
 
FOR IMMEDIATE RELEASE   

CDN MAVERICK REPORTS ON SUCCESSFUL INVESTMENT IN NORAM: 
NORAM PROVIDES SUCCESSFUL UPDATE ON CHLORIDE-BASED LEACHING  

FOR LITHIUM CLAY EXTRACTION: 95% LI INTO SOLUTION 
 

Vancouver, British Columbia – January 26, 2021 – CDN Maverick Capital Corp. (“Maverick” or the 
“Company”) (CSE: CDN; OTCQB:AXVEF; Frankfurt: A117RU) is updating shareholders on its interest in 
Noram Ventures Inc. (“Noram”) (TSX - Venture: NRM / Frankfurt: N7R / OTCQB: NRVTF) who are pleased 
to provide a follow-up on the announcement made on January 14, 2021 pertaining to leaching studies. 
Noram is actively conducting a series of chloride-based leaching tests to extract lithium from Zeus 
claystone material. Noram has contracted Activation Laboratories, Inc. (“ALS”), of Ancaster, Ontario for 
this series of tests. 

 
 
A second round of experiments has yielded up to 
1230 ppm lithium into solution using moderate 
HCl and halide concentrations and moderate 
temperatures, for up to two hours.  As the 
original sample has 1290 ppm lithium, this 
means that up to 95% of the lithium goes into 
solution.  These values are significantly higher 
than those of the sulfate-based experiments 
conducted by Noram in 2018.   
 
Noram and Actlabs will continue to optimize the 
leaching process with further carefully controlled 
and documented experiments through Q1 2021.  
These will provide guidance for detailed 
chemical engineering studies to be incorporated 
in a Preliminary Economic Assessment (PEA), 
with a goal of completing the PEA in 2021. 
 
 
 

 
President and CEO C. Tucker Barrie discusses these results: “These chloride-based leaching tests are 
proving to be very significant for Noram.  It appears that nearly all of the lithium in the claystone material 
can be put into solution with reasonable reagent concentrations.  Chloride-based solutions are easier to 
manage than sulfate-based solutions, as there is a much lower chance for scaling or undesirable mineral 
precipitation during treatment.  In addition, this may allow us to forego a building a sulfuric acid plant on 
site, which is a very significant part of the Capex of other lithium claystone projects in Nevada.  Thus, we 
may save significantly on both the Capex and Opex for the Zeus project.  We are enthused by these early 
results, and we look forward to refining and optimizing this process ahead of our PEA.” 
 

About CDN Maverick Capital Corp.   

CDN Maverick Capital Corp. is a Vancouver-based junior resource company with projects in North America. CDN Maverick is focused on the 
development of the following mineral properties: 

CSE: CDN 

OTCQB: AXVEF 

Frankfurt: A117RU 

 



 

 

 
The Ranger Lake Gold Project consists of 1,107 hectares of prospective gold exploration in southern Quebec, Canada. 

 

The Rainbow Canyon Gold Project consists of 668.86 hectares of prospective gold exploration in the Olinghouse mining district, in the 
Washoe County Nevada.  
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“Sandy MacDougall”  
Chairman & Director  
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This news release contains projections and forward - looking information that involve various risks and uncertainties regarding future events. Such 
forward - looking information can include without limitation statements based on current expectations involving a number of risks and 
uncertainties and are not guarantees of future performance of the Company. The following are important factors that could cause the Company’s 
actual results to differ materially from those expressed or implied by such forward looking statements; the uncertainty of future profitability; and 
the uncertainty of access to additional capital. These risks and uncertainties could cause actual results and the Company's plans and objectives to 
differ materially from those expressed in the forward-looking information. Actual results and future events could differ materially from anticipated 
in such information. These and all subsequent written and oral forward- looking information are based on estimates and opinions of management 
on the dates they are made and expressed qualified in their entirety by this notice. The Company assumes no obligation to update forward-looking 
information should circumstance or management’s estimates or opinions change. 

  
Neither the Canadian Securities Exchange (“CSE”) nor its Regulation Services Provider (as that term is defined in the policies of the CSE) accepts 
responsibility for the adequacy or accuracy of this release. 
 


