459

$ 2,142,923

5 731,040

$ (3,287,422)

$ (413,459)

$ 412.663

S 2,142,923

$ 731,040

S (3,286,626)

$ (412,663)

$ $

__

See accompanying notes to financial statements



Apiied Inventions Manaecment Inc.

uonsoiaateci Statements of Operations and Deficit

For the First Quarter ended November 30. 2010

Unaudited

here consolidated interim financial statements have not been reviewed by the ComoanuL external auditors.

Three months ended

November 30

2010 2009

Expenses

interest S 796 5 724

Professio na I bes —

Net Loss (hr the quarter $ (796) 5 (724)

DeucE. heejnnine ofuarter S (3286.626) 5 3.263.73 1)

DeOcit, end of quarter S (3,287,422) 5(3,264.455)

Net Loss per Share

Basic and diluted

Weighted average number of common shares outstanding

Basic and diluted

S (0.01) S 0.0I)

2.083.529 2083.529

See accompanying notes to Ilnancial statements



Applied Inventions Management Inc.

Consolidated Statement of Cash Flows

For the period ended November 30. 2010

Unandited

These consolidated interim Onancial statements have not been reviewed by the CompanyN external auditors.

Three months ended

Noember 30
2009

Cash provided 1w (used in)

Net ness) Cw the period S (796) S (724)

Items Not A (lecting Cash

Interest accrued
fl c) —

\et chance in non—cash work inc —

capita

Accounts auvuhie and accrued liabilities -

Net Change in Cash -

Cash hecinning of period S - S -

Cash end of period S - S

See accompanying nones to financial statements



Applied Inventions Management Inc.

Notes to Unaudited Consolidated F3nancial Statements

For the Quarter Ended November 3tT20 0

These consolidateu interim tiromcial statements have not been reviewed by the CompanyN external auditors.

Apphed lnventtons .Maaagvment Inc. (theCon.pany”) is incorporsted under the laws of the Province of ontario

and is inactive.

These consolidated interim financial statements have been prepared in accordance with generally accepted

accounting principles applicable to a going concern which assume that the Company will realize its net assets and

discharge its liabilities in the normal course of business. The Company has minimal assetvWihout financial support

from directors or shareholders the Company will not be able to discharge its liabilities. Management is currently

identifying opportunities to reactivate the Company hut there is no assurance that management will successfully

2. Sig.ni.ficant Accounting Policiesr

These consolidated interim tinancial statements include the accounts of the Company and its whollMowncd
subsidiaries. Applied Inventions Management Corporation I !+SA. and Tour Technologies. The two subsidiaries

arc inactive.

The Compands accounting policies are in accordance with accounting principles generally accepted in

Canada and arc consistent with those outlined in the Companvs 2010 annual audited financial

statements. These consolidated interim financial statemems do not include all disclosures normally provided in

annual financial statements and accordingly should be read in conjunction with the Companys consolidated audited

financial statements lhr the year ended August 302010. In managemenfs opinion the unaudited interim

tinancial intTrmation includes all the adjustmems necessary to present thirly such information.

Interim results are not necessarily indicative of the results expected for the year.

The Statement of Changes in Equity has not been included in these consolidated interim financial statements as

there were no equity transactions and all of the periods activity is reflected in the Statement of Operations and Deficit.

3 Debenture

The demand debenture. principal plus accrued interest is payable to a shareholder of the Company.

It hears interest at 10% per ttnnuns and matured on November 5. 1998 and is secured by a general security

agreement. The debenture is in dethutt and the conversion Matures which previously existed have lapsed

4 t)ue to shareholder

Amounts due to shareholder include unpaid mttnagement and consulting fees and advances made on behalf

of the Company. They hear no interest are secured by a general security agreement and have no specific

ternts of repayment.


